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H2: AHEE 7]47ke] B9 S 3EAR A
FEALS WA adE 2d Aotk
H2-1: A A s} oA ke Ad5dS Wil &

o

W22 & ARA R ZEARA ke ABEHE )
A E3E 2 Zolh
W23 AR FRARA 2] ARHAL W) &

H24: TR BEARA ko) AREAE ) &
32wl ol
A
3.4, Wpo| =ZH Hol
<E 3> Yol mAN Ho|
=lo
e | OH x| gt
2RIXIEMe| RpiEd, Chandler &
2l QAT BTS04, A2ig] Hanks(1994),
oz | ERA R H YRxEE, 0|0]Z(2020),
o =g o|lne= 2lcide 2521(2016),
welsle Sol el of2t 0[23(2008)
D[ehErolS, BIFHA)
F2pE, Hets, ) .
dey | sisjuels el asel | SECRO)
oz | ok il Zisel A 3 | 1902
o ol Sale H2(2022)
SEENE L5 AEs
S2lsie o
=2| | 7499
hal=l oo
v 0| | gelsle Aol gsls | Sanderd
s A ol g Hanks(1994),
22| sl XAl 9 Jjz 2w
=5 2 2ok0| 7|2 MEX 0/0]&(2020),
ozt 2 29| 7|EH MEN ats01(2016)
=S It seie ggsie ot Sl ,
Seig ¥8sls o= E
0f2((2023),
271=2(2022),
AN, T2 Ofsl, MZoNL, | Zep|(2021),
opiE | ol E, REAd e, ol R(2021),
ofgt | mmeM, o ezl | AISRKe020),
S O Aol e ofR | HEE(e020),
oleixi(2018),
olEisI2011)
2} Zeisse =5 2ol
Sxisl x4, ok, HES
HIEtoZ 22X oH al Slo
7
il ShfzEs oz Eiéiglgili'
IH ey | auele SEg o, |, 0 Ol
e | S5t otme Hpole| | BIS(R019) O
F=yE olD, gl "
SRS SARID, ZXlo]
ztet 2430l 7 ofsl= 4
_T'_T'_A xLo J{ElH |2, AHARA
A' N 1HH 2, °A <" | Moshe & Lemer(2006),
2H[x} 34 Sof JHA, °
= = Zaxje orter(1995)
=4 SMH|Ae| A, S3AHe 0[01Z4(2020),
= | samam | 3 ol n, ol3ix/(2019
o1 A$o| U IE AL S 7‘101%122017;
A FIN ZTsls i
Am} v 0l2(2008)

HAZAAT M193 M52 (FH952)

v. Al 2AM

Ol

2 A5 A" A== SPSS(Statistical Package for the
Social Sciences) WIN 25.0 4! Process macro 3.55 &-&3lo &
Asth A, & Aol AR 54 =79 B S
AL gHsb] dste] g8 2l l"55’51(Conﬁnnatory
factory analysis)S 3127, Cronbach’s a A& AH&-3fo
R WA dids gelsta, AT W Fdd
(Average Variance Extracted)s W] ste] A7 7He] ¥
BFAE ERIsich. A, QITEAEE 54E T
A8to] WA (Frequency Analysis)s 3F3ITE AA, /\}

7197k B dFEA %1*"]7‘]”“4 AHEA ol st
W ZEEA %, HEE Fetsl] 4s
33 A, AL3]4
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A} {].
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ol v
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o O 71 Oy
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12X o o
M > X oof dlo o N gl e

71=EA

>
~
o
N
2
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i
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>
)
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i
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ol Xl

>
2 32 ox

A, 71907}k A AFEA <
1A= @&l "JJOH A Rr] Slete] tg 349
(Multiple Regression AnalysisyS AA|SFATE oA AA|, ALE] A
A7ke] AFARFEATY T ke dAelAM B
549 W g3 AFE dads AAA FFEAS AA
aholet. gk, wiz) avte] oA HAFS S8 FEAEYY
(bootstrapping) 5= F7FZ Al&Y3FSIT)

2 e N
ue
(o3
o
T
N
Ao
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]
g
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=]
o
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ol g
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r\l
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-
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4.1. AFEES

