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Food technology is the application of food science to the
selection, preservation, processing, packaging, distribution,
and use of safe food.

FLEH3E AlE(food)2t 7|(technology) 2| &M= F=

'"StF':;‘(: o | Atoloifood sdence)et Bl ARBEIOIR oz Zafsin
oIC>
Technology | it xjsioz Se|as “F2 Adjeiro] S8 goloz
(2023) OFXEl SAlo| MEH X{ZH J1E TR SE Sof| ARE/=
7|2 Molsin e,
T Aolotas AZo| S2iN, M, sisi TS
oisls si2o= A,
Food Tech is an ecosystem made of all the agrifood
- entrepreneurs and startups(from production to distribution)
Digital ) . o )
innovation on the products, distribution, marketing or
Food Lab business model.
(2023

DE SAZ Alplle} AEIEQMNRE REK)o=
T MEPE, HIE, RS, 0PIE, Alpieeie Sl

=TS | AEMol ICTIL Sfl=lo] M= MME 4xt Mg 71ZE9|

EIT&s | AlEMRI0l ICT 7|20| HE=(of MAFE 718, RS,
(2022) AMU|AZIR] 2|0l A Bistoh= AlMR,

LG ZdH | SAle| Seid, MEslo| sisix NS il
OiFla | FEAjo[RiAo| SBYjoR OIS SAlo| MEH AF,

(2015) 715, 28, 75 S0l A= SMNYE BUAFIE TIE
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HAAQ AFY MuAE AUsta A9 FgRE
1 85 Aggol Fasit

OH‘I ox A HO

-

@il 9], 2019).

=
e
=

=0

do ofr rf "® _Ilﬂ rlo

165



MM3| - B2 - HRY

2.6. ERIS =4

ERIS F 22 Sandberg & Hoffer(1987)7P A A8 %7] ERI &
t—‘éoﬂ xﬂakx—l —9—1_1_2 _[_7].0}0% g]-x]—;\ 740 Wﬁ}%%g} 2018).
ERIS &RY  AA7H49 A JJr(Perforrnance)7} 47}
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3 9], 2021). #%7HEntreprencur)t= FA7F o=k AgA
B4, AHE WA 58 gulstd, o= 719 Adet wAst
Al Aol ek 9, 2021; 184S, 2023).
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o7 AT 5 Q= x4 AA 507 A2 HFEisenhardt
& Schoonhoven, 1990). F7}e] 717 AFd A3 7199
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(Santisteban & Maurico, 2017). AF¥(Resource)> 20| E-A|s}
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l—J

A Adeko]l Fo3l 44 Qelow oga]-x—log /\E].ECQJ Ay
& A8, A2, A, BEA 5 £F AdEE Yl 29
At 71 9=, 24, w3k HES A, 71sd, B3, volE,
T USs 73 AdE VI90] ARelA AASHAE FRE
F Ae dEs FHsty Adsis 7] HthAEE

2014; 12734979, 2023). A1 %7 (Industry Environment)
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v, A TRt e, dld AR 01@“ e X¥she
740i /\E}-ECQQI /Hi 7]. -loﬂ Ogt‘%
Reichel, 2007). 7192 A& %, A

S 2 A ARE B IFS %tﬂ(iﬂi}, 2018; Il
ARG, 2023). A FEE R £29 FEgoR
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&5 8 Yehl= ARE 7199 4% ZAgE A 3
e e 5 glo] V1Y kst BAE vbsetAl stk
(Rajan & Zingales, 2001). % =K(Strategy)> W3}tz 2Hd e
of tlgsly] Y3t 7199 dArEF ez, Fdvks 7199 A
A} AFE AlFo R AFoly ARIAE JEsta A A
A9 R A3 ApdstE gal Ak TS sk st
(893l 2018; AN, 2023). B3], A Z7100= Al

8w Aolehs AR QAAe olF Aaa )
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01r _|
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A9 @40 2eay 2EstE Ak Aso] 7)o Al
2 TS AT QA0 a7hA] 2219 HIA ds
2ol o8 AEFES] At mEES YEIth ERIS B
g2 FA7Ide) a7kx SN AT 2919 sh9 29l AR
stAY A 54 EsAY AsARl 719 At el
sl F28] weshA Geths st AR Bk A
A% A BFE sy A ZHdoE AFstal

W71 42 A Aol AF AMEE] kg st <, 2008;
749 9, 2022; °l+-g, 2023).

o2 Eo], A3 9200 ABFEYoR Az FUE
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oo 54 Fo o8l A Fol HE 3l Bl
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_|?:5; =
o OJIZ ?in E}ﬂrﬁr X} 6@ g2 Aca=r
3] LH FTH A

