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4 W o FHEe =7e Aol Ath(Ferrar et al,, 2023;
Huang & Wang, 2024). Schlenker & Leary(1982)%} Buss(1980)
T B2 ¥4 A ARA Beks op7|ete d]lolHa
5191 © W (Hope & Heimberg, 1988), Weeks & Howell(2012)2
AbslA o EQkeh JfQle S Hrkel FAARI HE
B FEte AS ARk kel tig olFA ¥
S 9(Bivalent Fear of Evaluation model: BFOE)'<& A|A|8H3ith
(Huang & Wang, 2024).

A Bk e ARl A e die
(fear of loss of social approval)¥} T3t 7 doz 2134 <l
A3k $AA Bohe Fele 2ol WA A WRsl A
o] rha2A- A7, 2018). H=8(20100= FHA B}
of ggt FHe Bl Agnn e 472 vgow
AATL s T AlREel bl sl )
Hok ARES £F A o
o sEud A Qe mhEd B A% 1ES F
A7) e S =dE 71gan 29
= 7Y F4A B7HE deshAl @vrkHuang & Wang,
2024; Sajjadi et al., 2023; Shafique et al., 2017; Tanaka, 2023).

ool e =02 Av¥u} theu g AHE st

K,
o

7HE 4 ALY gR ¥A3F Bk FHel A
®e 9FE vE Zolnh

3.2.5. 3 AiolAla 2y Ml £

34 AYAE AnnE B FBE vIAE A4 2
ARA A AL AUt B4 Ad0] £ AEs
& AL A RGE UE AFEY] A o e 23S
S el ale Akl 2EE WEda e
(Fenigstein et al., 1975). WetA] &2 z}ealo] =2 7319

A% As) ARelA ARHoz BgHe delo] BalA| o
L A% FAASHE, ol Aol FEathe 45w B

w3, ARple] Ak A Aol FoRA Sl =AR]7] wo| Tt
(Jenkins et al., 2014).

71 Adolehs Aojel AWBE u, A7) A9}
589 UF FAdolek= AAelA Ao digk WAyHQl F
glwol A7tk ol FAN @, AP A E "ojrmg]
E el did Feed #-o]l QIthTu et al, 2023)
Conroy(2001)8] AFlME Ao A7} wiite] Hae] Fe
g =0 Sl AE sl = 2] |7 dst
wi, Fo3 Ao RN S WA X Ha, AR
A3 T AEES EHAYA = A wiel] Ade T
+& 2793l S thConroy et al, 2002; Conroy et al,
2007). o]k Zo] Ao Fegel wet FAHQ AT A
S5 AEY, A AYAdM FastA Azeks Ak
A7) ZA ERICNA] Rol= ApAle] ojulx|g} thE diite] #
s de g Xty ole 2AE AT F 9k o] &

Az thgel e AEET,

M s 34 A94e 39 LAY FAD A0 9F
£ v13 Zol,

3.2.6. 2o FIH H™WIle| FE{ga Y A
e F£Hg

Aol FHgd Az Qld B HE FANE 27K
%7] SlEl B7E Al AulE dstaat sk Aot
(Atkinson, 1957; GeetaSunkarapalli, 2017). & A3 F232
A5 7Fs/de] Sl H7E 2StellA el dist FkE QE)
WS N1 AAIARl AXF W AA A AEE st
(Cacciotti, 2015). & Ade] gt T2 AU WF 2
o A5 A8 AR vehds ZoEM, Aldlnt gkg
o] tEIL el wet thE & Qlth &, il Ul Ao}
o &7 Q) Ay} AAleA mA & JE BAHAA
gat AQsts Zlo] ozl % thE Al ¥g4l 3
THAS ] 9 FA Tl disiAE delE $thHao et al,
2022; Tu et al, 2023). 193 F&F02DE AA FHE
AdE Fstee A% 9 A9 Anje] upet eRjlo] F
TR} F&7k0 9 2 A5 AP SFolgta Fgle
, 952 KA el gk T A} A FEe
FEE Rty FASGIE A9 APATE vPOR
7 o] S A

o2

22 &0 re

-

.

o
v

7He 6 99 F3F H7kY FHRS 3 A9 74
ol A9 dFE 7E Aot
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3.3. #eo =N Mol ¥ 5H ET
3.3.1. SREEN

SRS Tle] FR Thsst ARe] oFF, AA g
A% EFta WA ol A2 AACANE Ze
St Aol xtAA T el T8 TS WA= AA
o12717k4] &3kt BRRlel| wld) mstAl awstal o4t
o AE 3o Qlo] ol vt EUTS A Folgta 4
LE SRR UAL o)A 0107t LT SH =TS AL
g3tglom, = GA ARE U] o9 e A4S
= Holtk, ‘HFE 1E7] ofe]e Holth, ‘pHEYS
A4st7] oJHAA A E‘f‘ Foiz A& g ) =

3.3.2. ¢l Mo £

A A9 FEEE Y A9 7bsdol S WUt S
oA el gt B2 Q& A= N9l AAIARI <l
AA 783 ANA AR 4 2)eh thCacciotti, 2015). F
Ade) TS Aeenoel NEd ZPETE A
ks 39 A A ARIFEARE Ede] Rk,
T A9 A A 7S] FF 9 shEo] ARz T,
U= A Al Al S 87 =5 5 F 70
o] Bgoz A5tk

e

3.3.3. 25 xjel4
A AL AAAE AR ) (social Object)of'—"ﬂg]
Aoz 98, BT A 9F TH T A9 FAQd =
Holl A ERIS Ast= A o7 A 3°ﬂEHFen1gstem
2009). 54 A 4R19(2018)°] 7}1%?} SAETE AR
atalom], U= tE A SkelA oEA BdZtee S
gAgtk, i7h BRleAl £ S A4 ZIS W oA
u st ARGk, ohE AFEECl YE o
7

iz g
& wol &tk 5 7Y #FE AHgskslT

3.3.4. 25| RHEH Wil ChEt FHF

o] BAA Hyl= FA oAl Agko] =& AlEE
o] 7} AAgelA Aol ¢5A RolAY FAMEA Ko
AdgE e Fosshs Zeldm Askin(r%
2009). 919 F47 H7b= olAY2020)0] N FAH LT
£ AMgSIglom, s AlEEe] g ofgA Azkskesb)
A FLaA drhe AE Ea JeHAME ARk, At
o] Wt 7 AR dopbal AYHE 90t A
F ATk, e OE ARl UE o WA Azksl=Aed dis)
A AYAA el wzh Uk 5 849 EFow SAHs
ot

