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Abstract

The purpose of this study was to analyze the financial portfolios of single-person households. For the analysis,
data from the Korean Labor Panel Survey (2021) was utilized, comprising 2,905 single-person households. The
major findings are as follows: First, the proportion of households with monthly savings was 32.0%, while the
proportion of households holding financial assets was 72.1%. Second, regarding the composition of monthly
savings, single-person households predominantly held savings accounts (93.3%), followed by insurance (4.7%),
with cumulative funds at a mere 0.8%. The composition of financial assets showed that the majority were
in bank deposits (78.5%), followed by risk management assets (18.0%), and investment assets (2.49%). Third,
multivariate analysis results revealed that younger age, higher education level, and better financial factors
were associated with a higher probability of having monthly savings. The results for financial assets were
largely similar, with females showing a higher likelihood of asset possession compared to males. Fourth, the
proportions of both bank savings in total savings and insurance generally had opposing effects. Fifth, age
group had the greatest influence on the proportions of safety and insurance assets, followed by income group.
Middle-aged households had lower proportions of safety assets but higher proportions of insurance assets
compared to young households, while the opposite trend was observed for elderly households. Middle-income
households had higher proportions of insurance assets compared to low-income households, whereas high-
income households had higher proportions of investment assets. Lastly, cluster analysis categorized single-
person households' financial portfolios into five groups: Group 1 (32.2%): "Old-Sustain" characterized by
insufficient current income but economically stable retirement. Group 2 (29.4%): "Financially Active" engaging in
various financial activities due to relatively high education and employment rates. Group 3 (28.0%): "Financially
Inactive" classified as elderly groups with minimal financial activities. Group 4 (9.1%): "Risk Financial Structure"
consisting of relatively young individuals focused on risk management assets but facing issues in financial asset
management due to high-risk assets and financial loans. Group 5 (1.3%): "Stable-Insurance Oriented" with high
financial assets and income concentrated in insurance for both savings and financial assets.
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Table 3. Percentage of Households Having Monthly Saving and Financial Assets of Single- and Multi-Person Households

Ha 121743 Chelzps Chel/19l X
(& €r%) 320 513 1.60 325,196
RSP RPN E 23o2+H0IxZ 308 485 154 238.225"
. oz 303 467 1.54 238.225"
HE; Hlesg 12 53 4.42 89.122
NN PR ES eSS | 0.4 09 2.25 7.133"
=23 MEMEE 22 82 373 1258717
7|EFRE 7|E} 0.2 0.1 0.50 5741
(& XD 721 833 1.16 174717
e QFMRRAL 2302 647 706 1.09 36.258"
;Z EXfRHA ZA/RH/AIES 1.1 26 227 21487
SR SN 287 55.0 1.92 602.319
7 |[EFRFAL 7|Et 0.2 03 1.25 1.321
<05, p<01, " p<001
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Table 4. Numbers and Percentage of Households Having Monthly Saving and Financial Assets of Single-Person Households

