HIX| IO H192 M35 (SRH935)

Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.19 No3. pp.173-186.

e YE AN

o Al oA

I

i

Oh m&
I

=
0z

i

=

oz
o
ki

[0

T
=
Olo

J
4 R

g
02

[n¥)
L

ISSN 1975-7557
e-ISSN 2671-9509

e

ogh 1o rl.r
rlo

=

1%

=2,

>

in

o

oft
=
o8 %%
9112

2

A

% 2
r—‘o-\{-‘l

>,

=

BN

ol

ol

o,

o

o,

52

=
ok
oftt
Je
22
1o
kol
oK
i
Gl
-
U

ol
ol

>,
)
i
o

My
>

ol
-

38

o
—NZ

2L H o o
oo

T[T ;
Ry

=)
N

i)

i

)

o X ofj
Q 1

fi

e

=l

I

s
£k
o

o o

2
>

oo

=

s
1o
N

™
B’ o
s
tlo
ol

rr

(
5

2

o
oX,

ol

R
)

=
O

2391,
AYEHAA
ool 2

e el 9o

N
oft
fo
Z

f

2]
=2
ol
oX,

o

i
i x
=
Ry

by

i)
o
12
ot

[e)%

X

fit

%
Y
A
N
N
b gl

o2
o o ffu 2

):Jr_

-

[> o N

gate] Az 7]
o1& BN (171971
REER LECELEIERL
Wshs PHAE dgow 39

L oo R

=

12 [N
T

=

x M

© o
o

, 2020). %1714 71974
75 V)& oldoly
T3 Arslete] AAA s B
°Ju] 3O Shea et al., 2007). B A3} AAA
2L oln] We Aol WX Eal YFH
2013). 2 A7 gt By w&H A5E @4

. A&7

2]
&z

o 5L

O

=
=

o

o X rf o mx

B

® %

o] =82 2024 % 7374

W, 1 ojeta)

el A

Kk 22

FAAL, aEuEtn dntdishy Hdr]en| =y sta) uA, cwyoon85@korea.ac.kr
sk AAAE 1, aE st Antbjehel Hwr]en =28t 39114, luckiest@korea.ac.kr

Ae7)&H]| =Y 28k W, ywsohn@korea.ac.kr

ek Hety)esn| =Ygy} AAHY, happyjinny@korea.ac.kr
skl Hebr)en| =Ygk AR, gs105063@korea.ac.kr

- 12 4 2024-04-10 <22k 8 20240420 - AAEA

wrk WAIA AL 2, aeldigty Ankdshel
wrk B AL, g dnk
i o P A= e A
- 1 2024-02-26

o
IS} o
BT

[s))]
=

2l
A}

s}
hal
n
T o

ol

2018; 71433, 2022).
sl wo] AFE VWe R FYE
= AlgE 7hs/del sHEAlel vl o A
b3 dx = 7 9Al w2 Ho
37, 2022). SEATAGAA X3S}

o w2r 2016 SHE 2021 E77HA]
gho)| 2uf) o] Fke RS Fel & &

il
=N
L

=
5

>~
=

N

S 3
AL .
= A}EHS
T =

Qi

=1 et

Al

AN

%]\

A g sd AdS S 4
2]

o

o

of o

EYS REska, AT Ao ARISE 9
o, ela AE ARle) UAE S A

a7

o]
=]

(1711198121, A9 3}8}7)57d 3441 8314 LAR] (73 2] o 3t

1 2024-04-22



2 U2 daeta & ¢ vk 2eu add e gk
o WAl ThsAdol e Ao vk,

s T AFEAM A S 7
1 9FE sk gl @9 T ot

(Miner et al., 2001). %8 thel A-AelA Ade A+ A
EES R ARisetE A2 Bvbsel g, dA AP
e oA A gokE ¢ Sl o] Al HiE sdE
ol digte] BAg 71E(E) A I g8S FHska
AAAQD A 9 ARISE AoeA gk S Qs gRat
oA A dska Tk A, 2022). A 02 W] o

4o rir

stgeld AL A48 A9 Aol Atk §8E 43t 3E
2 Fa J1%Es e b He Fue s A%
FYES ¥4 AU sn ok

24 U 714 % B5S A9shs R&D 242 FOYS
e e AN BB SHoz MEAH, & 244
Y7ol ook ahaa, 200a. A% T J14E dehe
FALEA, G5 A ARl 3§, 2] 2

ARG, FeAtel AR g 9 AFA, TlEAHA,
e, wlx MME‘ 9 AN 5 9ol A4 AHGEe] wE
A& galol 719 Al +

2011). /N8 A ffJ?‘fé, Y, AFRFOoEA 7HA] §
EHE MEOl El~tﬂ %ﬁ’%ﬂ NyE @

i

‘:]’(Chesbrough, 2003). O]t‘, EH?—%L?J
A7 1% AE AGSo]
Bzl HolHhEAA, 2020). R&DZA ] /W 34l
FRAT7H AFE AT AL EA
g 3l

o m
2
N l'Oll
_OL
r\r
k=l
9{;
i)
1o
r)J
Mo
(o
i)
(o
fu
[ N )
B o ox 2

RS ATEA AN i FYSA B
olul 394 o2 JH LECRRERE)

7HA] €] gEel 7} afth=
we Al A== Y 8ks ¥
o, 9y /e Sl Y AE S
Aoz A7) wie] & ¢
Ro7 thﬂr(Llchtenﬂlaler 2007; 2009). T3 71
HA714) 7Fe] FLerb obd 8l Es Al ke A
= % AHE Ao RA ndFIALY] 5E
e kS A = SlE ZloE Held:

l

(3

o o2t rir o
f:
r01

U g

=
o,
ol

ox o [E 3o

r1r

2 =Y AL F 5o R YN ol 2k AE

o olo} WA wAFAR AL Hu olsia]
% olEH WAL AN IAIAE ATPHORE QuM
e e 2ig B ARQE R BAQT Ao
A 523 B4 e 2lEt Ve AT Aned
Lol guHoR AN Y Has aAeigole
B enAme AEA 43HeE BT Bow
VS A7RsE eoksti, olgd 39 U wdgd v
& ANV oRe) vie) WS Akt

NEE 9& AFE o AR bl Fslokete 84
v geEa 7 g9 ZRAEY stEY
- FollA e A
4 S\ ti(Calmille Aouinait, 2022). Al#|7}to] X2 A E Q)
A FAEE AT wWitel A SHAME FL
S}tH(Dupont et al., 2019).
7H‘:”6§ AL A4 AE@ T4 FEE ol8sto]
= 71453} okar 9 A9 AR See o
o] TH(Chesbrough, 2006). A& 7]
= 95 AAA MEE T IA A
37, MZE vHA" WY B HZ=2YXA 38,
2 27 T R A dis AR
CHOECD/Eurostat, 2005). B8 FAI2 A2g 7|4, =L A
A, Nz AT 2L Ogs 2A5Y 23 Aotk
(Leeuwis & Aarts, 2011).
AR HAlS A2 F93 frEe FHEAA T FAS
7H*d6}ttﬂ 7101 8HtH(Chesbrough & Applyard, 2007; Vrande et
. 2009). ©] A FE F shis 719 UF Ads B
%}71 sl & eV dYe F3 HolthGallaud &
Nayaradou, 2012). 7I%3 d4le] 93 F shbes A Fx
FAHeo Fojate FAE 1 A5 2L Fdo] 3o o]
A FEEA FaAke 1A s wiziel Falap gk
Ao 2439 F-AFCHRoy et al,, 2004).
Chesbrough= /N8 Al Ade F5she F3l et
& (Outside-in)?} & (Inside-out) ©. % -3k Utk
(Chesbrough, 2003). W33 A8 A& 9] ofojr]ofs}
s AFH0E dgste] R FAE tekslshe ko
29 99 l%@’ﬁ It} o5 fl3l] 59 ofeolrjois} V)&
< 83 AAES W= Adad(in-sourcing), thEHe] X
AR FYIATE, WA 719 T4 so] s 11
Q1 tH(Chesbrough, 2003; A% 2012). &FH NS 3
Al 7190] 7 Tes FE EAT|L, 71E9] =Y~
Bdo] opd e ARE 99 AYstE RAskE HE

N
i

RS )

1o
(LN
rz,{_“

»

BN
)
o
rE
1o
-
r_lo_‘(_/‘
o

E

174 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.19 No.3



2007; 2009). 7}
HHAE Fale] vlsf v]& AR H3kst
=Y £ 9loEE J|&7|4t
HAstel]l At 719 AAY
o] ti(Chesbrough, 2003).