HAZAAT M193 M52 (FH952)

218 Agsto] 202219 9€5E 108744 dolEE FA5
ZAF P 4564410 FUE ORGSR F 2158 W
oP%iBU%, Y ool ERIH= HF 20005 FE5ko] T4
of AHgslt SRR M vol, 89 58 SAlsl
.
2 AFelME TS AFstaA BAAEE A3l Spss
2603 AMOS 260 ~12]3 PROCESS macro 4.05 AFH-3Fith.
TAAQ AT oy} gk AT EH*U A5

a7 B4 1S A NERAL AN, AT T2
A0 S5 9 AreEs a0 99 e

(Descriptive) 41 &3l Bt wFAA, Rt HeE &
OIOPOﬂ‘?‘r w3k SN B gl flE AMOS 26.0
& ARgate] gl aflEdS AAsglon, 2 TLI, CFL
S5 sl a8 HFE TSt
AsE Welo] MFT S 93] Cronbach’s oS AHE3IA
of Wl ke #Ad gels fls) AHEAE AAlsklen,
A4 M9l AEE e = PROCESS macro 4.0 AF&-&1o]
2 Hrhz vl 7§ L (PROCESS model 6)F Al&at3ich 7Hd3Z
S 93| bootstrap 50000 O A5G oM, FAA {4
AsE A3l 95% 21T &3l

-
Y
fin}
0%
1o
o
23
Y
4
ox

(frequency analysis)= 2 A|5}51 2.1
of thgh e A, A%, F

s

=%
[l -1
FOE SIS, Pl W2 LT Y, 4

W 45-504)7)
104(49 76%)1333; b woka, 51-554, 56-604 O ®
et HEEEe ggtm Eo) 155(74.16%)0] M @
gt A AFEAOC] 60(28.71%)HOE 7P Wk, 7)E,
AR, AwA, Muls gl A 7)eA) A 9o
+o7 Yeldth € 252 300-5007H mko] 64(30.62%)'8
o 7P W Zow AT A gAY RIFHEA
A EAS <3 2>9 gt

=
SURNN (S
M
b
i

N
£
f
u
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<E 2> T ChAA UBHH S

S|
= T Hl= HIE(%)
A =Rt 97 46.41

04X} 112 53.59

T+ 45M|-50M| 104 49.76

of2s 3t 51M-55M| 59 28.23
3t 56M|-60A| 29 13.88

ot 61A1-64A| 17 8.13

ISsh 5 33 15.79

SRS chstn E 155 74.16
CHER! A& ofat 21 10.05

= el | 9 431

22| 27 12.92

V=2 60 28.71

eS| 71&%| 18 8.61
M|~ 5] EfE| 21 10.05

Ahed 28 13.40

7|t 46 22.01

1002 0|2t 13 6.22

100-3002+2! 02t 58 27.75

oas 300-5002k2! Ot 64 30.62
500-7002+2! Ok 4 21.05

700-1,0002+2! Ozt 22 10.53

1,0002k2) Of4t 8 3.83
Al 209 100.00

AT o A #wd B AmEd, AIedEel
w2 BEFoA Anj Aol 82(39.23%) WO 7P W Zo
2 2AEYeH, Az mHdEe] 13(6.22%)Wo R 7
2oz Zox ZAEHG. FYuFols A-MEAME
7 177(84.69%) 8 0.2 ‘O‘D}’ 32(1531%)4 Rt W o
E Ueksth AAUA"RALE o7l 199(95.22%) 8 0.5
gRlEglon, %‘?Mtx}%ﬂ] 0E FxoME gltkrt
202(96.65%)8 0. &2 LR} QTP HU} W2 o7 FAES]
Tk <3 3> AT iR A B SA4o|r

<E 3> 917 CiAlxiel Helmet SN

= T Hlz HIZ(%)
Mz 13 6.22
EA04 25 11.96
=t gl SAEY 30 14.35
Fs|UAE N CIES] 82 39.23
XA 17 8.13
T2k 13 6.22
7|E} 29 13.88
RACH 32 15.31

EiimEs
gict 177 84.69
RACH 10 4.78

AAZIMER|R
qict 199 95.22

ol

F—— ULt 7 335
aict 202 96.65

4.2. Holx ol

B ATl ME AR Angl 7 W] tigk el
A S8l <3 4>9} o] 1A Q144 (confirmatory
factor analysis: CFA)S AAI3HIct E4 47 SRl 49l 29
T AYE ATAT, x> #tol 649.631, df #to] 3700.%
Ueksth o] uwl pgho]l 05Ktk ol HwEx kATt
(p<001), 22 AFL F2A7)o) nuz wsle] FEA7]|7}
AAGFE 23S AA 7148k A7 71elEA S, 2000)
x2 gl O AYgEs 13T Fart ok

ixﬂu(zooopﬂ e, AL AFE Hr1E wo] TR
7)o 9GS 2 = NNFITLI, CFI, RMSEA7} tiAZ o
£ Aol vl wiEAs AR JES A7t
ek Tt sAA SHelA & w, AFAHRE RMRETH=
SRMRe| K= Zlo] wiEAsthdAd, 2013). o]o] &
oI Fo = x2, TLI, CFI, SRMR, RMSEAS] A3 EZ 3}ols}
Stk EA43 TLIE 9042, CFI= 912% He|E 9 o)At
S EEE Zlo7 Yelhdom(Hu & Bentler, 1999), SRMR
2 0627, RMSEA ¥A 06002 Z§7|%<l 1 o3} B} ¢
A Y 7153k F5(MacCallum et al,, 1996)3}0] RE &
FE A Egoay Agst ngor IHEGI.