SEXHL HF 0%

T2 total (%)
2] (%) 022 (%)
3 252 (%) 920 (31.7) 9(0.3) 929 (32.0)
YRS 23 o2
0|28 (%) 1,176 (40.5) 800 (27.5) 1,976 (68.0)
total (%) 2,096 (72.2) 809 (27.8) 2,905 (100.0)
Table 5. Amounts and Proportion of Monthly Saving and Financial Assets of Single- and Multi-Person Households (unit: 10,000%, %)
Ha 191 7} (n=2,905) Ct2l 77 (n=8,686) ta
LxiE A 18.20 (100.0) 42,51 (100,0) -3333"
OFMRpA 2824012 1697 (93.3) 38,62 (90.8) -16.00"
o 23oilg 16.67 (91.6) 36.70 (86.3) -1513"
H;OﬂH eletz 030 (1.7) 192 (4.5) 7480
EXPRRAE HBAHE 0.15(0.8) 0.45 (1.1) 347"
RN MENEY 0.86 (4.7) 323( 6) -10.12"
7|EfRpAE 7|Ef 0.22(1.2) 21 (0.5) 113
SSAH B 1,947.55 (100.0) 4,343.25 (100.0) -16.12"
o i 2340il= 1,529.27 (785) 2.818.83 (64.9) -990™
iz Sxpiat FA /A £7.43 (2.4) 189,63 (4.4 355"
S VN K= A 350,13 (18.0) 1,284.97 (29.6) —27.51™
7 |EFRRA 7|Et 2072 (1.1) 49.82 (1.1) -383"
'p<.05, p<.01, p<.001
T Atk AR o R AR SAE SfolaE ekl 77 556.99HS 1Skl E wf, ¢ Ao A 2t
Sk Hlgol 191 7o) % 6479 2/30] SHIBIATL, B3| 8.2%, T.6% W 10%0 £ vlAls A0 veiddeh, A%
HZA o] A 28.7%7 B4t Qs A0 Uittt ZEZe|es Auingl 191 4o} ol 7o) jolrt 2 g
Q1 7o) ARt B2 83.3%%0L, 2ol 7L 9L 2 AT e R 191 77 4 0308k, oRIZE7E 1.929F
= A97E70.6%5 191 71kt fojulgh Aol Wl ©O= 6,44 ik,

Table 4= 191 7110] A%} TgH4te] 1gofiio] that iL
A5 Astolr}, 191 71 2906717 % A&} HgEg A4S
Aol 153k 71 92071131 TR 1/30] 2] 5 Bl 423
ATk, A2 5L glont, TEAARE s 7177F 97170.3%)
AL RGO AZLS gl 71) 1,17671

107
93\1 18

(40.5%) = SFERTh 191 7t & AT SeAks B A
FBHA] o 7h= 8007 1EE 27 5% o] 2= Ao & UHERY,

7ﬂx1]x4 ;ﬂok/\-li’_ Eoﬂr/].

Table 5+= 121 715t} thel 71Lo] Hat Y=y} Fg-AAE
Bl vk Aifolok, PAEHe 19 75 18,209, of
O17}t 42, 519k o & thel 77} 191 7R} oF 9 3ulj7}
AT}, Table 201 2J5hd 191 71+9) Hax50] 222,280, tiel
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6.250
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100.0)
97.3)
100.0)
90.6)

97.3)
8.4)
0.7)

4.37
4.25
4.25
1,605.74
1,453.99
134.43
11.86

100.0)
90.3)
90.3)
0.02)
100,0)
66.3)
49)
27.4)
1.4)

24.62
2391
0.71
1,709.43
125.28
36.82

96.0)
95.0)
79.9)
0.9)

5(364)
50.88
50.38

1,366.32
15,22

71Ek
7|Et
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=
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X
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Table 6. Amounts and Proportion of Monthly Saving and Financial Assets of Single-person Households by Age Groups
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Table 7. Amounts and Proportion of Monthly Saving and Financial Assets of Single-person Households by Income Groups