AT Al AEA 71997 2 oefa] AR A7)
2 oz duty EAS ANE A3, 4d 2xe
19973 (H(61.2%), ©34d°] 1268(38.8%) 0.2 e, e
50th7F 10278(31.4%) 2.2 7 Wka, 4ot} 81”4(24 9%),
60t o]Ato]l 697(21.2%), 30thH7F 64™8(19.7%), 20thi7F 9
(2.8%) =Oo2 uEpsth Eokh g tiFo] 15178(46.5%),
ek olato] 110(33.8%), AEhZo] 35%(10.8%), 1ZE
oJat7} 29%(8.9%) wOE YERROH, AR 7|7 10~20d
w|go] 9874(30.2%), 3~7d wITre] 90'8(27.7%), 7~10 w|TE
o] 8578(26.2%), 3\ m|ko] 357(10.8%), 201 ©]Aro] 173
(52%) o2 Yelth T3, dFFEs Asg71de] 207
8(63.7%), °IHIALEA7190] 1187(36.3%), A (44)71% 0]
239 (71%) 0.2 YERE T, A 9E UaE-APEO] 1559 (47.7%) 0.2
74 woka, B AT 939(28.6%), - ol3t Ao]
457 (13.8%), A Q47-e1 o] 327(9.8%) w07 Uehgth

o_>L 115_’,
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<E 4> SEX Yphy E4 <E 5> BN Q0lEA
AEE 717K (n=825) 20I=5|ZH(factor loadin:
e SR g) Cronb
n % -] Dy 7S .
e prs 612 e | BP maEam| selm | 2y | mEm | op | 3 |
e =< ' o | o | sy |y | oy | o) (A
0{A 126 388
SIAE
20cH 9 28 Amip | 0837 | 0157 | 0.147 | 0138 | 0170 | 0164
30cH 64 197 EEye
Lo] 40t 81 24,9 °§1}3° 0820 | 0.148 | 0.136 | 0.163 | 0.131 | 0.156
50cH 102 314 AR
ok ol " o 23| g | 0787 | 00% | 0176 | 0124 | 0278 | 0011
= : Al ﬁiml 0925
e 29 89 47|50 | 0782 | 0198 | 0169 | 0022 | 0161 | 0036
_ HEE 35 10.8 had
= 2N
oz 151 45 iy | 0759 | 0083 | 0263 | 0221 | 0195 | 0.126
Chetel ofat 110 38 ey
34 opot s 108 Ama | 0725 | 0242 | 0206 | 0174 | 0025 | 0.188
374 ojat 9 277 22
| ojaltz 0132 | 0759 | 0.143 | 0.136 | 0.143 | 0.144
Al 712t 7-104 OJ2t 85 26.2 =S
e
10~204 of2t 9% 302 Zﬂlts 0166 | 0.751 | 0.155 | 0.243 | 0.088 | 0.169
204 ofa 17 52 —
2 2R
AB[R7[2f 207 637 sint | opms | 0157 | 0746 | 0242 | 0285 | 0166 | 0062 |0867
eizse o |Alsla 12} 118 %3 pye”
A o - = ol | 0134 | 0745 | 0261 | 0167 | 0167 | 0.128
I 3 iEIbS]
i 1% arz 2o | 0136 | 0565 | 0026 | 0215 | 0123 | 0215
Zzl-elgl 32 98 i
=l - 23]
Pla|x} i 93 26 Sk | 0201 | 0208 | 0788 | 0177 | 0.150 | 007
212 of3t xjgl 45 138 oo
ssy | Sus | 0261 | 0043 | 0726 | 0170 | 0099 | 0207
EIHX oo|lEHMIl AlZ|= sS4 oz 0857
4.2. SHMX Q2 M MEE i | 0288 | 0286 | 0698 | 01%0 | 013 | 0222
z8
i _ Sk | 0218 | 0350 | 0659 | 0081 | 0201 | -0002
2 ATE A A 71971 AR9REY, AR A -<
. e
A5 TNEH e AT 8 gaA ecld oizryy | 0236 | 0367 | 0169 | 0639 | 0.069 | 0257
A8 1), /9P (principal component analysis) 23} & FSEI=S|
. o i I N X sioig | 0202 | 0472 | 0134 | 0619 | 0229 | -002
3 2919 & W] A3 LxTeigenvalue)yS ©]-8-3FS3 i 0828
_ 1y e e s 2k | xjzkxd ’
or QIS Jre E4S Hagetn HAxIEE sioig | 0309 | 0307 | 0243 | 0612 | 0234 | 0210
o] A FEE Sdiglsty AAFE dedteta 2l & g2 | T o | oses | osse | ores
A& golslA sk A7} 372 (orthogonal rotation) % M o220 | ) ) : ) )
. = . . =
WX (varimax) 2 S o33l QA BRE ATAYES Sjjtlzj 0296 | 0291 | 0233 | 0.147 | 0742 | 0.078
BAs] S5 KMOKaiser-Meyer-Ollkin k& 18, £ opieopi | 1T o | oeee | oz loses
F(2019) KMO #tol 05 ool AAsta, a9 A= o] s | ' ' ' ' ' '
- - oAHE!
04 o= 7|E0E stnR & A7E §Y VEs 485t Oﬂ; 0367 | 0185 | 0202 | 0.259 | 0617 | 0.295
EHEEE Bt & A7 KMO 2 095602 A& s
913, Bartlett®] T84 A4 AIE 5425279(p<0.001)F 2] HME2M | 0215 | 0485 | 0.187 | 0.043 | 0.162 | 0.665
' of2h1
a7 YERgem, 29l AAXE 05 oo ® YEl, 290 s o
e w7 Adteittn woEQTh w1 A EE =45} xem| MEX | 0208 | 0207 | 0257 | 0390 | 0288 | 0590 |0.828
a . ofgt | ofes
+ A8vtE 43 (Cronbach’s alpha) Al E5F 0.8 ©]4kC s
=,
2 Yeht, 712120 06 2k =A e, SR s M2 | 0265 | 0430 | 0178 | 0321 | 0.168 | 0576
oizk
A4l gl Aoz AR =12
DsZHoloRAIZY| 4756 | 4179 | 2918 | 2350 | 2007 | 1734
SR | 19024 | 16715 | 11.672 | 9401 | 8028 | 6938
SRiMoiad | 19,024 | 35738 | 47.410 | 56.812 | 64.839 | 71.777
KMO=0.956, Bartlett X2=5425.279(p<.007)
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NI TgTte] FE

