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<ZE 3> MA7I2(N=2,230) 7|= SAHY S et Zpolzt ERIF QI e, SRS, TARIR
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A Study on the Relationship between Branding and
Business Strategies of Korean Start-ups®
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Abstract

Recently, the importance of trademarks as a core resource of corporate competitiveness to protect and differentiate products and
services is increasing. Global companies are focusing hard to secure trademark rights to manage brands that reflect their core values and
to respond to increasingly frequent trademark disputes, while start-ups and individuals are working hard to secure trademark to run stable
businesses and attract investment funds. Meanwhile, this study conducts an empirical analysis to identify the relationship between the
brand and business strategy of domestic venture startups. The analysis data used was the response data of 2,230 corporate companies
from the 2021 Venture Business Precision Survey, and the propensity score matching method, structural equation model analysis, and
binomial logit analysis were used as analysis methods. As a result of the analysis, it was confirmed that domestic venture startups'
trademark ownership does not make a significant difference in terms of the level of business strategy. This was confirmed to be because
the brands of domestic venture start-ups mainly advance their business strategies only through the internal competency process, while the
advancement of business strategies through the external competency process is very minimal. Meanwhile, it was confirmed that the level
of cost advantage strategy among the business strategy levels of venture start-ups strengthens the tendency to hold trademarks, indicating
that the higher the completeness of the cost advantage level, the more likely it is to expand trademark ownership for stable sales and

supply of products and services through trademark ownership and to convert to high value-added in the future.
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