B MAEE(1,013) SAEE(1,405) TAEE(487) =
LMEH|2H, %) 1.87 (100.0) 5.85 (100.0) 58.98 (100.0) 664.981"
RIFSNNYSES cstiollZ+HeId= 1,77 (94.6) 14.89 (93.9) 54,63 (90.5) 462899
cstiollZ 173 (92.5) 1471 (92.8) 53.40 (90.5) 448062
9
A o oI 004 (2.1) 0.17 (1.1) 1.23(0.02) 23681"
==
EXRHE MY Ame 0.00 (0.00) 0.09 (0.57) 0.64 (1.1) 11.384"
=28 MNENEH 0.10 (5.4) 0.57 (3.6) 3.28 (5.6) 23684
7 EtKE 7|Et 0.00 (0.0) 0.30(1.9) 0.43(0.73) 1922
ZEXA (2, %) 1,006.33 (100.0) 1,841.80 (100.0) 4,210.44 (100,0) 49,163
OFFIX AL SatollZ 89357 (88.8) 149575 (81.2) 294827 (70.0) 235217
:LO
;i EXIRRA ESNP TN 0.39 (0.03) 1217 (0.7) 247,02 (5.9) 14547
ESIRA NEMES 105.07 (10.5) 315.69 (17.1) 059.26 (22.8) 21866
7 [EFRFAY 7|Et 7.30(0.7) 18.19 (1.0) 55.89 (1.3) 3040
'p<.05, p<.01, p<.001
Table 8. Logit Analysis of the Factors on Possibility of Having Monthly Saving
B4 B SE ROIEE Exp (B)
g gHY) -110 109 312 896
S -
S EHAS 1.059 157 _ooom 347
LHE —-1.675 201 .000 187
QIFEA S 20l i3 176 043 000 1.192
A 041 147 784 1.04
HESEH(REH) ) .
=0 —-298 122 015 743
3 oR: FAHHFY) 1.248 143 000 3483
) . ZAER 1,251 148 000" 3494
SAS(MASS) _
TAES 1.930 183 000 6.889
MNEA Ol _
SIS .000 .000 000 1.000
BxtzH .000 .000 000" 1.000
A3t —2.297 338 000" 101
—2Log Q& = 2.507.461
Cox @} Snell9] 77 = 0.323
Nagelkerke®| /* = 0.452
'p<.05, p<.01, p<.001

E9E, A S1L Sk B9 A% S 7P5Aol e A

o Upehle. olet A5A EAS 2Rk ARl LAlo] AT
Skl Q= A5 A2l 7hs/do] W Zlor v, EA|

71te] Ag AFAH0 R Q18 A2 ofeio] xﬂ@m &% 9)

o}, AAFRe] A9 AR} e o

Aol7} = 2o Lekilt), Ahna el =

3l ZAE= o|AFd W, gAtAke] W E AL B /1A o)

=
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Table 9. Regression Analysis of the Factors on Amounts of Monthly Savings
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o=z JHQIAZ HIAMHE HNEyEs
B 8 B B B B B B
A g40) 590 008 -009 ~001 106 020 —415 -023
o =EEHS 22909 -301 161 023 040 .008 380 021
HYH(FES) _
CEES —26.118 -362 -302 —045 —.156 ~ 031 —760 —043
WES4FE 1932 1090 031 016 -034 -023 108 021
) A 3722 039 —-194 —-022 270 041 -276 -012
HZESEHRIY .
M —2.670 -036 —166 - 024 100 019 —737 — 041
FY o FABIFY) 6.592" 091 015 002 002 .000 355 020
. B ZAES 4407 061 -044 -007 014 003 -060 -003
FAS(HASS) _ " .
TAEE 35.098 364 707 080 387 058 2.058 088
FEAAEY 001" 102 6.544E-5" 118 6.241E-5" 149 0007 109
EXEH -000" -056 —1.033E-5 -016 —1.3246-5 -028 —9.180E-5 —055
PES} 17575 159 072 443
R°=0.344 R’=0.035 R*=0,032 R=0.036
adiR’=0.341 adiR2=0.031 adiR’=0.029 adiR’=0.032
F=137.863" F=9.401" F=8796" F=9.785
‘p<.05, p<.01, p<.001

T Aafolt), wjdsh= oA ol mlAl= gRFaclel 4
Table 89| A&kt offef 7o) FARRE Az Uept), 1
7hte] Aol w2 Atol= gllem, axsout ATt {z% 2
A 5] 2EH NS o, SHdSolY mdFe] A5 sl
H]'EFH & T A ARl AnESol vlsl] 45T,
o] HHA AT Aol AR Ao® Vet A7
© Zp7to) ulaf of| Ak I ZAE BhE 23 o]go] R
Ao 7- A7t wlel] farh A2 Aow yERdTh 7}
O] W5 A 2ol qtEel F(+H)e] WAE B,
W, Sl A= g ke A
Ao Ur“%”‘:} Asrirol M FARFETE ()] FFE
HRIZT; AHhel Aifol), 72 bR IA SO A 54]
o thE 7RldTo] A Astrel ol QlEARHA el
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Table 10. Regression Analysis of the Factors on Proportion of Monthly Saving Having Savings