£ oo o

MT o o

=
A ke AFael 7
) S A=

e e NS TETHEA
A AT WEY e ga
S1%FE e Faly 239 Y

AL 7S ¢ 4 SthLichtenthaler,

<E 1> G Y YUY HA AT

o Agsn Hae 43
9 Agle AEo] oyl W
2 Fust) Sla fels]

5+

kg

Mk BAlo| fixis Sah= REo mat
Lif&F8(Outside-in) 2t 2/&F&(Inside-out) 22 T35t 11
UL
Mk Al ofRiCiRlo| FE2 2 = Olfe=
mH2HE o] Hisl vlBTt AlZIS FZstn sAle|
NIES =2 = ooz J|27(g MeloflA] Med
ofl w2 siAwsiof MSsiu 7|l S
gt | 2fsl el | mi=2o|ct

o
>

T s iAol ol=x| Rolnt RES 0/83
7 N

ol

o
D 2f Bi0IS| AlSS SRS

sl Jlolel A, A5 ZA| S i ol

M2E == | WSl HE o M2, BE,

M2S il Sl e ulxUIA B, A% 5]
Xl g

A2 MER JIE, ME2 XA, MER Z2E 22

Clefs 49| 5t Zujo|ch

Vrande et al.(2009)

UE A2 XAo| Relnt FES 2RIAF T
G

SAlg JHMSH=E 7lofEict

Gallaud & Nayaradou

Hulo| F2 F sit= 7ol U RS =isp|

2l 2/F mELete| His S8t A

ot 7 BTN o H T
o i AT Al Felopolge B
b $etel ARIAOR 39

o

.
oot
)

T F193 M32 (5H93%)

019; £47%, 2020).

30 30

seldetel nae AgHow swel A AEH o

P AR AU 1 HE Agelgon], 79 A

Ay AR FHz HSHPYS B oo AT Y2
o

A 2 WA A et T olgE e ey
P gt FAH A, 9% 489 BAEHe @
2 3

=4
o HE, AAYY de FdE e

2
S
2
0

o
R
o
o
o o Aoy

= 4
So] 11 Hdelog B 4= QlthEA, 2020). T3k wAA
493 FH# Fahe olirt wddd A-dE FAA e,

Ir

RIOR
2 o 4
2 =

o
o

A 7 oldivt FEShe AEE wEeA kst
I #AHE oA FEel wet TAVE A
1S FEA st ATkTER 8], 2018).

=olAE gt wd Aol RkEE A
W =97t lolgkar, g el w@e EE
& T3l olFlFE TAE ARHoR oFsta
9], 2018). Goldman(1984) 1980 % HAE
19 F 12%7F MIT A@AeA sHRSS o
, Wickstead(1985)x= GA] =9 B A 299
o 71E A T oF 17%7F @ diEte] naFdow WAy
Aot FsT nddde oE FAdRFel njE 2
ETetal A9 AR el Az 9
<= < < 4= 9lth(Shane, 2004). Golub(2003)
FHlob tigre] 467 wd FYrIgoel wzE FEelA 29
L1007 22te] Aas 22389101, Pressman et al.(1995)+
MIT Z4714] T2k 29 goldA AMEEE A3 54
w418 23S FHIE Sk w3k 2017d %] 3B
Zofg AFE TS50l FA3 Mobileye?} Inteloll 17729

A5 43E HolFIIE ik

e %
b, =
n&l-om
1
F—_HH:
= A=)
SR

1o

AU
By
re

N
N

J

e T S/ (A )

2
o
=2

o ¥ o m

i

QoA Aol A& SAls ¢ = T
T Qe 7137 Ha IUHH 02 3 R&DY A S
F Q7] wEo] ¥ R&DY e EAeta & S 9l R&D
FAE AR FESe el ol dxE =

u)7h IEHA A3, 2022).

Hofer & Schendel(1978)2 7| s
A, 7%, 79, 2AAYE TOo®E ERHSI%I, Robin
Wiersema(1995)%= 7154, @4 w3k, 48 21
Az A doow gdste] o w2 HgoR T

ol

A
1o
0:{:5
o>
12
ot
tlo
)
o
it}
)
0,

Roro rlo mo g«

=
>,
18
o o M I

175



(Grant, 1991; Mahoney & Pandian, 1992), Hitt & Ireland(1984) <E 2> A7AtY st 7Y

o ANk, AR, AV, AN, mhAE, A ei7xt sAoE o8

g, ALY 5 Thekst RokolA F oA o o) g Hofer (?gigwndel NS, 2 ol J|& 2 xEIxjel

Y = dPgoletal 3l Porter(1985) 34 AZe] A F— S, TR Lk, ZE, NS 2EE

& olsfsta WS LA S8l TS Aol Wierserma(1995) Alpigdotsll of wen|@om olaks 53
ES mgk o714 V199 FUH B BES 795 — M, g, 1,

I} RE STOR T Aok FEES £, A e Hit & Ireland 4N 29 dxiUof, o, o),

9, AR Az @goz gosilon, Be %L QA% 1984 HiTEe|, eEiEe], S5 ST

4 e, 29, 7%, 719 TR R Bamey(1991) Porriose) | e s
E ATl AN e BAAY, 944 ey 1901 S —

¢, 2AA90 % THEI, Chandler & Hanks(1994)= 34 o

A9 e & ATl ZIRh o TlEel A (oo | 7RISR VISR SARRR) nPiRRRR, Theo
&, P9, Argez TEsislt Dolinger(1999) 7Ilef, 7iseiE, Kmofy
Dollinger(1999)%= $47194% o & A7l 7147k Ortega(2010) OpIEiofE), 29, 7leofE

9, 71&9, ARIY For Fist, olld JPEol

Aol VA 9FE BASAT. Onega010) 3] ARG | ZIEFRS, 7iE 86, PR, T e 88
Fo vhIgEY, 299, eaFon FRsn /199 e e 7l opiEE, e

A7 A S Sleid= A7 desita Pvh 0lEH(2015) opliglofy, vlaot
ZATOINE HYFFS HAAIS £33 Hdes 7] ST | oo e, TAR, MR, ZovR
A7hede, AR lEdla, ATela niRelR, 9y (2006) ’ '

9 Bgelon Trae ATE AR, FHFQOL)E ey | U S e oy, Broase
SolFS Vel PHIRIY, TEA FoR Tyl e | slemii, Neme, o, B, AEE
A7E PPk

F9A-SALoS BSLLA FG el that Ao

A AYAY, 2A0Y, A9, gzt g gy g 231 JIEIE H8

Facloz AP oFFoe B welugiAe  JIVEA GRS 7RIS s Ay gacln, <
AT VAL deedlel og AFEA Q7E sag 9 THIA BE IdE SAng 79 s ¥ 2
. o] Aol A, 2ASA, BALEeld, A ST VIS AR deA glel, 58 FaldelM =
b Ae Agsel WAE JFe wrdn Ay 713 SEl AR FI91e) Astel viAlE 9ol
o R&D FA, 7HAAAE, nrtAAA Y@ ed%, 4 0S8 48 4 QltkBoyatzis, 1982). 7194 7ke} AEE 71
A, QoA T 07 TAE o, FASHE AYrjl 7H el it A AET 7197 Fo SAS ot
2 oAdY 5o e, s el A= glon, 71971 el tigh A
RO BEAT BN J17h s wwste I 5 Vel @ARE SHeL ne TAqeR
HaA9 972 2By eBAEE 782 Alaste] 49 7194 AEEd & 3l AEE 7T Qlk(Sexton &
43te Iose] 98 QTS St 2E oF Hay  Bowman, 1985 FH, 2005, 7197k A 79 WS
7197ke] dekow Aelshu, o] Gk Qg UL WO 8l 7135wy Fxai, olE Ak flsl A

