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A= Fo] ohrk mEFH AALE ARselut wAFoME <t
g 71, A, ARE BEEes fgsolof dhr &,
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Strategies for Revitalizing Social Venture Ecosystem
Based on Social Innovation Theory*

Choi Yong Seok™
Baek Bo Hyun™

Abstract

The Fourth Sector has been attracting attention as a means to solve the various problems plaguing modern society; it emerged to
overcome the Third Sector’s issues such as excessive reliance on the government and service model isomorphism, represented by social
economy enterprises (Meadows, 1972; Howaldt & Schwarz, 2010). Social venture companies have been mentioned as key agents of the
Fourth Sector (Gyeonggi Research Institute, 2018). However, the academic and policy concepts related to social ventures continue to be
vague.

Therefore, this study aims to clarify the concept of social ventures as part of the Fourth Sector, and research development strategies
for the vitalization of the social venture ecosystem in an effort to encourage inclusive growth of society. To achieve these goals, it
establishes the concept of social ventures differentiated from the Third Sector, based on previous studies, and presents the importance of
an intermediate support organization for the ecosystem’s vitalization. Furthermore, to propose strategies for said vitalization, the study
derives detailed forms of social venture intermediate support organizations, and provides suggestions regarding their importance and roles

through social innovation levels.
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