286XZ % IHAHF % HEIMEHE % MNEHESE %
B B B B B B B B
A HA0y) 1.887 039 -030 -001 422 042 —2.396" -064
o SRES -5568" —114 1622 064 250 025 3279 087
e (CSISES) _
CIES 3.139 053 ~1.260 —041 — 449 -037 1512 -033
mi=RaS 183 011 341 040 -070 -021 -016 -001
) T 2.090 036 ~1.806 —060 292 025 —1.224 -028
HESENKI .
=0 580 012 165 .006 125 012 —1530 —040
Y o2 FA(HIF) -027 000 —1.437 -035 -273 -017 1.982 032
i} _ ZAEZ 1.385 028 —263 -010 164 016 -3014 079
FAS(HASS) _
TAES 2439 -048 2015 076 619 059 -1312 033
FEAAEY .000 -.065 000 059 7.263E-5' 100 3864E-5 014
=7 |HHEE .000 041 —7.821E-6 -003 —3277E-5 -035 .000 —045
PES} 91.943" 403 0.281 5947
R*=0,035 R=0030 R= 0020 R*=0.020
adiR’= 0.023 adiR’=0.018 adi?*= 0.008 adiz*=0.008
F=2992" F=2534" =1.709' F=1.695
‘p<.05, p<.01, p<.001
Table 11. Logit Analysis of the Factors on Possibility of Having Financial Assets
B4 B SE [olstE Exp (B)
HE(01N) -309 105 003 734
ESEES _
S EHES 273 187 _146“ 761
EAEES -628 211 003 534
QIFEA S 20! mE=ReeS 115 038 003" 1.122
_ FM| —279 137 042 757
RSN .
M ~786 103 1000 456
3P oR(HIFIY) 663 111 000 1.941
. B ZAEX 523 101 000" 1,687
puI=ESIeTe] BAE(MASS) -
TAES 1.288 192 000 3627
A5t 662 300 027 1.938
—2Log E=3,040.969
Cox?} Snelle] °=0.127
Nagelkerke2| °=0.184
'p<.05, p<.01, p<.001
QATEABA folah ARA flof ofs) Gojulst PAVE Q= o]F Holx] skt WS T;L%zw fofno} fojulzt