FAST TR oleles IR YAE e

olut & mEth A VI9E SleiM = Al

ol
1 AR s S ol o5 sl Z1d7F HA #
&

4y 2 o2 o
2ok offt
2
mN

54 elio] 7 L s, oF AToNN e

Aeloz BEsty BAs. 1%k A3 ARG 83 71171 SRkol 2

dyeigpolee] HYAT F A3} Aoy 13 ClEhl B F YTH(RZEF, 2013)

MEST 5 AFE 14 o0, J1ed, dega Rowe & Keey(1990)o H2BYAHCEO) 7H1S] Ad 2

Azpo] A9 2o 43S wEao Gre] 54E gEskel AR o] Al HaAg A
o ge QRed ¥, A AR AY, 19w
Fe AuE AR 2408 A 5ol L vAE Ao
2 AYAG m3, 9rE £35 d dold daw s
go| Q¥4 FHurt o Fesjtn gy

176 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.19 No.3



A ool AT gl Az 716S ALshs 4

o e &S] 249 A&7k5 FYl HTAL
S FAARD Fo]th(Koe & Ceylan, 2007). ©]

o} A2 7|E9AlE 240 BA 95 AET #nt o

7k @AY AT &

Asvl, AHEE HAAINE Fod A5H0R Ageti o)
(Koc & Ceylan, 2007).

Z|Ee S8 7Yl 53] AxY EokelA vl &
L3 S AHFA- A, 2010). VeSS AHEE
ofoltol S FEataL /dsto] AgsA7le AHoR, 24
o Zsgs TN AE 9 AuAg Aakabel A

< T3 SIth(Rogers, 1995).

G

2.3.3. YEg3 Y
7199 MES A A2 7] 75 F-sk7] Sl 719
el ito] ojs A ztele] Al 75 Y-S

2023). 9 UEYA 732 Alw 9
AEAQ Ba=ze) Fe] 244
] FTHEA, 2023). 719 Y o] HRsIA L 4wt
e o7 Skl w719

out &A= AN A& ole Y=, ol W

1o fo

o

2023). webA A&EAQ] APS A= MENA gFo] 7]
4 7HHE ST A

29, 2023).

S EF010)0F MA7HS o5 VEYT 9Fs %

g2l ks mAThy &9, 7o ¢
S

Ritter & Gemuenden(2003)= UIEQ T S F37 9] 7]
= gEor AosiH, o] o] AF B ZEAA il
o' A S mAE=AS Ak wIk YEYT Ak
A4S nxe Q9ow YEYT AR HIA, 94 =
A A vENZ AP, 2% 72 B, MEH 7Y &
s, a8l 714 E£xE AAFchRiter & Gemuenden,
2003). ol 71Ed Euv FEAee] R&D FHE, 177
R&D T, A771% 52 gzt dHs JFox i
of Qlth. 1A, Faal, A7, AAA ] WAs BAL
AE 7I9e o B2 7o AF 9 ZEAX Hals 4y
Hog o]fojd £ Qlttu FFEa JiRitter &
Gemuenden, 2003) %3, 2] 7+o] #AIE &&ato] 7|Haf
o] 58& o], FE3l] UEYA JdFE TN Aol

N
K

o

HAZAAT M193 M32 (FA93Q)

Z Q&)oL A AP ThRitter & Gemuenden, 2003).

Gemuenden & Heydebreck(1997)= Al71% HA7IALFE |
Efadgo] T35, 7|YES vhket o0l et ARG
58] 3l 71z a9k Ads st 71E4
ol

& Eols 2ol Tasital siglvh

ol

2]
oldshy ul A EFetY wrEe] o3 dHe wd ¥
790z, A 7RI FHl= o]l Fo HlZUA B

Woltk, of Bk Tiste] FURF U AT AES BEo]
27 AAE AR Bo 471071498059 2

ZF oAl g 22l ulal omotion.co.kr’S #17 Ft.
20220l Aot DMCE BALS o]dalal u]=
ks ggt 7|dFAATFAE APk JTBC ©]
A9 7PdRIZES Aaslal wold &3 Zelx A
S X8 FPon] RBW ‘ONEUS’ 9] EFH|EER Fel=

o= Tk ATAH Hetal WFshe WERFE V)
T3 9 AAE AFS 98 LEAR TEEEAl #Hav)
APQAHCTO)S] AT F== e 7
Agtel| wah MA7|YFHANERE) J5s A HArk

e}
o= Pre-A FAF X5 W
= =2

Rl
$
e

2
=)
o

W o2 W

s

2

lo
My ROBL o

oy
tjo
to
b
2
3
o
i
_O,

=
4 HdAE e} A7)E B 18t
33, RBWAETEIRIHES] o]~ ARYE 3t
4 #oj s dEdch w3 o] e Al e
WHE Ao BAAO R &, 20239 119elle FEHE
71% WA (TIPS)ell HF AAHE Sk

ALY o AFEF £FHoRE Fo|d AA, HAIN B
AA, BERERZ A Fo] loH, 7P AEEY &34
Virtuverse’9} 17 EE ZYE AW AL £FH Mingle’

ol Stk
3.2, Jp&elzt

TMAre A2 J7

ol

[ ik G A Ea R AR o s
GPU(general processing unit)®] FH-41 240

AolA gl AAEHIL QIEH A 9], 2022). 3D FFEH
aygEes wEolxl A FEHe AEHE A" F9
(Digital Human), "EFFH(Meta Human), 3D 7} QIzh w3
9 F¥(Virwal Human), 7F¥ 7NEE], XY ©E(Digital

177



238 - N - 292 - Y - NYT

Double), TIX8 NE|(Digital Actor) 5°] ATHUI, 2020). £
AFellME AE QIEo] ofd PFEItelA A A7HAH
2AYS Adse gAY 7jez wEold 7P qztew
gostaat sohel@T, 2023). 7HEEH 71ES AbAAd o
=AM Qo] 58S 2k FEHE o], TH|EE TA
7 tFo)d wEk 7]<4(Dean, 2013) o] 7|42 WEH A, T}
FEA, fE T, 1, 3, dEERINE § o ohekst ol
oA G- P, 2022; ©F, 2023) YA E F
wel] Az JAEE AFE 29I 7T JdFAT
(AD 719 AES F3l o]FoFItkols% 2, 2022).

I 5 HERERolS ol FAYRALY A7 Rl kel
o] Zg Ao HElFH 2] o o] Ef(MetaHuman Creator)” %
Az ngele tA" AYEE A8k, dER 2olx 9
HEFHS ERWEY 3D AA, Held, A7 HAFS(Neural
Radiance Fields, NeRF) 52 ¢+ 71&S &43to] #AZA<l
ALY 2P AyFS BWshs 1ES UA" AYHZA,
AAZE g T AR BAEE ATtk
5174, 2022). AA /AT fFARH F2& A9 FUsHAl 74
d WELFHLS TY AR, e A4 A4 24 F 3
tolr] E3] e o]F o592 FoAo] HWEet ATkl

5 9, 2022).