ol BBNT A ONE I

5% BUEYY O aME FHCE

SHRYS sk BT BSH9] BdS

3 AMOS 250 ZZ 73S o]gate] AA| AT wglo|
tjsle] #la Q1M (Confirmatory Factor Analysis: CFA)S-
AN zF AAHeS A B=Molo] BldeiA 74

 ATeME AP F7E A5 Vel g9HE T
(Tucker-Lewis Indes), CFI(Comparative Fit Index), RMSEA
(Root-Mean Squre Error of Approximation)S &3] F3< 23t
S5 AUk g7 eQldA Ax B Al SR
o A <E 63 o] x™=413.961, df=260, p=.0002.

2 BAEA, # SHRFP ) NC=1502E 71F3]el 3.0 o]t
= WSS Adow EAH w13, ST Hrs S84
AR TLI= 712491 0966 gh HAom, CFI% 09715
Yeh, Z1EA9l 09RTh B ke wadth =3 A
24291 RMSEAE 0.0430.% urEM 7]@]01 0.805.T} v

XN °ls shelskgin)

N

o |al| o cA RMSEA(<.08)
X (B0) | (:09) | 09 |value |LO%0 | HISO

413961 | 260 | 0.000 | 1.592 | 0.966 | 0.971 | 0.043 | 0.035 | 0.050

Q=R FRls] st A Bl S (construct validity)™ 4
(convergent validity)$} '8 E}gE(discriminant validity)

Z 53 13k ch(Hair et al., 2009).

WA BEEE gelaby] Qs 273 By A8
ol FEE HESQIL BE dEHFY] 2FE3} ATE
p<.001 FFIA 5 o)dela, CR #%E EF 1.96 o2
veht A cw 4 BeEE R & 5
ol o BHEE 1S Hst T oA er Ak
Z|4*(average variance extracted: AVE)E .5 ©)7, 7IId Al
(construct reliability)= 701731 A% 4 BTl gRE
8 g olvh o AR ftell AE lEE A
2 Jeige BgEe @ BdrE El8v(Hair et al,
2009), W EbdEE 7 AW AVEZE FARS 11
AAAF Agrt 2 o grRecy & 4§ QltkFomell &
Larcker, 1981). S X & T4 gde &4 AxS Ay

W g < 73 g

=R B0l AAHFES ol o7 Z wkdslu

v
ol 1
ug

HAZAAT M193 M52 (FH952)