705 Uehe}, ofe} zglo] Fot uf, Auo] el 49 of
ol 43l Vol AL 5 A HS Ao A0 ek A5 o]

01

. 59l vl3) 29
el (42 G vl

=
wleh, $A4%0] 29 alslo] ool ute) mg shso] Holzl ek ATAEsh AAI DAY Aol FHEAME B s el
S o W, RS A AdEe] Hal 1y Aol R()e] gl EABHE S0E ettt ol HEAR Ak}
4o A0 PAEon, TS AUE Tl SO A $3AS] B o] B LR SIS A
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Table 12. Regression Analysis of the Factors on Amounts of Financial Assets
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2302 SXpRHL el
B B B g B B
A gH0Y) —203,251 -018 -19.294 -011 -103.224' -.048
Y (HEE) SEES 863.327; 074 147_578:* 080 449141 204
LES 1829.310 165 134,910 077 107.890 052
mE=EaS 522.414" 159 32,125 062 61.095" .099
) A -184,418 -013 14,626 .006 -161.257" —059
AZESEH(REH .
=0 —658.615 -058 ~3.460 -002 ~191.101 -090
FY o= FBIFY) -219.475 -020 —2.331 -001 61.088 029
EAS(AE) %&%% 640.31 4 058 1 _932% 001 112, 235; 054
DAES 1901.301 129 205,752 088 609.247 219
At -2201.113" —245582 -181.856"
RP=0033 R=0014 R=0.121
adi=*=0.030 adjR=0.011 a0j*=0,118
F=11.014" F=4.690" F=44216"
'p<.05, p<.01, p<.001
Table 12i= 58 T84t HqoHo) ofgt YaFacls w4 dollgAabiloll gk Jakacle] dutel fAkRt 21 o= yehyit)
gt Autolrt, HAE oA HAHS oo QA Table 132 T84 HA8HL Q= 4--WV=1,958)5 i
M} A2 @dlof ofaf f-olulgh WAZF iz Ao R YEpte om 2afjoflgApal, FARRME B o] HA| SRRkl A 2F
o, 53] Aol 1A5T, WSl Jgo] =2 AleR Ashz HlEol thet YFacls AR ks, aeAkE B
EAE T el MEY] gRFeo] 2ARNS W, FdTol Bl skl Q= THEEY AMEEEED] 9.9] JRFaclE AR Zlo]
off S 2ayollg At FARAME, HAAE oA A o, prkE aref e off, ARzl 2F AAF 73] ARitoll A At
Ao Wo S VA AL Q= Ao ® etk Syt il = gl 7P S IR A o® YE=], S
To HsklS o, 2ol FARRAR Wk, AR didgoll vlsl] 8ol A4l Hlgo] W2 ti4l B4 HlEo]
2 wdgo] 22 A o= UEiTh Table 119] A3bs st =940, wdS-2 vilodct, FAAbe] vl Aol ket
e d30] AS T At B 7S Aol Bl Ao B Alom et S50 49 ALS5Sol vls) HEXAL 8]
okl = A=) HAad JUSHe W] it Ao &0 B8, AaSS FARME vlgo] =it A5 A
B2 358 4 9l - Aax53ol vlsl KAkt vlgolli= AfolE Holx] ¢ Ao
WSS 2ROl ARE Wk ofy el FARRRE, HAAE = Ueit) AAa53ol vlsl F, A5G M SRR HlE
o] ZAowE A(+H)A FFHFS A= o= e, g8AHE 2 WUt} Cho 5(2015)9] ARl AR ilsEo] =
O] ZAo F8 QIS HATE, AA DAIR] - Ap7tell vl SR FARRME HlEo] =9kaL ofef AAF HIEs R A0
off Yol aat WA gt AQl=d], FARM] theiAs = LT ShA] 2 Bkl o] HAS gF A HIF AR}l vish
Fofulgt oJekes HolX| oottt FASSOIAY AAasSe] AR 75/ vl =2 Ao & et B, o
739 Aa5Sol vls) HAskal Q= 28l g Abita of|TAfate %ZW" HH7E ANk o2 AAke] S A1
T Ao ® Yeptal, FARME o] A AnsSi FAa5s 23olgAke] Ble ‘;&%ﬂ H%VWS’J B2 20 Zlo=
Zrolli= f-omlgh Zpol 7} ¢lolaL, lixiii ??4 MES L}E}‘*E‘r AAZ F5ARE Ha ool tisfiAl= JdaFaslo]
ofo]7} 1Tt 'l 75 of /el vl HQ L7F AR ALY fARBE O, AL % | ﬂM Apitol| A AR 8= 1]
a1, 2ol at FARAL ol A= Lol 5 Kol x| oiohtt, ARARe] o ol gt Al A S0l thas AlolE HSTE HAARke] ¢
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Table 13. Regression Analysis of the Factors on Proportion of Financial Assets
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Table 16. Demographic Characteristics by Financial Portfolio Types