V. 93 &y

4.1, A MJjet X2 =T 24
NE D ATE B I HA, AN 0|7, wdF
Slofl ojg A WP BAFORH AT B
APk L A7) S7ke] i dolsolzelq T w
W) AL Qe A1 o MEAD A% 1% 9
Fe wEST onAm Aol B5ee] F48) B Rasit
Ageld Qe sidelsole e Fal endme o
ool F mae] WA} oA AP}, of g
8397 223 ol /1918 %A A} A

AAFS ] T3t FGI(Focus Group Interview)E A8} 9
Fol ndFPerEA Fo Azl gl Atk &
3], FAALEA QRARE A4 0R Frista FAgl TIPS

A R FAAL AAels dste Aleash B

i

] DI(Depth Interview)E &3l AR5 FHsUth AA7HA
14001 70€] 3809 AEe] FAF AAS B FAAL A
R 3s gz < wdA3date] g o]go] Fxje
S RSV, T wdERIAbe] ko] 7194 A
e wRta sy, FAE A B8 olat
A7by, w el gt FA AE Al YpHor 34
A7k FAAARIZN 5 JERE A¥slon, g 7]
Ast GdAE dder F ndRAIAE TEFYeR
FalA B olf= Ty, el n9FdL T
78y, AR O A7 V)eeige] QEo| o] A4
A ojd ooz ALY, MR V&S oW
S FYREIN, 7 ARG 19 npEE e
JEHE Bl 2B2AF] Y3
oM AFEAY HES A st JEH AFHX
ol Ak kol
FGIDI] HoJE +4& 913 A5 Jri ofdl <& 3>
o Zk

>~
-

v

&

ja)
=
oftt
1ok
r
i)
1%
o>
12
ot
S
to rht ol b

oL

fe e 1o oo 2 o N omy 41 o of
jut

g #s xs| e
AEIEQ 1 CHEO|AKCEQ) 22N
(@ e &) 2 BEFRIRHCTO) Mys
SEXAKTIPS 28Ah 3 FAET o alAl) 00
Chet 4 | oEosaestEg | O8O

F: QIER EIMAL 2Fol Wit dF 0|F, J|2E S HAYEE HISH

ool 2N AEhEY) A4S
g8 Ay /R, YENDY, Nelgor
o

AL gl P Sale] ofust YIS mAEA

moo

1

it

™

o2

ol

ol

)

o,

ol

, rH
)

-

it

=

)

Ty ==

™
o2
ol
3%
£
ri
Y
o
ox i
rlo
o

> o\ o
_O‘L
~
e
)
rlr
-
Hy
of
b
T
ol Elﬂ
2 H

2
fl

7FeEA & ARE F UE S
afu], @del gk A= o}o] =
3, AARHA =72 0|29 FEHE olFE
T olelsh S Bl HAEATY Ted
Q7] wliEo|th(Strauss & corbin, 1998). E|H- U
ox QRARS MY A uE sets| BuX
Templates -g-3to] gelg do|gE Tzt 7] o
Aol e AgATelA AXE Fe HFE 1AFoE

[e;

FHREYAL, 207 QI ARds Tl ot 8 o
K

o
2
M
oz
N
:oé
s

oo O Hrl A
¥0. 1

o du o X

N = e 2

AHOR SPGB ATAY, B, 14dF, 2
AP, PR, LA, ATNLAY, AP,

178 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.19 No.3



AR 9%, 719719, JFALEE9E, FRA9E,
ARG FEGFor gaksA AAHA o]F suter
AHFE B8 YA ) 2%, AL g1 ek oAz}
Az A7 2% A7 9@ At Ay A
S B3 AR v2UA FE A A9 dEAd By
gl QRG] VEAEAS T AT R Welkt

Aol 23 QRAFS o2 AEHE 1
§t ARE T3 By 7|E8 APATAH) nfRIIA R,

~EFEQe] AT A 84 AEHow Aga] 9
A= MEAZNY, N9 EG, T1egFe] Fe 43

o7 EZHE

Aggregate
Dimensions

First-order Second-order
Category Theme

2
2
(L

o
wy || 22 || 4o

I
kel
>
rio
on

[0 | <N | IS

>

Rl |
|| 12 || on || o || of
v /

ol |l o

H0
02
©»

2
-i.ll H
e
12
o

[=]

5
gl ST
= ||om
[af]
el
EOD‘,
N N

Q|| 4o
Tl

2 || 1

|l o!
N

bl
I

N
=
on

o
o
_'>4_
ofo ||
2
I

5.1. HYE A NIl 1: 71N Y
g HRs DAVYIY Y

ZRl= ARQlell disiA] 7 o] i Rob FYS Xyt

A | olfrE @8] 71 oy wsedt A ETE 2019

WRE 3o} 3 oolojxl sde] 'l Adielld Zd 549

TH= AHPF FwAo g Frkegla 5d), A" EYF

“W19HE W EE THE Fl A Az v
TRz et A2 e IS e HElgle]
ST A AFE & Flo)7] mlire] AFFE wElglo]
Az Fofs X Zehs Xl Hje] e ojor)E v o
= TRYRITE 7] ZHE AL ok glon FEYY
Aol CTO7} 7]z $8& §eelr Y 2] eR
7195 dEOIA} Efle RNA B H Y 53 S

HAZAAT M193 M32 (FA93Q)

WP S7FEA AHAT )RR o]k A2 o
7 ERE Foll AYADY AYUS NIH AEF 7 Y

= HEY JgApgIEl ps e Ao Bedn 3
B e I 2F& Jfse FHIEE BHEIR ofs
pj=u) A 2 Bl JjE Ajujxo] g9l EOIEE &) Fel
2 HHS FHP Pels doE FYY 9= AEEY.
ZA] FYE 7 S Hoje BT (EH 2)

“rjglo] Y H wHFY BE HRE WGP E T £
= Fgefo] AYH i Qi 2021H 4 2023H74 F 10
o ZAFYo] Bt Ht 1057 FolF HE oF
471 oJ3}e] wfF o] Bt Yk LaF) Yo 3
30 F FYF Fojolil L 177 LHEYTHE A5
7 7Y 7YY sle Fger J)golhk Fel FY of
& FFo] Y= mTHE Fd 7)) 2FEG et v]E
7 AFAE 7 B 2]z AR so] Rk
YA (IE T 4)

> T

o H

1

WY

SN

nory
b 4

3t s A g digh 33 AlAIEe s AF
o] A§ o]Foix|x] Erh CTOY 7§ AFugozA
A FE S-S @i Agsta e, A= o
7149 SR of 7h= S Fal TPz 7wt
AH] 2 e g3 Hloh v=ys
1212 g 7 2021d 2¥€ 2%
= 7)ol A 28l AL &
FE CE0| 7ol wWo] Wk =it
Abeb 91 A2 A2l A AbAl 28l
Hog gust AFUL AAHoR W
Fo8l, 2023y A WskE CdE)

i SAe=}

S&

Auj
z

e T

oo o X off
2
o
-
i)
o

&
Mo 2 %

:o{jl
)
i
i

o mo = rot
o b
=)

o,

o

()

2 o mr &
)

i

o

ofr ot

oo o

[N
=
N
&
kI
[>
i

’

skl 7kar QUthEH
uj o]t

=)
ol

2~
HAS87] wige] ARss ez ay) 3dd A
Aol MAEE A% sFsgoh sARE AAF Hj=Y A
mdg st gysty] delide et

A, FAFo] FaskAl HAth 20231 2€e] ACZHE 7]
714 409 9] PRE-ATHAS] §A5 &
JAUEALS} Hl2UYAS FAs7]|E sk FAALY] oA
of mEl degHor JENUAS Aiste] wetdy AR

FReka ek

“HYE s FRISE FRAA} S HiL 7
1))2] B2B, B2C H|ZUJA7} S7)5lHA] HEF o7 FHGH A}
FetE W )2y YA gy 9] Hel
OIEAL BT REFEQO)Y G JAL G
CBO(Chief Business Officer) & ¥/$/370] 2024 287 E g7
sl ot (QEF 2)