<E 4> 1X~FF ol QM Mz
2u iz 1 27} Z
1B A= el HET
X 789.044 685.011 649,631
df 428 371 370
p 050[4 000 .000 000
CMIN/df 1.844 1,846 1.756
Tu N 882 892 904
CFl 904} 891 902 912
SRMR 0805} 0651 0631 0627
RMSEA 108} 064 064 060
S Y 057 056 053
Up 071 071 068

HSH 0T 4719 Wl 297 gk #Fold QA&
H QolHEEko] 528407 Solyo] RE

o= fougrhulEE, 2000).

ol H7FEAFEEASH(AVE, average variance  extracted)”}

711 5 oldor ERIHTE AR A Aol digk +
Has Tl JlEE d@A FEey el SAska
AVEE A8J8 7)ol #A7F gle Aow gRlEo] w3k

&AM §gtty aEla JPEAIEE(CR,  construct
reliability)l= 85932 7]%] 7 o4O S (Hair et al, 2010)
AZErGA o] =tk Cronbach's o Alg=oll &gt 24

AFATAIAE 3-8 Falslo] 6 oY 71E2 Hof 53
£79 AR BAVL g A% a8 2qrd 2

B <19 29 2
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Hyol 3y Ame EHZ9 OAE

Eak

4.3
24 walel 7147
garsgon, 4
YEE Falskg
Adgtel 10 olskl

(Kline, 2010). ¥ -9 £

uE setsb] 8 B EFAAE

3.14-3.562 UEREom, AA
-22~910.% FARE O] $-fHdd

2 Bohel g T

FHE, 3

%
FRE Y oRE A
t}

Sl o=

& g, 8, ¢ 97 A9 549 W A
= lsy] Sl AaeAs AAsgith 1 e <% 5>
9 2rh o2 B wde AW 3 WHB DANE of
el A% BAUMGE oA SPMSEs} 0RE v 3
£ A% s,
<E 5> J|SEA@TEE o)) U MR ol
z opel =mn |
. s : % 2y | eI g ume
Hi{Z S|
i b i A= A= =gy | omes | TR g
TEHE
PR 3.39 67 -.38 A3 1
EoXSIPNSIEY 3.56 .66 -45 91 A4 1
elitel SESHET, CHSH
o S &Pl o 1o _84 " » O I 1
T2
2 Mujol T2 3.33 .86 .86 =21 A9+ 16* 24 1

*p<.05, **p<.01, **p<.001, (n=209),

o] FY Ad FEel v dFelA 4 &
23} 9Fe] 547 oo tist TR AdvkEHla
= 3171 93l PROCESS macro 6% models ©]-&3}
}= Feglet. 1 A= <F 63 2k

A, $RaAdo]l 34 ApejAlel 4419 A IS A
= Aoz gl 0m(95% CI=578, 326), o= SAZoR
eI BFATHE=7.064, p<.00]). Th o S-ftgo] 94te]
244 Hrte] Qg Felgol 3209 A4 9T vjHE A

=
=

o7 Fol¥9lom(95% Cl=436, 257), °]+&
v) A TH(t=7.645, p<.001).
o sg7tel ofst
FAFR O (95% CI=775, .601), o= EAA

ATKE=15.535, p<.001). WFAEFO & 979 RAgA
g ol A A FHEel 2659 FA
= 7oz FolHglom(95% Cl=422, 015), o]
sk tt=2.117, p<.05). o1& % AH @] 4
<19 3>3 #Zh

<E 6> 7R ge| xHgu A1} (PROCESSmacro 6HHHE! ZE)

A0z 7
22 Aelao] ge] w1y
Felgel 6509 AH 9L vAE Aow
o fonlst

F7kel o

o
e v)
574

qo
he o

\il

o

N

e EEStep1 Step2 Step3
SE-oi7h SEL P -aioh2 SELOH, o255
el & Rjol4l QISo| 22X Holof| st TS 2 Amjo| T2
Saiel B SE t B SE t B SE t
PR A4 .064 7.064" .320 .045 7.645"* .065 .076 .763
EorSIPNCTEY .650 044 15,535 -.081 .097 -737
Qo] FAHA Folof chst T2 .265 2117
R, F 194, 49.903** .709, 250.984*** .209, 15.831**

*p<.05, ***p<.001
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B
r
»
o2
Ho
lot

650+
[.601, 775

FEEEEE
BHof o

4.5. 7 =2ge| Iz HE

= el 3A A3 oo FgH el g
E%E% iR 5 27he] vl E el 170e] AErg iy
g3zt dAgste e wihE kY] g AN
A AN FHwore] T Wade & 5 9len, BE
ke FAE e dletr] flel 95% Al TR
A gkt sket gk Abelel 04 Eo e ERlEgith
o] A aste] A= < 7o AT

<E 7> AF2Yo| oyt A1 (PROCESS macro 6% 2E)

p Sejetolapjutol-F4e) esncy | M
LSHCiA LTX KjojAl> -.036
Rdl ol Mnje| Faig e, 089 | 7
2eHMsolHo| HAix Hylol| it 085 %
oii7H2 S il Aljjo| Fae (:000,.150) A
opgs | oo SR TR 0B | A
Bylo| it Seis—aY Aol S | (000,145) -

AR 252 FA4F ool digk Fee
Made= 0859 4] G vjA= FoR gely
v SAHeRE #2ovElthBoot 95% CI=.000, .150). HE3F,
SHREA A FF AL Afstel 5 FA44 Bt
| dsk Felss AA Y9 A9 FeFord Adus
W7 &=
I BAHeRE #-2u] 5k thBoot 95% CI=.000, .145). -
2o Wt <1d 49 Zrh

5o 1o
=9
o
=

o
)
< o

2

o

0762 44 JFE A= oz glEgion,

O

25 Rtol4

076
[.000. .145]

e dojel Fae

<J2l 4> AF2EEO| oIl &1}

S

A 719N SRR FdE0] 4ol H4at
7} BolAm o] AL AHEA FAd glol
AL ATk A, 2024). T T

Fdell ma [ =ASN7E el Al i3
A AL AR E R 54 sl T’
& g Aol °l°ﬂ 2 ArelE 444 549
Fage] g Ao
= sk g8 A

¢

-
p
oX
o
oM
u:E
1o
ok
(3
A
et O{N
o

o

lo

>

2 o

o5 T

N
o
:;
>
>
oty
>
AU
2

o
ol d&FS viAe A 29
Ql =

2l

2 7] Ade o 2ok AA),
ool Aol A e Ao
A E014)8] ATelA Rl A1
Z shtel =& FA Z9)4(Swami et al, 2008)°] ATFES vl
Atk 747 dAsh= Aoty & $HFdAo] & 5
4 XM*‘OI AFE A A7l s
sl mEgta & 4 gloh
_g_ 73% e sk © QLo
A BF01d Z17bE AFst

Y

o, M}r =

i %E‘r—c lulﬂE 2.
=A, o] 47 Hkel gk FeE
ARl HHe dFS vA oleh 22 AT A= A
v 3(2020)7F FFE AF A Aol 9d SARRH £
© A BRgor s Aale A gAls ZA R
the A dAEl Ao RTEd 540 w2
FAAY A AN tiE e R4 ool wte
Hhgato] A7 el A Aoy Eelgtow <l A7
ZAAAY, T8k Bes T F UE AeE F5HE
At
A, —‘%T"rl‘i—‘”dr*é% A A FEEel A 9 #
= 0]= Rachman(1976)¥} Turner et
to] Asfie] tigh Feigol I
—% U];\‘JE]'T: A}e} ;iila o, Aelld et A
gl gt Fels, e, s 39, o3 ERlY
FFo] FETE AAE Fysks APl ol ke