Zy
Ha HzInk]
1 3 4 5 3|
7R e oy 07457 05094 0.6630 05623 06216 06348
HEA5(~34) 0.0267 0.3068 0.0553 00981 0.1622 01253
i SHIE(35~64) 0.2094 0.4660 0.2362 06377 0.7027 0.3377
oc EHE(65~) 0.7639 02072 0.7085 0.2642 0.1351 05370
ZRAH(M) 71.50 4824 69.80 54.76 51.03 62.40
i n84E 378 5.48 386 499 5.49 4,44
Fgois e 0.3964 0.8899 03616 0.8000 09459 05756
X7t 05716 0.3501 0.3825 0.4144 0.3784 0.4365
ESSE] T 0.1303 0.2377 0.1427 0.2075 0.2432 0.1738
M| 0.2081 04122 0.4748 03811 0.3784 0.3897
MAEE 0.4830 0.0785 05437 0.1811 0.1081 0.3488
A g&%% 0.4476 0.5667 0.4022 05887 05135 0.4836
DAER 0.0694 0.3548 0.0541 0.2302 0.3784 0.1676
LA AS(2H) 1456583 264.7509 1227543 2465431 270.2905 185.0490
SZEZFU QO e Tl 7Ite] vlsl F=5siolct & 1|2z Aow FAE T TSl 79 ool vish A4
A, 191 7REe] A=E vE shH YAS TR Ad HFP vlgo] F2 A 08 VeIt WS, A5, Fo
o] 53,01V o8 7P Wk, T & AT Yol o Fo] A A offtoll= fefulet 9 A= Qglolqlont
18-S A5 5 6.8%= Toto] 71 52 A5 Hlth,  AFEEFQ M WA TR Ao g BAE I
FEANE ol $AEZ0] 2 579, 397102 1A Wkt AN, T4 HRokaL Sl 18] 7S e R o
191 71te] ASAISH vlalofA] PASoA 1SS A SAREEESE] Qo] tigh PFalS AR Auf, ARdivE B
ARl 90.5%% Aa5S 94.6%5 T WOk, EAR L B fokal ol 2ol gat HRE Bl 7P 2 IS A=
ol gt 215 vl&o] =94th A0 YePal, AS5AS0] T vk f-ovlgh ajlolqint 5%
Ay, ojepsia=o] JFelE ARt AdefolA el 1I7Ee] o dS2 Aol Hlal 3ol vlgo] W2 oAl B vlE
FEEZET| Q0| ok v|A= i QQle] JEFelE AuE o o] &L, A ), S50 49 AasTel vls)
HEFEA A}, UAS Bfolis dAio] moldas gEo] 2 WAl vlEo] =0kt ASS-E FARME vlEo] =Tt
QAL WEPE0] EGE, WEPE0] B35, ASoU a8 AaS5Tel vlEl &, 1ASS B SAE 29059 vle2 W
At & AAA ofHo] W 2o otk Ao W It} WSl A, o] =245 FARME vlEo] =9k
8- e A0 7Fs s olu, oflFT Ry AR o a1, of el A HlEhs FRt A o8 UEliTth dAE 55
Lof tiafjal= FH )4 AT o= AoE YERtE S8AE A4 B of o] tialjA= Jakaclo] AL fARH o Al
R ol Avl= U215 o] ol thA|l= fARF =T, A 891 Al 3ol tigh vlE2 tha 2jo|E Hl=t], 53] FAAMEe]

O] A9 YUx|& o Rof| A= -oJu|3t 2ol S Holx| pkgron)
GAEE G o Ao] GAof| H]e| HG7HsAo] =8 AoR 1
BT,

CAA, GAES BhaL Q= 19] 7NES o R AR E
o) eo gk FFalE 7o o
o HIEo] e Al 1o

Hl&o]
APARrtel] TRt vl g AMEE ol F-UdsHAl A(H)A IF

424 1 Vol.62, No.3, August 2024: 409-426

4l

B9 o)z} ek,
191 7lo] FgmEFe] o 1A AT} 5714 ko i
Aok, 191 7170) 32, 9% dA| A5-S BESh} AA Mo
QPYHQ] AR AF O R B, 29 4% v
o) Z]
H

O = S == S O = 5 = O 5
© WA AYRE DU FFUEL S BAD FHUE

[e]
om e, 2807 F8HEol 7o) gl
o BEsgr AAA AR Felw FHopol

:

www.her.re.kr



1217170 3gmES2|Q 24

HER

Algrd Zlor ofli = fnhom, A2 Z]o] gtk itk
o Hojt), 9.1%= fledasraftor s, HoAmt
o, FAAM o] W Fke. s

S IR b I e &
= a5 oA we A5 Zi%*éifa FEE & Foh= Aol
o}, fletol l wheh SAg A S8 A 5 v AE AT
o] QoS AARITH

& AANE EHE o AR o R Aol
Akl iRk Fakacle) Avk= 2zt Saol At 2389
AR é&% %*Ffﬂtﬂ IR L3 Fe] vl 7] uie

il
Ul-l
iif
)
Mo

o

2

fu)

»

rlo

U 45, 518ezo] el M el ol
L
|

e Oﬂ*l T‘H‘:' = 7ie1el %lgur Ao kRt Al

) axe] S 5= B
7 Heto] sl Hel,

A= 191 7] g EZD ol 71 83 97k
U2 HeE UERTE GASEe] gk JdSolA 7t

AP 50T/ 7hg wete), A5 % ofehy
3!