179



wgRlolel Exete AEtES]|S] sAlogel 71§17 o
Fe ol vAAFAQ] A A Zlell g 9
A, Ea AR Aol g Fx1Eo] glojof w5
8l, A Aol wE fdRge] AESAN, ¢ oawde
AL, A =59, 283 Ads FHetA ok =Ast
L oAAe adodgor AR wEYA RES 1E9S
a7 A S o AE Fleia, wd
Ao ABEQCM FAE Fd AALY dAR dojzithd
AAARD AR 24& & 5 Sl 997 e FhE 9
oA AGI A v sioF A& g &

oh= e s

i\

5.2, M HA MI29l 21 M2 CIZX|E
AsmeEl g

3 %2 598
FARGL, <17 229 2ol BAH £FH PHS Fa
o ZAYA ] Holw 7HIRIt H5e FAL + 9
Heieh 7ol 249 ARt FES Qe ole 7t
o Aul7t WEA BREAT, AR g Gl glolw wr)

?32 69
4 od ol &

PRIz FHEE F2 HEYA BUZ Al JFoR
FAE st A digel 9 FURSAHE Y55
ZA3HA HA) o] L AAHV|E ML FEHOR Ftu
& "t e Bl =yAs 93 v AE7F POOL
< B REAETRd 4T st CEoY gt oA
olth, FARGAE gL FARGHADAYLS o] FHH
kS m XA A o)XY 2019), WL FY HAEILY A
T PYe 53 NEFYe 2HE 29E 2oFa Qg
(QPEY-ARA, 2021). tigte] 7eAdsh Bt mdFY

A5 ez wd o9 v FAHAEIE WA=
sigstela, 2 AFE Fedstug A £4 #=E 24

& FAA:

il

Oz

“RIJAFY N FG RG] F B0l HYG 535
IS vjE ) ARG AE EeF TJH 7 S
F3 g 7 gl GRS Pl AEHEY0] BEY HELA
B2 F33] ofa W7 AEEHIHEALS mFoE ¢
of &2 HFPAE vhes 7)350h 2021 R0 22690
A= 3490559 mjas 2 P 20224 0lE 59 20234
Eofi= 798 779 HlEe EHG o= HHd 30%H Y
F FloE oYt YH ZEA HOH 2024 HEFEE
109] o]3F9] mjzg 7)F8 Zo02 gt} (YIEIH 1)

“oITr o)A ARkl HFEPE S5 E FY e QEHTCE
Z)zo]d Sk Z]wo]d A HE N W E o] SE
ojF FARNEA MEA E&S FAG 53 7} AjEet
a3} CE02] tlR}9lo] F-g-ato] 73elze e¥eisinh &
Yo Y 3D EFAEE I ZYAF SR Ve E
8] AfFA BYStA AT (TE 2)

el YT B Y Y S)EEo] Sl e
2 e Hep] £ AFYIE] APEE FE7
P2 AHNAE 7 FL T)EES 489D + A wHE
Aol St HeNe FEo] 2 YHE FNFFL
gohit Sk (IEH 2, 4

“58), pE/HeoAE MAYY e wHYYeE Y
37 Q7] o] elEARE A G o) Aol el 7) §
A g LR T 2T FEYIE IYGR)
o] SEARE ALl Erekn Med e TfeolA
YRR SRk (QTEE 4)

“HEFYS HYF oz HEyA FE HAE gXE 7]
o978 ALY B EHYAFE AYsr] wEe £
TE Wtk JeAtEE AT g wdldy]
P el tjg 518K, 5] §)9j5eE ek i
B FHE A)Fo] YA F& Ha gl AAE A
B elZeAeld FE, HolE g s Fi 7 F
I} JEE FYF R JESn Yo T wldFY A de)
#Y AT £ FofE Fo JUo] F ol 9l A
5 7fs HolN WYs] ¥y gt

24 LEHAF] RE F 7 AES JYT G
PRI Ao Y F 7 Yok Ao YU 28
s AT Z AT g b f9EEA
A ) CEOS) HAF P CTO) 278 9]
3D #& F57} FEAA e tA 2 AN AE
HJQIHEAL Bga)h je ZHE Y B 3E)Y & HE

A oy R iy

180 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.19 No.3



WAFH YEHHIM BRY QECIZHOMES T YT A AT AYATOIE BEAIN

H2E Fo s FEslu Y97 wiEe] ExIE FF5}
A HAGk (IEH 3)

<I¥ >3 o] 202WERE TS B8 AlEE
HjZzU s mEls Fal ARISRE S ddgsta olek 1
UEy ZAE 9 AF &34 HEd 2B AR &
FAA WFEHoth 1 BEy FRE Ay AR &34
(e}

she dlE Aol 7hsd &9 Aol

HU2 FUS Wi, W)= 2P} of2f2 SPFARK

Mingi = S 13 UEIOHE IS DRI S B AT

b I

B AE2|Y £ : Viruverse

<08 3> '2EM'9| JielZie &85 HIxL AR

“Rip ZZHES] FAR AL FHe] e 74319
Z & o) AE o2 EopoflA] 2 HE} FE XS0
Z GgE ApgEor Hiy] ZEHE oJi] P F5f
= oA gzl ) s Pk CE0S] 5 FHZS5)
UVUX tf=pel Fioa] #ila=7) Jaxla CT09] 4+ 7]
e FFojN ZEAE AHFElo] X&) mio] A
ol ZZHE pji]g ALl o]Fo] Slai= ) o] FA
i Fv ZRAES 7} ojgA) Fi1 spnuke] A= ofo]
XA ZZHE 2lofE I} gfif A& FHTHE of
oz FrufE AFEHYG (EF 2)

“TRFoIZES W] &) 3DEEE T O)pele gt old]
s8o] PRlojeta AP TFYeIre] A)FE FEeE
CEOS} 87z s $H= CTOE o) o= Z2AE
1EE JIAsFEY ZRHE FdS fEiE olgFgo)
EIIF Y51 o GAFEE FEe)AlE o S SR
RS HGHH CE0S AR} o Ho] WYHAEAE B
EZQAeE Z)GREATAE FYsFn gxpel G4 10
o] FEE HFF 7L FH g ZZIYEE I
ojpol B 3p Bdg FEHL HGd A7EES 58 55
o} g4 CEO, CTO, CBO & 98 333 vlAfe 918 &3/
9 JJGREEATE EFEE A B UNUXHAFLE
guels 7N e 3D EEES Hdyels HdgE o
WA (IEH 1)

HAZAAT 193 M32 (3A93R)

“gjpol 2 Hops] @2 LFE] gt ] o]
BIE A §F ojdE Fd e 2ES I 1)
7 geo0) 98 HF AYer] 2qnr; A5 =
ZHEY JYNGES AZp AE YUY TN )
57 98 wEe wolE &7 T (U 1)

5.3. MHLd A MI20l 3 WY HY
5 L=

e weown 2RAAEA 4%
A9l BAE sBolH, & Aol A

o7 gald ARjolo|t]o]9] EAo] Huld A& e &
B g 5= oA Pk (A3, 2022)

4l

HRE CTONA HHE A7dol Yok Sl BE
AT YNES PR 2EFEF Yo 5 vz~
Fel LENEF A 2 B9 PN AT AT
2 Fal JE) YE 9 HEZ B2 G 2T %
A YpE FEG 7 2V AR (U Y

N

wojn] WY et FAEEFEEF Hegel S W
2o a7} #4572 ARG mEs) Exp gleTof
o o] Lepd AL et Yok o)A AE oE HE
9 s} AERE 5 drEEC] S AEFEYCoE )
B SIS JJRkeE oF B]RUAE o= B L) o] e
2 gep Fojeks R JjgiE sHe A= ARdelt) o]
¥ 20234 fRE7] TIPSO {EEFIA ojAFE EHFHOE
IS G LrpAE A YA EE Fo YIS &
Flojct” (QIE/FF 3)

