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z= 2|t |
® |Hx 5.0% | 95.0%
Exiofat - HMLLIAT} 381 | .052 | 7.274 | .000 | 298 | .471
QFHEZISE — ZHMRIMTL | 315 | 044 | 7.139 | .000 | 245 | .391

6.874| .000 | .195 | .315

QIFU|ELIZAS — HE7HLLnt | 251 | .036

Favh ¥4 A% BE Fzed 3nel 982 WA 3

o AR ast #4918 AARAL, 0 A tast g2

2= A |EE | oy | oy | SEEE
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QRHEQZUE — SR 434 | 033 |12.953| .000 | .379 | .489
QEUEQZIME — HZE/HLAID} | 159 | .056 | 2.835 | .002 | .065 | .249

oJgko] AR el v
=102, p=062), YFUES
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A Study on Startup Entrepreneurs’ External Networking Behavior and
Competitive Advantage: Sequential Mediation of Dynamic Capabilities,
and Product Development Performance

kim, Hyun*
Jun, Jung Gu™

Abstract

This study is intended to examine factors affecting the survival rate of startups. Based on a literature review of previous studies, this
study selected competitive advantage as a variable to represent the survival rate of startups, and the following as antecedents thereof:
startup entrepreneurs’ external networking behavior, dynamic capabilities, and product development performance. Many previous studies
have used qualitative approaches that examined the relationship between each of the variables, while few quantitative studies have
empirically demonstrated the relationship. An empirical investigation was, therefore, warranted, which this study conducted.

A questionnaire survey of 402 startup entrepreneurs was conducted to measure startup entrepreneurs’ external networking behavior,
dynamic capabilities, product development performances, and competitive advantage. The following results were obtained. First, startup
entrepreneurs’ external networking behavior had a statistically significant positive effect on fidynamic capabilities. Second, dynamic
capabilities had a statistically significant positive effect on pproduct development performances. Fourth, product development performances
had a statistically significant positive effect on competitive advantage. Finally, startup entrepreneurs’ external networking behavior had a
statistically significant positive effect on competitive advantage by sequentially mediating dynamic capabilities, and product development
performances.

This study has the following implications. First, this study empirically demonstrated the conceptual model proposed by previous studies
as a research model. This study’s significance is that it actually demonstrated this empirically. Second, startup entrepreneurs can obtain
funds through engaging in external networking. Through interviews with successful startup entrepreneurs, Kim & Moon (2021) developed
a theoretical framework to reflect the fact that startup entrepreneurs can obtain funds in exchange for trust and reciprocity to funders,
which is consistent with this study’s empirical findings. Therefore, if startup entrepreneurs engage in networking behavior based on trust

and reciprocity to those with whom they have a business partnership outside their startups, they may be effective at raising funds.

KeyWords: Startup Entrepreneur’s External networking behavior, Dynamic capabilities, Product Development Performances, Startup’s

Competitive advantage performances
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