-z
e
o
rlo
o,

£
-
©°
]
8
—lN
Moo
2
—{o
:10
?‘-94 1:10\'

AL

AduE B EoEh $3

—L
1= T
ol —"r%l?—‘”dr*éol Eas 7§-°r T Aend ddE 9 7

3134 L%ﬁt}oﬂ 0‘01 :W—.

38 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.19 No.5



F3E o PN LRFEHYOl T 4Ne F2 NA= FF

A BAZE = Aoz yeEbsTh o9} é}& A=
3](2010)7} %%?& %‘— A Gl de Fee Bl
Aol O S92 wgow Wgsiy, Adgste AoR
g 9shv], & AR Zldlell 3 vAE o, e Ale] -4
detA wols 9 #A44 Bk e AE Ageld u
Bdths 3 GAsIE webA 34 Aol e F
de A Aol g solu i A T 99
47 7 sk =, el e AdS FHst
v e o Adgsle Al g
+ Ak

A, T4 ZeAe FY A FERel A F
o] Sl Zox FAHGITE ©]= Conroy(2001)0] AASH A
do] FelEe ehlell Qs Brh dspEe] AbsE TS A
AstAY, Ale] Fod b SdEiehs Aol die F
A o MAdths A7 e AT oAl waE ¥
A Ao ale RIS Aol 23 Tl Q7] wite] st
ol Apslz o7 Ylo] A3|A| H= FAH s T
g gtell gloke loltk 59], F4de A 4o &
28] 7MY A E RE A7t 2] wEel e A
How golghd Ao AREA AAEoIU THAE BEE
Tl As & ol BY A FHFE A =2 F AS
Ao F=53 & 5 olvh

41 e oy

FHLol Atn &

=

5.2. 12| AALH

B ATe] A3E Fof vev 2L o84 W ARA Ax}

U on:]_. O|2A AAPHE the #rl HA, B
FA7FE dideR s A9 Fef
bl A e dE el
gozi Aufe FoEe] AT s
92l 7191E sisith =4, A9 -rr?%

€3 2Nl

of &S vA= Aoy x4 E‘i—‘riﬂr %0}0% -°r
¢

3l

-1 o
i
%*??

o o

> oo d 1o 9 @ oo

54 adlE %7%}0% @JH«] FHE **6“301
& Faiter ol ArRE Adoh AR, F7F A
wokolA Asfe] &3 ddste] AAAL A7t v
AAelA e AridES AMEite ©l&4 «M%
Ao

= ATE Tl FAdY RS A AW Few
YEF= A= Aoz gelo] Hlel o]F A8k A
A AAE AAskaak st Aufe) el 3y S
FEEAA = e SRRaAd e 394 el dF
Zola, Ade] Fegol F= SAA S AT A
He E% A A et ARk kAt i
Heol ddess e ol 28 AE 72 F
QUeke whe7bde] MAGMYE & e ek AAstnd
st} A A ARA AAPEL v gt

é
6‘
H

4y e mo 42 2,

HAZAAT M193 M52 (FH952)

A, SR F34el A S JES taw 4

B AFAZ vl Aok Sk S-frE 2

oAb ARE HFE R
[e)

= 34He 2

FA ke AS?

el ARt 24 Asdrd

©

2

& AL F
=

S EEO =
3 AT IEE we

- %781 =]
2AZ ek aey S A dd 2AF As
of

= Q
(FAnez Qs 4 AIJ_JJH gelow #gstA Hrk et
A d Y vaske Fgd F
T ¢RTEES BE RS
& 4 011; /\]/\Eﬂj,]_ Xﬂ o E%O] g
=A, T899 34 @JJH T
FRAlE ] Frf7} o] Fofxjof gt
w7he ARkl Al BEe e
W2 %”*i}ﬂ sty Fd
A3 3ol 1 Arke 5AE 7ML Utk S Fd F
oM A= XVPOE op7IA R Fde] FY Ade A
A, Agd gAoryY 35S ¢ Qe AR of7t F
at7] el Fds Hsjz st A7) Bl e
=1L, FYA JiRle] obd P AAS] AAA 2ikE of
st & 3go] Ytk HollA A H(soft landing)S $I%F
HI7h A Qo] AAE AL QlthF ol 53T, 2019; A%
3, 2023). 53] A EH7IRE w1t Ak, o, HlE
Zarelfop g ik ofue}, A=A W 2 917l A
A doh dntAow ARES AE FeEflsh] el
At AAE A7ISIE kAN, @8] A akA] k] flEl
A ALE Flehe A Wk = Aol g FeE
wjio] A9 sl thgh Fg Al FFE vsta, A
o o= Adsl el dFE vH7] Sl wu
84S drks Zlojnh webd $dY Y FRIE S A
A FlalE 4 Sl AY AlEdeld AE )‘o]'/‘] &
2R derkel vge F8 Y wAA 9 oA et
—% W"ﬂ HEsto] F AE
17 Ade] whdo] F sttt
*iﬂﬂ T e Al AgdEde 94T 5 e
Abs]- 34 "J@H A (FEE)7t o) Fol Aok drk Absl A A
& T fEUEe] 540 QlE Fde] HAou
HE vy Aol thh HAAQ Ador olEo]
Atk e AeEtA el B o, Fde &Rl
ot Elele] ¥AA HrtERYE AFEYE 5 e A
AT APz AT F e F2 AR 20 FF S
e o] Tk bl §le AselA $8dY A

[‘L
ol
o
i)

o ol
-
oo
ol
]

i
2

_1

SR
J

s}

>

30,

b

o M

4 ¢
flo yo rot
b
S
o

ﬁuﬂx&r&ﬁ
2
e

Al

NN o _IPN

ni

il

L

AP 5 U BeH o

Rl oro B

>~

39



B
r
»
o2
Ho
lot

A &7 ALA WAE 3E
Aggozm A2 hekst E<k A
AT & QA Bt gupE Al S & F QlEE

Fa7t gtk tEo] REEAl A Aok sttt v
Al E AEFFE 7| AR A29 A4S AH
2T AFETES ZHA A Aol 9 e AElA

o 23e 398 Best 9ok

o nt
N

%0

krt

Jfu

=]

it

Ao,

o

> mlo

&4
14

s i 2
4o
rlr 2

)