181



6.1. UFLIE 22

Ul A= g5 ndFgge oy =g AYolw fjgy)
mAFe] AF] F= A FEIt 2A vehgo
24 wgA3de FA3L Faseh A, 2020). thek
Spin-offt= 7]Z179} AMS} Alele] A7 w1 & kil
Aol Eskal WA Fol U™ 20000 A5 A7el
AP 1w, AT A "9 i B, A7, 1
Ak upeE &4, E‘r ‘iﬁ“ﬂ v gt *EHX—I*BE Bls
Adror Qg ng b A]
T3E Golub(2003)°]l w}éﬂi 7]%’j°ﬂ A8 o
5 AT7dNE *ZHOW % EWOPE UE A
ok 229 A=
2zt o %--‘%?’%‘ﬂ XH’JOl Ao,
Ad7} Afolido] wASHAl Hedl, old 3Y
U 2ol Ad e F3E ol Spin-off 719 HA 7}
%718t (Landry et al., 2006).
gig 2 o] FALES AN AT AES I
34 & ApAlo] AAR REST QY= Ao eyttt
(Louis, 2001). LAFS 7199 Fgx= S90S M 71
of o)Aty A7A AFATY] FINE GEHORE AAA]7
o, tjgtolil Z]ge] AEo] Sl AgAbEe] AT A=
S FMEA Y= A gt S, AT 47 2k 5 =
152 Adsis A2 YRS th(Golub, 2003). te w4E
kel wg AS] 71l #ste] diAEE gde urE 1
4 olgldE i 19 AeE o1 e, Ao
oA cr Gks] dohuks o3 AY wrEd A9 FYol

F&

l

¢

= QE3 wsel xpolwk wlE & 4 QITHChrisman et
1, 1995)

B AT A3 /QE dalo)gis B4 1Y AEE
Al e AEe] sty JEow wdd i A4S 7|E
B33} 3% 37}, B4} th:sm 71EArsE S Q1H
e B Az o8 de9g A MHBE o] FolW A%y
AR FAe owsl deder Fsdelree AT

of @381zl &3tk Di Gregorio & Shane(2003) AH A

gap7h AAS aole vl 48 gHEel iOP“EF éﬂr
Tk LEAFRE 71Ed D AdE AP ¢
W9l CEOSt 7|eArtdst &5 Ed] {336}% o] A
o] 247k CTOE Wi AT MY a8 53 ~gE
07X A s =Y F oStk Bk ofz) i
W, g 2 olsltAIREe] MR S olsista
Aoz Adstozy 3 mnke] Z7|IFARHAlA Faf
TIPSAY 59 Aafxsg 7lend 9 224 J%

HZ g T AZS giEs AR A4 5 9igith

2 n2 12 e o X

uilEg} Aol digh X275, 7)&l dist A A5 2
BH7t 502 Fl ST E 0], 2019). LEAFS
Mz g8 d3d F ¥ wde] FEHYAS st Ny
alyp adggo]l2RboA AIdS JFHoR FHs
Qe AL QEE A g = Ak AEF A5 24
Ay Ay el wHE Fo elegE YIAvE o
g, Jle dwp, YEYI dwroz Yk B4 4%E
28 ngRgdor ARy gduE wEr] A Fast AAL
AL 933 go] AAetaat gt

AR, shAl 2+ wdFde] NEE sAE 7Ne R nj=y

o
22 Q7] Qe E 197 RS BAstal Qlofof
s, A A% 253 o] 7Mee A

of itk E3t 7|A7HA ks FEl AFENEH Fa 2
A4S e = Qe 58S Bgjof gk 1Al o)
A dojubs mdA] =3 JaAgo] gl AT 1o 4
B Sldsttta shdste] AudoR w4y FHalow
189514 g} 74 @99 A7 ©d RopollA AT A
FES o1 e W g2 A3 e e §3
a3 A T ATE AYES W T3 7hAEl

™

i)
ruim

il S Y ox o
o =
— =
é_é, _\|(_’
o ©
= fo

1r
Y
mlo
s
~
)
i
N
N
)

A A

7} mhsoldl 2AEste] Adeta & ¢ gtk Wﬂ s

T MEE gAs AE] e A7 1 TR
MRS T AEEAES B3l olslHATE o)FojAof gty
WAFYL A7 molgh= o]HE AlF o R tig Al AlF
£ 53 BT A ARAIY AR g B
FEekA &g 4 ook v=e] mddy AuAS -5l
v gt wo] AU Agol YnbHor wYo] tEE
A FEor AFPst= AErETh AEF9e 9 CEoYgdS
e wihu o] wael Yo wal Walska ArhRiA
¥, 2022). COVID-19 mRNA ¥A1S 7§23k Modernal 3%
e WM Z ofsl Robert Langer WS+ MIT 38383}

]

Wz AAse] 0707 b AEES el sroR A
oAst] Ad& & & & Sl FEYS EF CEOE T

dxska gk eEARe] B9 A
AAAQ ABIAT Thsth AlEoR
HH%Oﬂ ITBCSHE] Ph& &8l ohheA
Jolgh e AYE S Q9T E=R,
202309 nH S| EAFFA S e 2RH FAE &
Aste] of2] 714 ARA AR O] A= Asks e,
TIPS7HA] A7AIBHAl H 3tk 271X 83 0& 919 A4 ghut
ofE¥ ABEQS B4 AT AE JeAdisE dd &
F e ARG WL T FPE dvkd 27 A
Poll o] Hrhs A3E &l T 5 it

182 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.19 No.3



=4, 4 717 A7AHS Bastn gEs A At
A T AMEE AFE F e T 9Fs AAdler @
th 37} Aol fostthe I+ 27K (Rogers et al., 2000;
O’Shea et al., 2005; Pazos et al., 2012)°14 &ql & 4= Q%
334 AAE AEME AMdEE Thed 7ol EAlslof
e ZoE HAtk Eh AdA Aol Qe Al A
50| Foldth= A7HDi Gregorio & Shane, 2003; O’shea et
al,, 2007)%F FRlste e AA A AR J32 AU §
X HEEA] FRbEojol 3= @Qlo® HQITE ]&oldE
e HE wole & UAN AFAA s FA4
o FFdlde AEskA] Frh&T3-oleH, 2017). L
@] CEOE B Qi 284 we F9ol= 4A 3D
1?41%13 Hsto] Fd A7 22k Lo, CcTo)! A
T w7 Aol Fedstn AEdEds B s
Ay o2 58l 5 *fﬂ‘j} 387lolct. = AT
g i AEFEYCoEA
Vs 3E AWEA ol Fxpel AU
28y 4= glgitk &9, w=A 37&0}3’_ 'Erx}ﬂ— %
WA

ol
rlr
N

okt A} A1) gl WA v

2ol HENY AP E Bi
el A7 At sl 94sl B4
) gAAE QT AR AwES Y AR
golopdith. B2 E 712 U JAE ol Zug A4 F

031, o]Y3 FAES 1 YRS
4 QItk(St-Pierre & Hanel, 2005;
AE

[ e
oo M o 2 oX
—r
v

ME AALE E) A2 1
Z2U~E ZFE3] AsiAE dige] wd, A7 3 ol
FE LAV A7IA EE &% THeA A5 dEgE A3
A 474 a7t 7 R 28T o7t Atk
271 9], 2018). thE¥} 719 2k @YelXE AR ETF Al
Ao A&, 4" 9 AL A+, FEAT, T4, 39 4
93] So7 APy JOm (D’Este & Patel, 2007) Lu+H O
2, 458448 53 10 A e A4 wEs 7hssi
SCH(Wood et al., 2014). 3HA]¥F YES T dgvtoz 84
Al A EFeE oHa, NP Fale Ads w3
oF HHlsh= A]%ﬂﬁﬂk 7E§}6}L A AHAL &4 F
o] 7hssheh( & A A 3, 2022).