%S
= iééﬂ%“ﬂ iﬁiol ”OﬂJXP‘PO] 7V w2 l, <84

ofy
ik
m
5y
S
L
b
et
_|>i
>~
E
5
rlo
_ﬁ
O
il
H
ﬁ
)
i&
_SL
z*ﬁ
L
o|\

E = =

L
=)
_(‘)_1:
4
©
5 4

o’

spAfstol HAol] AFgA %
S 7H Bt e,

3 QoA TR} GRS e vigm wike)
of BB, Tire] Aol Al TEAANA TS A

o A5 Aol Lt A

www.her.re.kr

Human Ecology Research

ol FAI A
o] HitRleko & u)x|= AL 7Sk Ao} ShA|TE 2 o
Ta}e] ofsh = 29l E}% FHIZ 7HAe] 2EER| 20
o) 3 x}/\}&_oﬂ J_} XH_J_OH 3 51‘_‘,:_
o A0 ekt Aol
= 3871wl that SHEAE vialEl Zow ofsEie, wak
AN At FARPIAS B2 dE vIAY ae
A i foluja Aol gls Ao e, gl
= o AT AFAEAY] AFatitels ()3 dFE v
t 70 BAEgc uebd G5 BRIl ATnEe A
o] B4 it welzt L asic
HgEEEE S /1202 3 101 4] FARA Huke |
Q) 7H5] HAlRe] S4jo] thpsteh 2t Hoje ket
A 191 /Hu 4l E“Oﬂ A A 8] A

oRg

43 o] %

ol B0 191 7e] BAL ulet FEEES
e} AR AR AE Tl t 912 A02 o), et
5 M u} = ATl u TR OB 0 WeR T

Hx}ﬁ% %m S, 8% 2agag
1

o M oax >
i b rle
iz
ucd)
olrt
il
2L
HN'
HU
b
,ﬂ
ok
X
f‘i
x
_}4_‘
o
B
Ay
o
_ti
o
A

o

°.
'LHL_‘TTB_]'—E Q= Hejoll M HAAEY KRS A|elakl
ATFEOlA A5 thgell 9ol R RT
g7 Aejsjo BAE A EsoRsI, AR Al 7|
o] A] o] FLES ofw] AL ok 3Fjo] tfgh 11wlo] 3
Q3] Helek,

E3 eEu o)A AlEstal ol TheAMte] SoR 9l

% 2re] Edles) vedsi] o)

_n

ESL

H
HO]—
el
%
i Olomik = ?i%mﬂ*ﬂ AR s ulfdo] A%
= o Xé
=
o
4

Vol.62, No.3, August 2024: 409-426 | 425



HER

HMS - UM

Human Ecology Research

%’
)
=2
En)
=
K
i)
N
N
i)

Pasicl, YAFe] T EG FAA
9 AYAHEE QS Gt A% A A Fob

FEYR R
4e EYFFORM AU DAt k. Parki} Rhee (2002)
o AFBHo| Tplle) TEZe| 0.8 TSR Fa Weekn 1%
T ot s, B B9 8 4SRN 4 AR X
oLt AZA7} Thksto] B el AFESHA

2 A4S Bl G 95 2 2 92 Aol

41

Declaration of Conflicting Interests

The authors declare no conflict of interest with respect to the
authorship or publication of this article.

Acknowledgments

This research was funded by a 2023 Research Grant from Sangmyung
University.

Refernces

Ando, A., & Modigliani, F. (1963). The "life cycle" hypothesis of saving.
The American Economic Review. 53(1), 55-8.