<E 7> SYDHo| 2olX 202N (CFA)
oo | &88=2 | B | B | SE | CR | P |AE|CR

2E|HdEt 1 | 0812
22|xd2F 10917| 0807 | 0.057 | 16177 | **

Eff PlExoizr |0.949| 0799 | 0.059 | 1597 | ** |0574|0.869
7 | memomr [ o088 | 0754 | 0089 | 14821 |
plal=oszr [0628| 0592 | 0.057 | 10998 |
J|lan JISMERNdZE | 1 0.755
Sxjof | 7|SAISRoIF 1,068 | 0.851 | 007 | 15345 | ** 0625|0833
¥ [Siemesiomr|0977| 0762 | 0071 | 13684 | =
Sz 1 0.679
absy | Mol | 127 | 0742 | 041 | 11566 |
ofet | mamomr |1421] o811 | om | 1asar | = |08
FatHolzt (1395|0765 | 0.113 | 12312 |
oA 1 | 0862
Dﬂ? DplEl%2t |0.859| 0.785 | 0.052 | 16566 | ™ |0.667|0.857
° OpEledzk |0.982| 0.802 | 0.057 | 17.096 | **
SSAIEND | 1 | 0825

SSAEADE [1.001| 0859 | 0053 | 18.875 | **
Z3A| g—EAIQgE} 1.071| 0.8%4 | 0.053 | 20.118 | ***

0.675|0.925
TN ZZARATH (1031 0818 | 0059 | 17.539 |
SSAIEMTE |0805| 075 | 0052 | 15467 | **
SSAEMTE 0881 0.775 | 0054 | 16.188 | *
BUEY 1 | 069

Hee| ZEEM 087 | 0795 | 0.067 | 12.903 | **

A ~ 0.587|0.849

S ZSENM 0884 0864 | 0.064 | 13761 | **

ZBEM (081 | 069 | 0071 | 11432 | **

THEE A5 f8 /Nd4AlE % (Construct Reliability;
CR)%} 1 AF5%%k(Average Variance Extracted; AVE)=
E35te] AFe Ay, RE W] EAlEECRE 70 O]*f}

E Uebsa, il FEZHAVE)S 50 oo E UE

[e]
U, SARYY] FHEEE fd Jlow ddd 4 9l

B Qe ABE ZIte AYABEY, FENEY
o, A4 2 RS dekekn e 44 £A% 8

£ glar] gdste] Jaabl $4S sHelk
BARPHE A2 T 2 W5 b0 AL volol

vk S uigitelE, 2009). ol BAEAFEUS

gelek 4 glom 7Jr t‘4’“91 HawArEghe] v
)
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YA AFY 7|eAEAgF] AAAGT0536) T BT =
°}0.553~0.675) THEITEE FHISS A8 Th(Fornell
et al, 1981).
<I 8> &tZiEA o EEEEE Z235Z0)
7"75_-[_5_ xl_-|E _-|l OAHE _ DA A
sy | CJETE | | TPIS | ey | 32
Eojgt ozt oz ot
FIETES
ozt !
JISHEN | 695
EES (483) !
BSES| 732 721 ]
EES (:536) (.520)
oRAHE 597 680 675 |
A (.356) (.462) (456)
iy | 58 596 610 625 |
(:311) (.355) (:372) (.391)
SSAIE | 447 552 562 661 577 ]
Az} (:200) (.305) (:316) (437) (:333)
AVE 0574 0.625 0.553 0.667 0.587 0.675
M=SD |4.29+0.636 [4.16+0.750| 4.10.702 |3.99+0.812(3.66+1.044|4.06:+0.858
= -1.488 1069 | -1.321 0801 | -0.784 | -1.201
He 3.368 1.082 2532 0393 | -0.347 1.241

S ofehel ()9 w2 duAs ME2l el

(10481

*P<.05 ¥P<.01 ***P<.001

<Jg 2> JtedAS A

2 A7) 7Mds ASE] skl 24 Mgt mAE 9
1 el A R7] fJste] v 3]7EA 9 AAA S]HRA
= AN daks <ad 2>9F Eh
7P 12 ARSIA 7117k A ESAel Al el
AHe FEE MA Zlolgs MEAS A, AA 7197t
o] 71Q9HEA F Ve AEE G B=0.148, p<.05), A
2 AT £=0.197, p<.01), PIFIE AT S=0461, p<.001)7}
FARAE B A dEFE A E AR JEhwth ot
A 7 12, 13, 147 AREES & Stk
7V 2= AKEA 719971 ARG REAT A
o] Aol Sl AEEA o] wiZ) g3E B Holehk= 7}
A& 753817] 91819 Baron & Kenny(1986)2] A4 3]
A](Hierarchical regression analysis)ys A A|3}%ITE. Baron &
Kenny(1986)%= 1HAIZ S WHF7} vi7fdspe] vX= dde

o

o
rr
)

ATshaL, 2R STt FEU] vAs 9%E A
Sotal, 39AR SWael wRErE FE5Had vAE
P& At ) maurh AFH7) M 1, 29A B
T ofreletal 3ol el FES 3 ool 3l
ofof i, 2019).