5.3. BN ¥ 8% o

4

2 5el FAEY FREel B A9 Felg
Yok, B2 A3} 9]
4 sl g 2% A%
OJRYAT, FF AT R 7P Sl ATeAR

= aAEes A, delEl £ 5

o o 4m

bl FTE DE 4 ek B ATAAE GE AR
WEES 242 23] A3 ke zlo 13 saon om} =
A, =4 WAl
W), 43 Fo oE gHoz dits a%a saon am
*MH A oln) FSiAe) AE el 544 B
b Aore FF Ao
@ etk glov, 53] A% 54 e ol FS v
A et 9l

B o

REFERENCE

7327 A4 (2018). AEAl 50 Al £33 9 A A
2 Hol—o]. /——ZX-Izlla“lg/ _Ej;i/a‘lfl:éliﬁﬁ_/g/ 351-376.
AH(2013). FEPAEF NN AREAFY AN Y RPAF
el tist =9). tER4I8RE] 15(2), 653-668.
7] AA22015). 89 Ad 4T YAl Y
5ol mA g 9 At A Al A3 AT

554319181817 10(3), 25-49.

5-0)EU(2014). S gk ZdE 6 48 BF I

Y 9 AS AEHAT. gl =R 15(2),

828-837.

AAAQ2015). HfHge FAHT FEE G gt Felsd] &

Ao 7RIS g T A g gE fidoE At
=g, olgtoirga.

A 2021). 7197PgAle] AA=AEE Wl FYe®
of WX 9&: Baron & Kenny$} Hayes® 75 W&
FHOE, YEFFEFF, 15(1), 54-74.

71¢ Q(z()()g) Zp1o] opEl==o] Ak B

&0 IEo) gt FHe njA=
EH'(S]—"7
1Y Fs92021). FAATFEEH 7I97PAle] ALzl
e Gkl #ek AT Y A siha
g FHOR F#FYTIA 16(4), 1-25.
A+8)(2010). FF% B FF Bl gk Felg B
ojgl ol PET ARSTEOLY P AN, o]l

(

o
N

oY

of
>

i

oY
oX
>,

FX Zolo) gt Fa
¥ AT, A

A,

A9 (2018) LjSHYS] ST ALTE
7, Agish.

AR 2(2020). Z@zIoj= FAfxpo] F9]9)=]of
olo FF G7- A, %O&ﬂ@ﬂ.

TEHE(2019). FEFAINC FAZ] A4
o) A eS8l 37(1), 1- 12

2R 774:2018). RO AYH EA7} 15 SR
APzl WA= Gk AR e FgA Gt
tigk TR v last FLuEe7s 25(10), 73-102.

23813 71%2(2024). A% 15o] FAd Aol v g o
FT/AEF e8] 22(1), 33-38.

W E(2000). AEHFYEY ofgl FE U EAET OB

o]7fol-Z39(2013). tEHYS] T2 2] A T ARgEREe] A
A F242 7o dist “E%%ﬁﬂr 2744 el digt £
o i) &3 FEEH 14(4), 2271-2290.

OJA194(2020). FE Bt gt Felgo] §YE XJAGE) 1]
‘/'— O;’D’l’ H/\}zﬂ—_r]}a‘j /\][;Hﬁ]—’"]

o|M3)(2010). &/ JH3Ie} PPEE] A GIEE HIES)
G EHS] A7 g AN BE S

oA -3l ¥H2022). AlUo19] 33 mRIEAF ol
FAwel wAEe Gl Aot AFATE Ada A o
Mazh SR, WAFGAT, 17(6), 89-104.

FeY-2E=2015). AUl 7189 A% CBI 2k AT
A9E B34 T2 VNS SR fREgE Y
7 13(11), 1-10.

787 Fall=(2016). AHol A FAERE Bl B4
3Rl vixle G oA g =R 17(4), 106-121.

L0 4302021). FEF] AHQA ] A3 AZEA: AL
A od Ay Qs FHeE FEFYEYE8A,
5(2), 53-87.

ol Ht4(2020). AT FYPALel nX= GF Q9o
et AT WAHFGAT, 15(4), 45-55.

FHE- 717 3(2022). AU 713 Aejeh ERAAL woln|E
Ade 713 e FHOE. ofdolE, 22(7),
1-157.

FFE(2005). AfEh WA7IHe] S AT GG 2002),
21-46.

A&z 0]901(2024). JAFAHUTEA
olzbg] EA BA. A o
3377 8(2), 39-58.

4] 3](2020). WY R A9 BAAN FxFT
Ade wiNaz. g=re/AEg8%) 12 (1), 39-57.

A7 e2014). Fel sl SRR Al AT|EE
o ANE R aiAE. e z%é
19(1), 387-406.

&38)(2023). FYE TR $EFHY PrEEe] YA 7
&30 izl 9k FLAIRLO) A 3/7@_0/ HAI =] 2l

ok £, ARSI
¥L 7 2

2013t Felels)

J82 T 2e

6 -
HNow g EHIE

mlo mlo

Wt Fepge FHOE ANSAEE, FYstL A3
SRELRr

z 0(2018) ZZ]—L‘E]_ A}!}_ﬁ :LEX}«] /\0501 bl
AR w3t Qla 7k BAfA A
HRD 997, 20(3), 143-174.

HGol-589(2019). AlHole] iQl B AR FHEAE 2] 9
ol mAlE g A" 2 39S AR /YEFY
9972 26(3), 91-109.

H2s-F(2020). o] F9i7ke] e AR 34 ARy
o] Fre] AT el B3 AT Fro/E )

w3ko] Ageol}
ERlE s CR ke

40 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.19 No.5



S 0= 3%

3] 27(1), 15-47.

HGE-o1FE(1994). AR =Rlolb e wRed Aldet e
Rl e/l HE W FEAIE 6(1), 21-47.
7sk-FaYo11). A Bl gt Fels, A gMEE
Aefo] Hade] ApslEelel] wX= 4% ILHIHT

18(5), 291-319.

—‘E,U;:LLWU(zozs) T e A = A 2 5
el gt A~ WAFF AT 18(1), 125-140.

15]_,](2000) _‘rLz H]—;HN 1363/1 x%sh: x]/\ Hx%7]_,_J+ =
A. F4/e]e) FI/ 19(1) 161-177.

Y- 2N2019). T, i, A7EEE AYo] P97t 7@
g Aol BTl vAe 3k AF AL =
2O 4G F5FYES¥, 14(6), 271-294.

F=23(2024). 22pHofH}F e LE AT HYl = FAE ¥
gt B7} Retrieved (2024.07.15.) from https://www.bok
.or.kr/portal/bbs/P0002353/view.do?nttld=10085515&men
uNo=200433&programType=newsData&relate=Y &depth=
200433.

