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A Study on the Effects of Young Entrepreneur
Competency on Startup Performance:
Focusing on the Mediating Effect of Network Activities

Hyun Chae Song"
Chul-Moo Heo™

Abstract

This study analyzes the effect of enterepreneurial competencies on start-up performance through network activities for young
entrepreneurs. Enterepreneurial competencies are composed of opportunity recognition competencies, marketing competencies, technical
competencies, and creative competencies. A total of 354 questionnaires collected from young entrepreneurs residing in the country were
used for empirical analysis. SPSS v28.0 and PROCESS macro v4.3 were analyzed based on the research model of a single-parameter
single-mediated model. As a result of the analysis, first, it was found that among the enterepreneurial competencies, opportunity
recognition competencies, marketing competencies, technical competencies, and creative competencies have a positive (+) significant effect
on network activities. Among them, it was found that marketing competence has the greatest effect on network activities and technical
competence has the least effect. Second, network activities were found to have a significant effect on start-up performance in a positive
(+) direction. Third, among enterepreneurial competencies, opportunity recognition competence, marketing competence, technical
competence, and creative competence were found to have a positive (+) effect on start-up performance. Among them, it was found that
creative competence had the greatest effect and technical competence had the smallest effect. Fourth, network activities were found to
mediate between enterepreneurial competencies and start-up performance. As for the relative effect size of the indirect effects of
independent variables, it was found that marketing competence had the greatest effect on start-up performance and technology competence
had the smallest effect. The academic implications of this study include investigating the significance and relationship of various
variables, providing verification of theoretical frameworks related to entrepreneurship, identifying the main drivers of start-up success, and
suggesting the importance of the network between enterepreneurial competencies and start-up performance. In addition, the practical
implications of this study suggest the importance of marketing competencies for networking, and suggest differentiation of competencies.
It emphasizes the strategic role of creative competence and provides guidance to policymakers for supporting start-ups on customized

policies for fostering valuable start-ups.

Keywords: Opportunity Recognition Competence, Marketing Competence, Technical Competence, Creative Competence, Network

Activities, Start-up Performance

* First Author, Ph. D. Candidate, Dept. of Management Information, Graduate School of Venture, Hoseo University, hyunchae@nate.com
** Corresponding Author, Professor, Dept. of Management Information, Graduate School of Venture, Hoseo University, cmheo@hoseo.edu

HAMRIT F193 H23 (5H923) 157





