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WATIe] ool AFETE Y BT ONE T A7

<H 5> Pearson AMZIEIAEA

82 ® ® ® ® ® ® @
[OR=E 1
@ B 254 1
® =|Z51 - 77T .046* 1
@ AAATHS 031 .002 -104* 1
® oiTliolE 128 353~ 129+ 024 1
® Ssf =R 267 165+ 078 -028 170 1
@ opiEiEsE 054 1147 -012 024 075 080 1
® Lnojizo 441+ 386~ -137% 024 195 188" 15 1
® R7|MRksat -.027 046* 065+ 081 048" 080 385+ -.049*
F) * ABISE 0.05 2E0IM 2, * ATIASE 001 SEoIM S8t
<E 6> &0l P Dlxs sl
e | ART| H=7|
i B t p B t p B t p
Hoix} EES R -233 7.995 000%* -098 3.365 000" -.047 1522 128
=4 Aetalszs] -018 -605 546 -010 -366 714 -025 -821 412
Jlerpe | SFPHEoR -082 2472 o014 036 1.010 312 154 4,944 000+
o Ssiu=g 033 1111 267 -006 -189 850 122 3.999 000"
oEl A= ES -056 1910 056* -101 3537 000" -109 -3584 000+
o Opfloss 074 2,556 011 076 2670 008" 109 3618 000"
ol HuxZee 040 1.360 174 018 647 518 074 2509 012
2B Bolg=As -029 -972 332 -016 -551 581 006 -180 857
ARYx| 044 1531 126 026 o1 362 005 152 880
=5 oz 056 1.870 062* 062 2.168 030 151 4,904 000+
g o1 237 8.203 000™ 123 4210 000" 206 6,673 000"
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- B t P B t P B t P
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=5 e 003 112 oM 010 325 745 -.090 2719 007+
B o1z -095 3227 001+ 006 194 846 067 2,009 045
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A Study on the Impact of Innovation Capabilities of Venture
Companies on Business Performance by Growth Stages

Kim, ll-Beon*
Chun, Dong-Phil™
Lee, Jin-Soo™

Abstract

This study analyzed the impact of venture companies' innovation capabilities on business performance by growth stage. Innovation
capability, which is an independent variable, is composed of entrepreneur characteristics, technology development capabilities, marketing
capabilities, and external cooperation. And the dependent variables were set as sales and long-term growth prospects.

This study utilized data from the ‘2022 Precise Survey on Venture Companies’and conducted descriptive statistics analysis, correlation
analysis, and multiple regression analysis as research methodology. As a result of the analysis, the negative influence of the educational
background of entrepreneurs' characteristics was found to decrease as the growth stage increased, and the long-term growth prospects of
entrepreneurs with abundant industrial practical experience were perceived positively. Research and development personnel was a negative
factor during the start-up period, but as the growth stage increased and technology accumulation occurred, it changed into a positive
factor. Marketing competency level was found to be an important factor in all growth stages. For external collaboration activities, all
hypotheses regarding sales were rejected, but hypotheses regarding the start-up and growth periods regarding long-term growth prospects

were accepted. it is interpreted that external collaboration activities are necessary to overcome the limitations of internal resources.

KeyWords: venture company, sales, long-term growth prospects, innovation capability, growth stage, muliple regression.
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