Atkinson, J. W.(1957). Motivational determinant of risk-taking
behavior. Psychological Review, 64, 359-372.

Arenius, P., & Minniti, M.(2005). Perceptual variables and
nascent entrepreneurship. Small business economics, 24,
233-247.

Appel, H., Krasko, J., Luhmann, M., & Gerlach, A. L.(2024).
Intolerance of uncertainty predicts indecisiveness and
safety behavior in real-life decision making: Results
from an experience sampling study. Journal of
Research in Personality, 110, 104490.

Autio, E., Rannikko, H., Handelberg, J., & Kiuru, P.(2014).
Analyses on the Finnish High-Growth Entrepreneurship
Ecosystem. Finland: Alto University Publication Series
BusinesstEconomy.

Aydin, S.(2008). An Investigation on the Language Anxiety
and Fear of Negative Evaluation among Turkish EFL
Learners. Asian EFL Journal, Teaching Article, Online
Submission, 421-444.

Birney, R. C., Burdick, H., & Teevan, R. C.(1969). Fear of
Failure. New York, NY: Brooks.

Brooks, M. E.(2011). Management indecision. Management
Decision, 49(5), 683-693.

Burnett, P. C., Mann, L., & Beswick, G.(1989). Validation of
the Flinders Decision Making Questionnaire on course
decision making by students. Australian Psychologist,
24(2), 285-292.

Buss, A. H.(1980). Self-consciousness and social anxiety. San
Francisco, SF: Freeman.

Cacciotti, G.(2015). Fear of failure in entrepreneurship: a
review, reconceptualization and  operationalization.
Degree of PhD, Warwick Business School.

Cacciotti, G., & Hayton, J. C.(2014). Fear of failure and
entrepreneurship: a review and direction for future
research. Enterprise research Centre, research paper,
24(1), 1-62.

Cacciotti, G., & Hayton, J. C.(2015). Fear and entrepreneurship:
A review and research agenda. International Journal of
Management Reviews, 17(2), 165-190.

Cacciotti, G., Hayton, J. C., Mitchell, J. R, & Allen, D.
G.(2020).  Entrepreneurial fear of failure: Scale

HAZAAT M193 M52 (FH952)

development and validation.
Venturing, 35(5), 106041-106025.

Cacciotti, G., Hayton, J. C., Mitchell, J. R., & Giazitzoglu,
A.(2016). A reconceptualization of fear of failure in
entrepreneurship. Journal of Business Venturing, 31(3),
302-325.

Cheek, N. N., & Goebel, J.(2020). What does it mean to
maximize? Decision difficulty, indecisiveness, and the
jingle-jangle  fallacies in the measurement of
maximizing. Judgment and Decision Making, 15(1),
7-24.

Chua, H. S., & Bedford, O.(2016). A qualitative exploration
of fear of failure and entrepreneurial intent in
Singapore. Journal of Career Development, 43(4),
319-334.

Conroy, D. E.(2001). Progress in the development of a
multidimensional measure of fear of failure: The
Performance Failure Appraisal Inventory (PFAI).
Anxiety, Stress and Coping, 14(4), 431-452.

Conroy, D. E., Kaye, M. P., & Fifer, A. M.(2007). Cognitive
links between fear of failure and perfectionism. Journal
of Rational-Emotive & Cognitive-Behavior Therapy, 25,
237-253.

Conroy, D. E., Willow, J. P, & Metzler, J. N.(2002).
Multidimensional fear of failure measurement: The
performance failure appraisal inventory. Journal of
applied sport psychology, 14(2), 76-90.

Crites, J. O.(1969). Vocational psychology. New York, NY:
McGraw-Hill.

Diaz-Morales, J. F., Ferrari, J. R., & Cohen, J. R.(2008).
Indecision and avoidant procrastination: The role of
morningness-eveningness and time perspective  in
chronic delay lifestyles. The journal of general
psychology, 135(3), 228-240.

Dugas, M. J., Buhr, K., & Ladouceur, R.(2004). The Role of
Intolerance  of  Uncertainty —in  Etiology  and
Maintenance. In R. G. Heimberg, C. L. Turk, & D. S.
Mennin (Eds.), Generalized anxiety disorder: Advances
in research and practice. New York, NY: The Guilford
Press.

Effert, R., & Ferrari, J. R.(1989). Decisional procrastination:
Examining person®ality correlates. Journal of Social
Behavior and Personality, 4(1), 151-156.

Journal of Business

Ekore, J. O. & Okekeocha, O. C.(2012). Fear of
entrepreneurship  among  university — graduates: a
psychological analysis. International  Journal of

Management, 29(2), 515-524.

Elaydi, R.(2006). Construct development and measurement of
indecisiveness. Management Decision, 44(10), 1363-1376.

Fenigstein, A.(2009). Private and public self-consciousness. In
M. R Leary & R H Hoyle (Eds.), Handbook of
individual differences in social behavior. New York,
NY: The Guilford Press.

Fenigstein, A.(1979). Self-consciousness, self-attention, and
social interaction. Journal of Personality and Social
Psychology, 37(1), 75-86.

Fenigstein, A., Scheier, M. F., & Buss, A. H.(1975). Public
and private self-consciousness: Assessment and theory.

41



B
r
»
o2
Ho
lot

Journal of Consulting and Clinical Psychology, 43(4),

522-527.
Ferrari, J. R.(1991). Compulsive procrastination: Some
self-reported  characteristics.  Psychological — reports,

68(2), 455-458.

Ferrari, J. R.(1994). Dysfunctional procrastination and its
relationship with self-esteem, interpersonal dependency,
and self-defeating behaviors. Personality and Individual
Differences, 17(5), 673-679.

Ferrari, M., Beath, A., Einstein, D. A., Yap, K., & Hunt, C.(2023).
Gender differences in self-compassion: a latent profile
analysis of compassionate and uncompassionate self-relating
in a large adolescent sample. Current Psychology,
42(28), 24132-24147.

GeetaSunkarapalli, T.(2017). Fear of negative evaluation and
perfectionism in young adults. Journal of Humanities
and Social Science, 22(5), 53-60.

Gianakos, 1., & Subich, L. M.(1986). The relationship of gender
and sex-role orientation to vocational undecidedness.
Journal of Vocational Behavior, 29(1), 42-50.

Germeijs, V., Verschueren, K., & Soenens, B.(2006). Indecisiveness
and high school students' career decision-making
process: Longitudinal associations and the mediational
role of anxiety. Journal of counseling psychology, 53(4),
397-410.