Byun, M. R, Sin, S. Y., Cho, K. J., & Park, M. J. (2008). Single person
household and urban policy in Seoul. The Seoul Institute. 1-213.

Cha, K. W. (2006). Economic structure of male one-person households -
Comparison of age and marital status. Journal of Families and Better
Life, 24(1), 253-269.

Cho, H. C, Lee, C. M., & Son, J. H. (2015). Analysis on one-person-household's
financial portfolio property. Eurasiajournal, 12(4), 45-61. http://doi.
0rg/10.31203/aepa.2015.12.4.003

Choi, C. (2018). A study on financial portfolios of Korean households. 7he Journal of
the Convergence on Culture Technology. 4(1), 219-224.

Fisher, 1. (1930). The theory of interest. The Macmillan Co.

Huh, K. 0, Lee, H. J,, & Choi, M. H. (2010). Analysis on financial asset portfolio
structure in relation to household head's tendency for financial risk tolerance.
financial Planning Review; 3(2), 105-134.

426 | Vol.62, No.3, August 2024: 409-426

Kim, S. J, & Kim, H. J. (2018). A study on the asset structures characteristics of one-
person households. Journal of the Korean Cadastre Information Association,
20(2), 111-119. http://doi.org/10.46416/JKCIA.2018.08.20.2.111

Kim, S.S. (2011). Analysis on financial statuses of single and non-single low-
income households. Journal of Families and Better Life, 29(4), 125-145.

Kim, S. W,, & Cho, H. S., (2015). Study on the consumption patterns and
life satisfaction of older single households. Financial Planning Review,
8(3), 89-118.

Korea Labor Institute (2021). 2027 Korea Labor Fanel Survey. Retrieved December
12, 2022, from https://Kli.re.kr.

Lee, H, J. (2017). Comparing financial status and housing wealth effect of home-
owning single-person and multi-person households. Journal of the Korean
Urban Management Association, 30(2), 1-24. http://doi.org/10.36700/
KRUMA.2017.06.30.2.1

Markowitz, H. M. (1952). Portfolio selection. Journal of Finance 7 (1), 77-91.

QECD(2019). Under Pressure: The Squeezed Middle Income. 2019. Retrieved May
01, 2019, from https://www.oecd.org/en/publications/under-pressure-
the-squeezed-middle-class_689afed 1-en.ntml

Ouh, C. S, & Jang, H. K. (2017). A study on the factors affecting policyholder's
insurance purchase. The Journal of Risk Management, 28(4), 93-127. http://doi.
0rg/10.21480/tjrm.28.4.201712.004

Park, E. H, & Joung, S. H. (2013). An analysis of households' portfolio differences over
asset levels between 2008 and 2011. Financial Planning Review, 6(4), 21-43.

Park, K. J., & Rhee, K. C. (2002). Portfolios according to the household financial
strategies | Analysis of the possession of asset and debt. Journal of Consumer
Studlies. 13(1), 45-73.

Shefrin, H. M, & Thaler, R. H. (1988). The behavioral life-cycle hypothesis. £conomic
Inquiry. 26(4), 609-643.

Shin, M. K. (2014). A study on the financial structure of one-person households.
Financial Planning Review, 7(1), 1-24.

Statistics Korea (2023). Single-person households as of 2023 statistics. Retrieved
December 12, 2023, from https;//kostat.go.kr.

Statistics Korea (2022). £stimation of future households : 2020~2050. Retrieved
June 28, 2022, from https://kostat.go.kr.

Weagly, R. ., & Gannon, C. F. (1991). Investor portfolio allocation. Financial
Counseling and Planning, 2, 131-154.

Xiao, J. J, & Olson, G. 1. (1993). Mental accounting and saving behavior. Home Economics
Research Journal, 22(1), 92-109. https://doi.org/10.1177/004677749302200105

Yoo, H. S, & Yang, S. J. (2017). The financial status of single-person households
by age groups. Journal of Families and Better Life, 35(4), 93-111. https://doi.
0rg/10.7466/JKHMA.2017.35.4.93

www.her.re.kr