Aol WJ%}X] Aok Al fﬂxﬁ TJJM*OL AR v
THA HZ=YA Fop M7 7190 (A AbE
A gato] Fab 9 AMY 59 719 A9
S , F ICT 719 =4 9 % AsshAdd
9, AZE A}%’j god w9 A A, AEAQ AEE
(AEE a]l), 1gsl A A= FF, AR 24 T
shA=F 29hE EESISITE 17FY 212022)% diEt Yl

2l #A TIPS 474 2 27U DAl s LE 9]
£ O3 ARE A8 ERIS EEo] wE A AERESQ] A
ALY B ARIE S8t ol l3)s dAe1EE
HZUAE S8k 28 A7) A7E 248 S8
ERIS RH& Agste] AlA713] spot 4 7] A& 5%

AFHEFA7EARY), F-5-3F X}%-i}i% %if} CQ%% HY= o

o i

A5 71 2 719 A9A RIAGHY PwC AYAT4,
2022; THE VC, 2023)9] =W FEEa AelEY 7|9 2|AE
& Zuste] F ole] Ul FTHIA AEERS A
o A & A Z1dEe] die V) ARE ZE )8 2
1Y AFA BaA, FEEHA AEY 34 Edolx e #
A, ALAIE oA eIt 7 AE deaE

AR FHKSIC) 11AF g del o8t A 7 71 (EAA,
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th F7HE o7 2023 FHFARERI A4 FTHA 10
o 47lE 25 710 AF FEEE vs v12F)el tﬂrE}
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A, 7 FAGA Tl wEl FEEHA ABEY #4&
RN il=d
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dhet 4% Abel #A ML ERIS B
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2 & F ukad 2> ol 43 A9 g9 ik 7% $
7ol whdatd A e ERNE 7199 4 o] 224l 7]
Aot Btk HEYAY ZAF V9L YL Hez

= &3 AdE AAEL 77
ofell ot ] 9 ¥

o> [t
R
o
[
fu
o
o
ol
okt
2
it
B
=
rL
bt
)
ins
3
%0

R
N

o= HZ=YA AHAE o7k stolBe
1902 nl A 201495 A9yt diEAelch 4
H= 7leds afgos A HAxz A wjsolet

2]
A uEE FEshEA =5 dAG il st

¥ M mE o ol & M oo
ofh
RGN SR

B N

1997 (2001|2004 |2008 2010|2011 ."\H,-‘}?IIH mm‘jm 5(2016|2017|2018(201 /‘ﬂi;‘li}'ﬂl‘\ 2022

HAT] 1 \‘\ 1352‘:]; & 13 13 12 7‘6"\ 1

<708 2> Felols Folof| M2 FoHT Ast=y TR

4.3.2. EXICHA

A FAFAES e Foyag ABEYS A A
z7] A @A) Seed$} Pre Series A7} A FAF f-XH]&
9] 10.6% wEF AT YERITIH 3> I Fol Seed T
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© AAY oF 42.6%Z LEFSEO ™ Series A7F 1471 7] (TR

168 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.19 No.4



CH3 AHEY 8% 24 X ERIS 22 M 43 A=EIATR

HH

MFE, Ado|rex, to|dIit, FH|Y, ZHolZE)),
Series B7} 2671 71Q(E241€, d&W9, 49sls, 254
g dhoz geid 7] £2 @A Series CH-El Pre
PO SAIZHA = A9 oF 14.9%2 YERE O™, Series C7} 6
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ol% Qla AwA Hrhurh FuAel B WAL 7]
g ZAe| ] A3sA 2 5 drkelAz, 2015). AEHEY
A AFERGE, ARE O D AZHA S A A
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Analysis of Food Tech Startups:
A Case Study Utilizing the ERIS Model

Sunhee Seo”
Yeeun Park™
Jae yeong Choi™

Abstract

The study analyzed the rapidly growing food tech startup in South Korea, focusing on industry classification, core technological
domains, investment stages, and growth trajectories. Utilizing the ERIS model, two innovative food tech startups, MyChef and CatchTable,
were examined as case studies. Results revealed food tech startups are focusing on information technology and smart distribution
technology-oriented solutions rather than traditional food production. This study also found that robotics and Al integration were key
technology areas. Analyzing the emergence of food tech startups, investment stages, and cumulative investment amounts based on
founding years revealed a trend of scaling operations through rounds of funding, especially after securing SERIES A and B funding. The
period between 2014 and 2018 saw a dense concentration of food tech startup establishments, likely influenced by favorable conditions
for technological innovation amid the Fourth Industrial Revolution. The high rate of strategic mergers and acquisitions and bankruptcy can
be interpreted as the complexity inherent in the food tech industry. The case study of MyChef, which grew into HMR manufacturing,
and Wad(CatchTable), which expanded into a restaurant reservation platform, derived the entrepreneurs, resources, industry, and strategic
factors that served as success factors for food tech startups. This study has practical implications in that it provides entrepreneurs,
investors, and policymakers in the food tech industry with insight and direction to develop strategies in line with market trends and

technological changes and promote sustainable growth.
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