Hair Jr., J. F., Black, W. C., Babin, B. J,, & Anderson, R.
E.(2010). Multivariate Data Analysis: A Global Perspective.
7th Edition. Upper Saddle River: Pearson Education.

Halim, S. K., Hidayat, D., Eni, Y., & Fernando, E.(2023).
What is Entrepreneurial Fear of Failure?. Binus
Business Review, 14(1), 73-84.

Hao, X., Wang, J., & Chen, X.(2022). Enemy or friend: the
two-way impact of fear of failure on opportunity
recognition. Soft Science.

Harriott, J. S., Ferrari, J. R.,, & Dovidio, J. F.(1996). Distractibility,
daydreaming, = and  self-critical ~ cognitions  as
determinants of indecision. Journal of Social Behavior
and Personality, 11(2), 337-344.

Hessels, J., Grilo, 1., Thurik, R., & van der Zwan, P.(2011).
Entrepreneurial exit and entrepreneurial engagement.
Journal of Evolutionary Economics, 21, 447-471.

Hope, D. A.,, & Heimberg, R. G.(1988). Public and private
self-consciousness and social phobia. Journal of
Personality Assessment, 52(4), 626-639.

Hu, L. T., & Bentler, P. M.(1999). Cutoff criteria for fit
indexes in covariance structure analysis: Conventional
criteria versus new alternatives. Structural equation
modeling: a multidisciplinary journal, 6(1), 1-55.

Huang, T., & Wang, W.(2024). Relationship between fear of
evaluation, ambivalence over emotional expression, and
self-compassion among university students. BMC
psychology, 12(1), 128.

Jenkins, A. S., Wiklund, J., & Brundin, E.(2014). Individual
responses to firm failure: Appraisals, grief, and the
influence of prior failure experience. Journal of
Business Venturing, 29(1), 17-33.

Kline, R, B.(2010). Principles and practice of structural
equation modeling. New York, NY: The Guilford Press.

Kocovski, N. L., & Endler, N. S.2000). Self-Regulation:
Social Anxiety and Depression 1. Journal of Applied
Biobehavioral Research, 5(1), 80-91.

Kokkoris, M. D., Baumeister, R. F., & Kiihnen, U.(2019).
Freeing or freezing decisions? Belief in free will and
indecisiveness. Organizational Behavior and Human
Decision Processes, 154, 49-61.

Kollmann, T., Stéckmann, C., & Kensbock, J. M.(2017). Fear
of failure as a mediator of the relationship between
obstacles and nascent entrepreneurial activity-An
experimental approach. Journal of Business Venturing,
32(3), 280-301.

Kong, F., Zhao, L., & Tsai, C. H.(2020). The relationship
between entrepreneurial intention and action: the effects
of fear of failure and role model. Frontiers in
Psychology, 11, 229.

Lauderdale, S. A., & Oakes, K.(2021). Factor structure of the
revised Indecisiveness Scale and association with risks
for and symptoms of anxiety, depression, and
attentional control. Journal of Rational-Emotive &
Cognitive-Behavior Therapy, 39(2), 256-284.

Lazarus, R. S.(1991). Progress on a cognitive-motivational-
relational theory of emotion. American psychologist,
46(8), 819-843.

Leary, M. R., Barnes, B. D., & Griebel, C.(1986). Cognitive,
affective, and attributional effects of potential threats to
self-esteem. Journal of Social and Clinical Psychology,
4(4), 461-474.

Liu, W., Pei, H., & Kunpeng, X.(2011). Can entrepreneurial
opportunities really help entrepreneurship intention? A
study based on mixing effect of entrepreneurship
self-efficacy and perceived risk. Nankai Business
Review, 5(11), 83-90.

MacCallum, R. C.,, Browne, M. W. & Sugawara, H.
M.(1996). Power analysis and determination of sample
size for covariance structure modeling. Psychological
methods, 1(2), 130-149.

McEwan, K. L., & Devins, G. M.(1983). Is increased arousal
in social anxiety noticed by others?. Journal of
Abnormal Psychology, 92(4), 417-421.

McGrath, R. G.(2001). Exploratory learning, innovative
capacity and managerial oversight. Academy of
Management Journal, 44(1), 118-131.

McLeod, S. A.(2008). Erik Erikson, Psychosocial Stages:
Simply Psychology. Retrieved from http://www.simplyps
ychology.org /Erik-Erikson.html.

Mitchell, J. R., & Shepherd, D. A.(2010). To thine own self
be true: images of self, images of opportunity, and
entrepreneurial action. Journal of Business Venturing,
25(1), 138-154.

Mitchell, J. R., & Shepherd, D. A.(2011). Afraid of
opportunity: The effects of fear of failure on
entrepreneurial action. Frontiers of Entrepreneurship
Research, 31(6), 1.

Motloung, M., & Lew, C.(2023). Drivers and consequences of
strategic leader indecision: an exploratory study in a
complex case. Leadership & Organization Development
Journal, 44(4), 453-473.

42 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.19 No.5



F3E o PN LRFEHYOl T 4Ne F2 NA= FF

Nezlek, J. B., & Leary, M. R.(2002). Individual differences in
self-presentational motives in daily social interaction.
Personality and Social Psychology Bulletin, 28(2),
211-223.

Nezlek, J. B., Mochort, E. & Cypryanska, M.(2019).
Self-presentational Motives and Public
Self-Consciousness: Why Do People Dress a Certain
Way?. Journal of Personality, 87(3), 648-660.

Osipow, S. H.(1999). Assessing career indecision. Journal of
Vocational behavior, 55(1), 147-154.

Patalano, A. L., & Wengrovitz, S. M.(2007). Indecisiveness
and response to risk in deciding when to decide.
Journal of Behavioral Decision Making, 20(4), 405-424.

Rachman, S.(1976). The passing of the two-stage theory of
fear and avoidance: Fresh possibilities. Behaviour
Research and Therapy, 14(2), 125-131.

Rassin, E., & Muris, P.(2005b). Indecisiveness and the
interpretation of ambiguous situations. Personality and
individual Differences, 39(7), 1285-1291.

Rassin, E., & Muris, P.(2005a). To be or not to be'-
indecisive: Gender differences, correlations with
obsessive-compulsive  complaints, and  behavioural
manifestation. Personality and Individual Differences,
38(5), 1175-1181.

Rassin, E., Muris, P., Booster, E., & Kolsloot, 1.(2008).
Indecisiveness and  informational tunnel  vision.
Personality and Individual Differences, 45(1), 96-102.