Khedher, 2010). 3}A] 1t

HAZAAT M193 M32 (FA93Q)

PECEE
HyEHA 5299

AP 4ge 2ed NRO2AD 4308 Ny B0z Bt

228871y 337 SR FER; 5 HEdD 93

2 AFelA BAS] EE8 AAPHCE Eeta, sl
< Hola itk

A AR, G Aol FetEo] Q7w A7t A A
2Rl dwtsle] SAE 7HIth O FelAE wdFYe o
A ARINES ARSIt 7 WA AT e F3A9 e
of vX= J&F 29l Fo wde] MFE 5ol 2t e
JeFol| tisiqm= Aotk A WA, tiehd A A}
Aol 27 wie] B A7 ARstE7odl= Al

CIeIE WA BP0 ARG AWY A0 5 2
23909 A9 AYPolE BN ABHL ¥Y 5 9
=

o
G e
3

Aol Sk Sk & & 9t
REFERENCE

AAF-AHAR2022). HolE] vlode 243 ez w9l %
Holol®l M. of54/87] 882X, 23(10), 303-313.

JAZQ011). FRHA7I9] FhAGT G972k 72
HAo] #e} X5 o1~ vkajek HLC,L A=) eh.

TEA- A 1E2018). e wd Y A3} Hek AT o]
A5E T SHOR. T/ F 95453, 26(1), 59-83.

AR H2022). =/ v)79) w5 FYAE Hlas) AAFFSTEPI
Insight-263%). thehyl=: #3}7]=4dAdT 2.

W7 332022). ~EFEY A9 AR 7199 A
Eﬂo] AN u|x|= ek e dxAe 2 fyf

FHOR, GRS erE] =R 427-441.

Ao ﬂJﬁ(zozz) wEpH A0 AR AE SRS 9%t oflE
e 5 FENGIAN THIFER), 39(2), 74-83.
BANQ012). HHE & FEo] TJeAtYE) Yo nlAE G

1 Hfo[ g Ao} {YEL FHOE AN =i, AT

EEETA
537(2020). HfSwE S G 4 BRI, A
FhstaL

TAAQ023). 1YY G0 FIAF H FFYH] n)AfE
Oizrl-o// ]_a‘]— 0;’_7 H]—}\}-E]—_r] }a 9,] 6_]—

H4-01218(2019). w5 71E3Y X‘OH&‘H 9 gAs ke
ot AT oA ESE T, 17(8), 81-88.

W~2018). V=Y Academic Capitalism®] AR} €3 131

J

183



3 g EES A2F, oY Avd ST Asle
AT, diel= el

iR A (2022). 7HIFR ek AR WA Aol
YFE "= QR FFHFHA AT 456-457.

e FUE- YT A GF(2002). XE GG FE F
g gk Skt e A

FYU-921$42008). EAIAAL AR FFFaclel digh A
SAF. FHF AT 24(2), 193-239.

PR A ER(2021). 7197k dfgtee] A 9% s ]
=39 23 et 1 FElE AAY ARl A
o7, HejeFA 42), 93-121.

FATH2012). TP, Y HEST FE 292 F
Agh 2 A FESEI)YE TR WA,
et

LA 9 2(2022). SAREA HEES 3 3D =R
E A T g4 wola AR #EeEieEA
27(5), 751-761.

11(2022). wEHHE 289 oY F9 A% wS T2
W Y= E, 20(6), 37-50.

fro - 1=A2H2010). T4 AX7I99] 71EHAL 3t 2 esld

Wk Qv A A 15(1), 61-87.

7173 58(2010). 71/, MESD A=) 4949 3¢ 3
oM =APHAE dse] mz) A Gge] wst AT FAY
775 14(2), 181-204.

F5E-0l5H(2017). Rk F4MA7INY Vsl AT
Akl Al mA= Rkl Wt ATAT. Y
875/%] 12(4), 333-364.

VIRQ020). 7)Y TG W FARAY FHLT GG
o B AR Fi WG FHOE SARAEE, 7
Bk

o)5% A ARE- 55 FE-2022). YA FHe A% 7t
Nst 71E AT #EYE, 39(5), 44-50.

o]&7(2023). 3D A EHIY i 285 ek ohulel A
27 Q. G TAE SR, 24(2), 379-384.
o1RQ014). F5 WHHYGAY FGGH v FFLY Y

cod EARHEE, At

oJA1F(2013). WY AAEAs} wtel]l Het AT WA FY AT
8(2), 63-74.

QEEQOI5). F2799 Sy FYAeGe] Gl
= g AR, AT L

8t A ¥%(2020). 71997F8  tlsk(Entrepreneurial University)
& SIF Ak B A 9 A dHIYIT
15(2), 19-32.

PEA2005). FLAEYY YHEF el HugeAd 25
g W FYye. veisles, Jdieti

H - 8 9(2022). YESAL A3} A437F SAlEEe] vl
= 9% MR 9ale milast d=AduSeE, 372),
343-372.

4% (2004). FH7J= W9 REDHI} F7EY ] v ¢
ol e 917 NS, FoBsh.

35013, 120 327190 AFAT L3 3RAAPL
Qo] Agilol wAE ool Tt AT TG4
75 10(1), 265-291.

Barney, J. B.(1991). Firm resources and sustained competitive
advantage. Journal of Management, 17, 99-120.

Boyatzis, R. E.(1982). The Competent Manager: A Model for
Effective Performance. New York: Wiley.

Calmille Aouinait(2022). Open Innovation Strategies. United

States NY: John Wiley & Sons Incorporated.

Chandler, N., & Hanks, H.(1994). Founder Competence, The
Environment and Venture Performence. Entrepreneurship
Theory and Practice, 18(3), 77-90.

Chesbrough, H. W.(2003). Open Innovation: the new imperative
for creating and profiting from technology. Boston:
Harvard Business School Press.

Chesbrough, H. W.(2006). Open Business Models: How to Thrive
in the New Innovation Landscape. Boston: Harvard
Business School Publishing.

Chesbrough, H. W., & Appleyard, M. M.(2007). Open
imovation and strategy. California Management Review,
50(1), 57-76.

Chen, J, & Chen, Y., & Vanhaverbeke, W.(2011). The
influence of scope, depth, and orientation of external
technology sources on the innovative performance of
Chinese firms. Technovation, 31(8), 362-373.

Chrisman, J. J., Hynes, T., & Fraser, S.(1995). Faculty
entrepreneurship and economic development: The case
of the University of Calgary. Journal of Business
Venturing, 10(4), 267-281.

Dean, R. T.(2013). Demonstration: a meta-pianist serial music
comproviser. Proceedings Of The Fourth International
Conference On Computational Creativity,
Australia: ICCC.

D’Este, P., & Patel, P.(2007). University-Industry linkages in
the UK: What are the factors underlying the variety of
interactions with industry?. Resarch Policy, 36(9),
1295-1313.

Di Gregorio, D., & Shane, S.(2003). Why do some universities
generate more start-ups than others?. Research Policy,
32(2), 209-227.

Dollinger, M. J.(1999). Entrepreneurship: Strategies and
Resources. 1llinois: Prentice-Hall, Inc.

Dupont, L., Mastelic, J., Nyffeler, N., Latrille, S., & Seulliet,
E.(2019). Confidence and Technology: Two Dimensions
to Open and Agile Innovation Applied to Energy.
Technology  and  Innovation, ISTE  OpenScience,
L’innovation agile, 19(4), 1-22.

Gallaud, D., & Nayaradou, M.(2012). Open innovation and
co-operation: Which choice of means of protection for
innovation?. Journal of Innovation Economics, 10(2), 167.

Gemuenden, H. G., & Heydebreck, P.(1997). Technological
interweavement: a key success factor for new technology
-based firms. Management Interorganisationaler Beziehungen,
194-211.

Goldman, M.(1984). Building a Mecca for High Technology.
Technology Review, 86(3), 6-8.

Golub, E.(2003). Generating spin-offs from university based
research the potential of technology transfer. Doctoral
Dissertation, Columbia University, New York.