A An, A A ZEelx ARslA 71997Ee] AR EEA
AR5 mAE FES ATEE AP RA
B.1%= AWt lom, Fahe 3245605
TN FAFCE frofd Aow ekt
Ql 7)%& AEH A3 B=0.156, p<.05), WA Oj1"*(6
=0211, p<.0l), "HIRBIZH B=0317, p<.001)°] ZH5del *%
HE FFE MAE Ao Yeth olE SAZ vl &3
ASE 93t 3 WA 27do] Asle 423 & g otk

Tt FEMGe nA= G A
%&Ol 48.9%F Asti glom,

F%)r 3347302 wJ <001 5

it o El:i o,

Mo =

I AN ok

22

R D

§ 3
—W

¥ 1o

A
S Z0FE ERRT %‘%ltﬁé 53 7]% T4 = £=0.148,
p<03), AkA A=K =0.197, p<.0l), "HAIHIZ(B=046l,

p<.000)°] FEAFT FAACE FAT FFE vIAE
ZAow yepgth ol Wl a3 ASS 9% F A x

AL FE3E Aot

<E o Mil’; J\gotel HeoitE )
ZTARHD 2t0] BN 2SNl ofE}
Model 1 Model 2 Model 3
Sgis -
we | SRS | SEERS | ek
e zaNmen | 22
[=T=)
B g |t BB |t |B |51
(A=) |0.286 0.949 | 0.077 0.176 |-0.052 -0.122
Algd=
ii -0.019|-0.011|-0.256|-0.196 | -0.092|-2.213* -0.202 | -0.094 |-2.325%
o

o138 10.020 | 0.026 | 0.618 | 0.002 | 0.002 | 0.057 |-0.003 |-0.003|-0.083

SH| 124 |.0.003|-0.003|-0.084| 0.014 | 0.012| 0.302 | 0.015 | 0.013 | 0.328

AN
H

-0.017{-0.022|-0.519| 0.068 | 0.072 | 1.715 | 0.073 | 0.077 | 1.875

ez
=AkS|&|0.115 | 0.064 | 1.547 |-0.148 -0.068|-1.650|-0.117|-0.054 |-1.331
71

22

ogzp | 0.133]0.098 | 1.506 |-0.144-0.087|-1.351|-0.180|-0.109|-1.724

&4 10.179 | 0.156 |2.341*| 0.206 | 0.148 [2.233*| 0.158 | 0.113 | 1.735

T
I
2
it}

“oume | 0.257 | 0.211 3.028" 0.294 | 0.197 [2.858"| 0.224 | 0.151 |2.202*

0.335 | 0.317 {5.231**| 0.593 | 0.461 |7.677* 0.503 | 0.391 |6.393

of
o 7248
oy 2 0.270 | 0.222 |4.069"

v S4
F 32.456*** 33.473* 33.270*

R? 0.481 0.489 0.474

adj R 0.466 0.514 0.499

*p<.05, *p<.01, **p<.007 (n=325)
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=
474%2 e, 297l e| A e}t A o] szobxl R0 e} -
A8I& 7|2i710] HHZIENO|
WO, Fak 3327002 FFF p<00l T FAH 1 Z2AEAMTI| B+l Yske 02l Zolch
O o Jlo® YERTh 11| Eel odgio] BN Hel Hake ojd Zlolct, | Ji
iAol AHEA L 8=0222, FAFF 0.001004 FF i J1& PN o] "
Ao G038k ke n)Xe Aoz et wak A ) STl FHHe &= ol& Zolct
22 ABH(B=0.197, p<.0l), "HIBAZH(B=0461, p<00l)Z 13 | A o] IBAEMI| H(+)o Fge 0ld ok | A
2T EAAOR G5 AsS mA= Aow 1} 14 | Opi=elgol ITAFAN HHe Y od Zolct | A
Ehti, & ARACEe o057 fo)8H Fe Ao 2 | e | <SS
BTl weba] de o wiAg ol ") ‘g‘;‘oi/‘] 247zt 2| ofzi) DDAIRMT Zlo| HEEMS -
Ao AEAL 2y o) Eﬂ% Hol: Aow e i o} &3 = ZHo[c), 7=
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AL o Wil avE EO]E RO Uepgtt mEka 7 Pp——— -
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22, 2-3, 24 AYHYES & 5 Sk ol TS = ZHo[c, -
2 9315 SPSS9| Process Macro Model 3.55 2Hg-3lo] 7 & » oI TEARNT 2ie| ZRsye -
a0 e = 1= 5101 4 ol TE wel Zolch =
EA Y MiAEE F712 AFEih
it =] | E35 {0402 FE A
<E 10> FEAEZ|E (bootstrapping)2 S5t A A=EH V. 7&% al x."lo_
SSAI YD Zie| EHAOM ZEHEY ovisnt A5Z 0t
= Al 3
s | oopy | 3s [WHER) gy | SHLETE | g AHalA 71997he] ﬁw% Exo] ALE|4719)] BFAEA
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=ivs) 45 ek y NP3
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S AEA Y A=A AF wHRgRe] AHhY IFE
DEEOI is‘:'j g—/\;:ﬁ:@ 1678 | 0427 | 0802 | 2480 e n Ay, #E A AR AR IS vXA] S