Rosique-Blasco, M, Madrid-Guijarro, A, &
Garcia-Pérez-de-Lema, D.(2018). The effects of
personal abilities and self-efficacy on entrepreneurial
intentions.  International ~ Entrepreneurship  and
Management Journal, 14(4), 1025-1052.

Sajjadi, M., Noferesti, A., & Abbasi, M.(2023). Mindful
self-compassion intervention among young adults with
a history of childhood maltreatment: Reducing
psychopathological symptoms, shame, and self-criticism.
Current Psychology, 42(30), 26227-26237.

Salomone, P. R.(1982). Difficult Cases in Career Counseling:
[I--The Indecisive Client. Personnel & Guidance
Journal, 60(8), 496-500.

Schlenker, B. R., & Leary, M. R.(1982). Social anxiety and
self-presentation: A conceptualization and model.
Psychological Bulletin, 92(3), 641-669.

Shafique, N., Gul, S., & Raseed, S.(2017). Perfectionism and
perceived stress: The role of fear of negative
evaluation. [International Journal of Mental Health,
46(4), 312-326.

Shepherd, D. A., Patzelt, H., & Wolfe, M.(2011). Moving
forward from project failure: Negative emotions,
affective  commitment, and learning from the
experience. Academy of Management Journal, 54(6),
1229-1259.

Smith, T. W., Ingram, R. E., & Brehm, S. S.(1983). Social
anxiety, anxious self-preoccupation, and recall of
self-relevant information. Journal of Personality and
Social Psychology, 44(6), 1276-1283.

Sorotzkin, B.(1985). The quest for perfection: Avoiding guilt
or avoiding shame?. Psychotherapy: Theory, Research,

HAZAAT M193 M52 (FH952)

Practice, Training, 22(3), 564-571.

Stein, M. B., Jang, K. L., & Livesley, W. 1J.(2002).
Heritability of social anxiety-related concerns and
personality characteristics: a twin study. The Journal of
nervous and mental disease, 190(4), 219-224.

Stroe, S., Sirén, C., Shepherd, D., & Wincent, J.(2020). The
dualistic regulatory effect of passion on the relationship
between fear of failure and negative affect: Insights
from facial expression analysis. Journal of Business
Venturing, 35(4), 05948-105920.

Swami, V., Sinniah, D., Subramaniam, P., Pillai, S. K,
Kannan, K., & Chamorro-Premuzic, T.(2008). An
exploration of the indecisiveness scale in multiethnic
Malaysia. Journal of Cross-Cultural Psychology, 39(3),
309-316.

Tanaka, M.(2023). Motivation, self-construal, and gender in
project-based  learning.  Innovation in  Language
Learning and Teaching, 17(2), 306-320.

Tu, Y., Hao, X., Rosak-Szyrocka, J., Vasa, L., & Zhao,
X.(2023). Obsessive passion, opportunity recognition,
and entreprencurial performance: The dual moderating
effect of the fear of failure. Frontiers in Psychology,
13, 1037250.

Turner, R. M., Steketee, G. S., & Foa, E. B.(1979). Fear of
criticism in washers, checkers and phobics. Behaviour
Research and Therapy, 17(1), 79-81.

van Randenborgh, A., de Jong-Meyer, R., & Hiiffimeier,
J.(2010). Decision making in depression: Differences in
decisional conflict between healthy and depressed
individuals. Clinical ~Psychology & Psychotherapy,
17(4), 285-298.

Watson, J., & Everett, J. E.(1996). Do small businesses have
high failure rates?. Journal of small
management, 34(4), 45-62.

Watson, D., & Friend, R.(1969).
social-evaluative anxiety. Journal of Consulting and
Clinical Psychology, 33(4), 448-457.

Weeks, J. W., & Howell, A. N.(2012). The bivalent fear of
evaluation model of social anxiety: Further integrating
findings on fears of positive and negative evaluation.
Cognitive behaviour therapy, 41(2), 83-95.

Wood, M. S., & Pearson, J. M. (2009). Taken on faith? The
impact of uncertainty, knowledge relatedness, and
richness of information on entrepreneurial opportunity
exploitation. Journal of Leadership & Organizational
Studies, 16(2), 117-130.

Wu, T. F, & Wei, M.(2008). Perfectionism and negative
mood: The mediating roles of validation from others
versus self. Journal of counseling psychology, 55(2),
276-288.

Yates, J. F,, Ji, L. J, Oka, T., Lee, J. W., Shinotsuka, H., &
Sieck, W. R.(2010). Indecisiveness and culture:
Incidence, values, and thoroughness. Journal of
Cross-Cultural Psychology, 41(3), 428-444.

Zarzycka, B., Razmus, W., & Krok, D.(2024). Social anxiety,
social comparison, self-consciousness, and deconversion
in adolescents: a path analysis approach. Journal of
Beliefs & Values, 45(1), 101-115.

business

Measurement  of

43



B
r
»
o2
Ho
lot

The Impact of Indecisiveness in Middle-Aged and Older Prospective
Entrepreneurs on their Fear of Startup Failure®

Jin Sook, Choi*
Yun hui, Jeong™

Abstract

Recently, with the retirement of baby boomers, middle-aged and older people’s entrepreneurship has become an issue that is receiving
attention as a second career. However, existing literature has mainly focused on the entrepreneurial intention or entrepreneurial
performance of middle-aged and older people, and above all, there is insufficient understanding of the antecedent factors that make it
difficult for middle-aged and older people to start a business. Therefore, this study aimed to explore the effect of middle-aged and older
people’s indecisiveness preparing for starting a business on their fear of failure in starting a business. In addition, it aimed to verify the
effects of public self-awareness and negative external evaluation as antecedent factors that affect the fear of failure of prospective
middle-aged and older entrepreneurs. For empirical analysis, a survey was conducted on 221 men and women aged 45 to 64 who were
willing to start a business. The results of the empirical analysis showed that indecisiveness significantly affected public self-awareness,
negative external evaluation, and fear of failure in starting a business. In addition, public self-awareness and negative external evaluation
were confirmed to be related to the fear of failure in starting a business. All hypotheses were supported as a result of the hypothesis
verification. The significance of this study lies in the fact that it reinterprets the negative aspects of middle-aged and older adults’
indecisiveness and fear of failure in starting a business from a positive perspective, and based on the results of this study, it provides

practical implications for resolving the indecisiveness and fear of failure in middle-aged and older adults preparing to start a business.

Key words: Middle-aged preparing for a start-up, Indecisiveness, Public self-consciousness, Fear of external negative evaluation, Fear

of failure in starting a business
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