Grant, R. M.(1991). The Resource-Based Theory of Competitive
Advantage: Implications For Strategy Formulation.
California Management Review, 33(3), 119-135.

Hitt, M. A, & Ireland, R. D.(1984). Corporate distinctive
environmental uncertainty(PEU). Size Decision Sciences,
15, 324-349.

Hofer, C. W., & Schendel, D. W.(1978). Strategy formulation:

Sydney,

184 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.19 No.3



analytical concept. Minnesota: West Publishing.

Khedher, S.(2010). L’écosysteme d’une firme: Une stratégie
de gestion de [’innovation ouverte. Master’s thesis,
Université du Québec a Montréal.

Koc, T., & Ceylan, C.(2007). Factors Impacting the Innovative
Capacity in Large-Scale Companies. Technovation,
27(3), 105-114.

Landry, R., Amara, N., & Rherrad, [.(2006). Why are some
university researchers more likely to create spin-offs
than others? Evidence from Canadian universities.
Research Policy, 35(10), 1599-1615.

Leeuwis, C., & Aarts, N.(2011). Rethinking communication in
innovation processes: Creating space for change in
complex systems. The Journal of Agricultural
Education and Extension, 17(1), 21-36.

Louis, K. S., Jones, L. M., Anderson, M. S., Blumenthal, D.,
& Campbell, E. G.(2001). Entrepreneurship, secrecy,
and productivity-a comparison of clinical and
non-clinical life sciences faculty. The Journal of
Technology Transfer, 26(3), 233-245.

Lichtenthaler, U.(2007). Externally Commercializing technology
assets: An examination of different process stages.
Journal of Business Venturing, 23, 445-464.

Lichtenthaler, U.(2009). Outbound open innovation and its
effect on firm performance: examining environmental
influences. R&D management, 39(4), 317-329.

Mahoney, J. T., & Pandian, J. R.(1992). The resource-based
view within the conversation of strategic management,
Strategic Management Journal, 13, 363-380.

Miner, A. S., Eesley, D. T. Devaughn, M., & Rura-Polley,
T.(2001). The magic beanstalk vision Commercializing
university inventions and research. Stanford: The
Entrepreneurial Dynamic, Stanford University Press.

OECD/Eurostat(2005). Oslo Manual. Guidelines for Collecting
and Interpreting Innovation Data. Paris: OECD.

O’Shea, R. P., Allen, T. J., Chevalier, A., & Roche, F.(2005).
Entrepreneurial orientation, technology transfer and spinoff
performance of U.S. universities. Research Policy,
34(7), 994-1009.

O’Shea, P., Allen, J., Morse, P., O’Gorman, C., & Roche, F.
(2007). Delineating the anatomy of an entrepreneurial
university: the Massachusetts institute of technology
experience. R&D Management, 37(1), 1-16.

Ortega, M. J. R.(2010). Competitive Strategies and Firm
Performance: Technological Capabilities moderating roles.
Journal of Business Research, 63(12), 1273-1281.

Pazos, D. R., Lopez, S. F., Gonzalesz, L. O., & Sandias, A.
R.(2012). A resource-based view of university spin-off
activity: New evidence from the Spanish case. Revista
Europea de Direccion y Economia de la Empresea,
21(3), 255-265.

Porter, M. E.(1985). Competitive Advantage: Creating and
Sustaining Superior Performance. New York: Free Press.

Pressman, L., Guterman, S., Abrams, Geist, D. E., & Nelson,
L.(1995). Pre-production Investment and Jobs Induced
by MIT Exclusive Patent Licenses: A Preliminary
modelto Measure the Economic Impact of University

Licensing. Journal of Association of  University

HAZAAT M193 M32 (FA93Q)

Technology Managers, 7, 49-81.

Ritter, T., & Gemiinden, H. G.(2003). Network competence:
Its impact on innovation success and its antecedents.
Journal of Business Research, 56(9), 745-755.

Robins, J. A., & Wiersema, M. F.(1995). A resource-based
approach to the multibusiness firm: empirical analysis
of portfolio interrelationships and corporate financial
performance.  Strategic =~ Management  Journal, 16,
277-299.

Rogers, E. M.(1995). Diffusion of Innovation(5th Ed). New
york: Pree Press

Rogers, E. M., Yin, J., & Hoffmann, J.(2000). Assessing the
Effectiveness of Technology Transfer Offices at US
Research Universities. The Journal of the Association
of University Technology Managers, 12(1), 47-80.

Roure, J. B., & Keeley, R. H.(1990). Predictors of success in
new technology based ventures. Journal of Business
Venturing, 5, 201-220.

Roy, S., Sivakumar, K., & Wilkinson, [.(2004). Innovation
generation in supply chain relationships: A conceptual
model and research propositions. Journal of the
Academy of Marketing Science, 32(1), 61-79.

Sexton, D. L., & Bowman, N. B.(1985). The Enterpreueur: A
capable executive and more. Journal of Business
Venturing, 1(1), 129-140.

Shane, S. A.(2004). Academic Entrepreneurship: University
Spinoffs and Wealth  Creation. Cheltenham, UK:
Edward Elgar Publishing.

St-Pierre, M., & Hanel, P.(2005). La collaboration entre les
universités et les entreprises du secteur manufacturier
canadien. Cahiers de recherche sociologique, 40, 69-109.

Strauss, A., & Corbin, J. M.(1998). Basics of Qualitative
Research: Techniques and Procedures for Developing
Grounded Theory, 2nd ed, Thousand Oaks. CA: Sage
Publications.

Vrande, V. V. D, Jong, J. P. J., Vanhaverbeke, W, &
Rochemont, M.(2009). Open innovation in SMEs: Trends.
motives and management challenges. Technovation, 29,
423-437.

Wickstead, S.(1985). The Cambridge Phenomenon, Thetford.
UK: Thetford Press.

Wood, M., Welter, C., Artz, K., & Bradley, S. W.(2014).
Discerning  Opportunity ~ Types:  Implications  for
Entrepreneurial Action and Entrepreneurship Education.
Innovative Pathways for University Entrepreneurship in
the 21st Century, 119-144.

185



A Case Study on Growth Through Coupled Process Open
Innovation Open Innovation in the Faculty Startup Ecosystem:
From the Perspective of Core Competency Theory®

Changwon Yoon™

kK

Jeahong Park

Fkkk

Youngwoo Sohn

Fkkkk

Youngjin Kim

Fekkdokk

Yeoungho Seo

Abstract

This paper analyzes a case of successful faculty entrepreneurship through a coupled process of open innovation in a university context,
using the core competency theory perspective. Initially, the current state of faculty entrepreneurship is examined, and the effects of
interdisciplinary coupled processes of open innovation are explored, focusing on the case of ‘Omotion Inc.,” a startup utilizing generative
Al technology for hyper-realistic 3D virtual human experiences. The research methodology involves in-depth interviews with Omotion
Inc.’s co-founders, technology commercialization professionals, and experts in the field, followed by analysis based on foundational
theories. Applying the core competency theory, this paper scrutinizes the process of integrating diverse expertise and technologies from
various academic disciplines. The analysis goes beyond the limitations of faculty entrepreneurship confined to a single technology-centric
research domain. Instead, it explores the possibilities of enhancement and value creation through coupled processes, providing practical
implications for the university entrepreneurial ecosystem. The aim is to extend the traditional roles of education and research within the
university, presenting a role in economic value creation beyond the boundaries of conventional faculty entrepreneurship. Through the
collaboration of two faculty members, this study showcases the creation of novel technology and business models. It establishes that
successful coupled processes of open innovation in faculty entrepreneurship, from a core competency theory perspective, require the
entrepreneurial firm to possess (1) entrepreneurial capabilities, (2) technological capabilities, and (3) networking capabilities. The
implications of this research highlight the positive impact of coupled processes of open innovation in faculty entrepreneurship, as

evidenced by the Omotion Inc. case, offering guidance on entrepreneurial directions for university members preparing for entrepreneurship.
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