AERE] F94 HAEE ot ol SlojA UEA R AR =
= WS Sobel Testo]A|%F FH'ﬁLO]LZS]EL(normal theory
approach) WAl XEO| ¥V} HITA] AFEEE Hofok
gtk AAl 23 sl A5 5 Sl s }LL%O] gt

REZ A gobE F o) &3 A% e HEA
E

AR, A 197 AR EAe] BRI HB5
el o) stk Aol glold A e whgeRe ¥
o=
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=

W(bootstrap) ] A FTFHE EdF 7% wE A@W | = TAA ] BAHO® Fo)8t QIS n|AE= A U}
H Al =
ok 2 A lthHayes, 2013). Wi, e AEd duke foaix e R0 yehith ot
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MEAERS AAT A% AHEAY i) Ea ogee O AFH A% vPIRARR 33APY & A
D o1 O (1] _
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N w7 BAROE o8 Aow B 4 9t}
Agdow 84 719 AYAREY F V&R
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The Impact of Social Entrepreneurs’ Management Capabilities on
Public Market Performance: Focusing on the Mediating Effect of
Experience Characteristics
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Abstract

This study investigates the effects of social entrepreneurs' management competencies and background characteristics on public market
performance. The government enacted the Social Enterprise Promotion Act in 2007 to create sustainable jobs and solve various social
problems through social enterprises. However, contrary to expectations, the performance of social enterprise promotion has been criticized
for being biased toward quantitative growth and not achieving the real policy goal of spreading the intrinsic competitiveness and net
social functions of social enterprises. Under these circumstances, this study aims to investigate how the intrinsic competitiveness of social
enterprises can be enhanced, especially in the public market supported by the government, by focusing on the mediating relationship
between the public market performance of social enterprises and the management capabilities and experience characteristics of social
entrepreneurs. The results showed that among the management competencies of social entrepreneurs, strategic competencies, technical and
professional competencies, and marketing competencies have a positive effect on the public market performance of social enterprises,
while managerial competencies have no effect on public market performance. Second, when it comes to the management capability
characteristics of social entrepreneurs, we find that technical and professional capabilities, strategic capabilities, and marketing capabilities
have a positive effect on experience characteristics, but managerial capabilities have no effect on public market performance. Third, in the
test of the mediating effect of experience characteristics on the public market performance of social entrepreneurs’ management
competence characteristics, it is found that strategic competence and marketing competence have a statistically significant effect on public
market performance, while technical and professional competence is not significant. In conclusion, experience characteristics have a partial
mediating effect on the relationship between social entrepreneurs' strategic and marketing capabilities and public market performance,
while experience characteristics have a full mediating effect on the relationship between technical and professional capabilities and public
market performance. In order to create jobs and solve various social problems through fostering social enterprises as expected by the
government, all kinds of policy support should be expanded to help social enterprises develop sustainable growth and development with
intrinsic competitiveness, and in particular, various policy supports to facilitate social enterprises' entry into the public market should be
considered, as well as various policy measures to help social entrepreneurs accumulate experience in various social economic activities
and strengthen their management capabilities. In addition, it is essential to introduce policies to strengthen the capacity to enter the public

market in policies for social enterprise leap forward and sustainability of social venture companies fostered by the government.

Key words: Social enterprise, Social venture company, Management competence, Managerial competence, Strategic competence,

Technical and professional competence, Marketing competence, Background characteristics, Public market performanc
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