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ol Jhol i ok 5 BEE DR, © BU Al 99 i Sk e

71 5 B S o4 e ol EUZ s 9 Sl eln O
CBAM®| ek 737 1l 20265 7} Agol Hape 740]3}1 A EF A
(CDE o= Wz 71k ol sz Aefshd ohaa) gt

EXP, = 8, + 8,PGDP+ 3,POP+ B,RCA + 3,MPI+ B, EXR
+ BEU+ 3.CT+e

EXPi: Q2jube}l A7 Al =%, PGDP: 121 GDP, POP: Z}=+9] ¢4t
RCA: AR, MPI: A% A4 214=(2001=100),

EXR: /45 AFehs, EU: EU 3¢t cju|¥ss,

CT: CBAMO 2 oAlwl= elban, et 923}

(4)

FELYA SOG4 BE U 3 Solel EUS Aoitn JA8
of BhaA] 3t oldle] Feny W) Ageiadd. = AR By AGS)e| 2t
Ao ke wisee) SIS olulst A2 Bel el 106 W} el A A
SEole] ZbeL wske] %E ojuskA ek,

INEXP, = 8, + 3,InPGDP+ 3, JnPOP+ B,JnRCA + B,InMPI+ B,nEXR
+B,EU

)
of7]of ghaAl Faks 7HER oS BAAE A (6)3F 2ol AAste] Aelskiict

INEXP, = B, + 3,InPGDP+ 3,lnPOP+ B,JnRCA + B,InMPI+ B,nEXR

+ B, EU+ B InCT+e ©
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Qo B2 w2z Wa=o] Alg= Fholl sl vt 2ol oSsisick A(5)olA B2
U 3hsto] AA| 4:0] =848 B, 013Lo] =7|& Q19 Furl WS A% Fuv)
Z A, 02 Seuet ol HA AR 4 ¥ISS, O AR e s A
Aog Yehlil, B, Seluetel EUQ] E3) HlgR 3R3o] 342 714 JAeo] Ak
sto] % S77F AEAL, G EU 2= 7Hy o fi& o APt 5t = A3t
g s A, T B8 ARReR 50 TS TS AR sl W(+)9 anE

o

B Aol Feiug Ao ARl Ao] A WA AT F5Elu Fure] 4%
o] A RS ol f5to] AUBhAIL, RCA A4z ¥hiHe] 9] Bt Aol

ElolM Algshe 2 A ARE o83l Allsldith. 1 2)e] EU 2jd=59] H|olE
oF 22 AR A A ARE ZEste] skl a2 EU 7 sled=e] el
Hat e 12 ER gisie] dsjete] vigR Allsto] AMESIInE A did]l EU
Sje=3 EUS) 719) B EEdE s (3 4) 9 A

(H 4) EU 3|&= Bt

No =7} A= | No =27} A= | No =7} Az
1 H]7]of] 1957 | 11 fay:| )| 1986 21 EE} 2004
2 %O‘ 1957 | 12| QAEgo} 1995 | 22 Zgdc 2004
3 =g 1957 | 13 Hg= 1995 | 23 | &&2HF[o}t 2004
4 olﬁhﬂo} 1957 | 14 9= 1995 24 | E2HYo} 2004
5 EXH=g 1957 | 15 F|ZE2A 2004 25 | Erlglo} 2007
6 Elk=Ea= 1957 | 16 A= 2004 26 | Fulyo} 2007

dut= 1957 | 17| oAEUo} 2004 | 27 | ARo}Eo} 2013
8 ofdA;M= 1973 | 18 3 71E] 2004 :

Qe | 1981 | 19| apEdlel | 2004 | 28| @ (202097%@
10 | ZEEZH 1986 | 20| gFolo} 2004

EhaAl= AIA 27 @37 2022 129€0] E718E ‘Sustainability Indicators 2022
report’ ol A7 120 Bt 1.9129] CO,7} HiE ¥k Alas AR sl €O, 1E
S Hule]s BAAE USD 10 ~ USD 30 ®HI9Joll4] USD 10 @& 7}k AL 7146}
of Axtslgict, Wl et Ay E3= (3F 5) 9 £tk
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HOEEEE 438 B4R

(B 5) Mol A8 He

s e &5
Exp HS codes 72 and 73¢] EURS] A7} A& A SAxEE
e (https://unipass. customs. go.kr/)
. ITC Trade 7
st 27} A A P °
RCA e A Al s (https://intracen.org/)
PGDP EU =7} 1219 GDP
POP EU 7P AN BAEY
% 3z
5 Azol AA} 2 _ & AlI78 6 =
MPI EU =7Pd A=Y YA A(2001=100) (https://kosis, kr/)
EXR 1 F= & 3} gk
EU EU 2jel= o7
CBAMOSE Rald ZoZ oAt S N =
cr T e e R e
T3

A= AAIE HolE el e AR E o] 83k SElny EAo= AAYE AR 54
g QAfRtol| o @AM Tam AP] Aol A TRl Sl ©helte] EAsH AIAIE
OlE & AHisto] wigkste] BAE Ha vt Qlek ofHfeh AR ERRlely] flaf i AtellAl=
Augmented Dickey-Fuller A& £3f whgl2o] A8kt HE7HET ER5HA] St}
= WY 7MY AACE AAYE HolEE EA%E Ak B4 A&t Ao et o]
o Tlal] ojHAS sl Ss) EHAE(Robust) EE QA ARSI Al 24
219] 3 QAo XA} F2E ALERl G @A 2AXE AESkE WA OR SRy 4
o] AlElde ol At ek

Shzol, Sy HAolA 5§ HgEe] AR AR RHE e oA
(MultiCollinearity) ©] A7} WAYSHH Tloje] o] 2h2 wsloe 4% Al glo] =4
Wl = Sl =0T o 7F =1 Wio] 3akE AdsshA sjlelr] ol H A= AR
US4 Qlo] teaAldE ekl v‘i‘—{\} 2} Q o1(VIF: Variance Inflation Factor)
S ERlgh Aul, W5 VIFZE 10HT; 22 2108 ypeh Ro] thg=g-Alidel ool ¢
o]

%

= = ol
= Ao oL}, vixeo g ke Ant A (Hausman test) 02 A7 3y} o
g3 0y % ol mao] BANCR 2o o Ayt Wit sleant AL

=
SR} weuh SRR WA F ol melo] o2 2H maelx] Felsl] SIsiA 5
%) wide} ko] ekl Aolo] AL Qlisx) BAlsle] mao] eheaat A1z ol
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S A7k A1E9 EU % Ax 80li} CBAMe| w2 % W3} okl B3k o1t
V., ¥428%
1. +& 20lo| A8y
Aol AR WIES] VREARE (R 6) 3} LTt
(H 6) 7|=SAE
H M "o EZEHEX} ESENAS Z|chat
EXP(T$]: A USD) 588 85,413.37 148,938.97 1 1,184,929
PGDP(H2]: # USD) 588 30,839.22 22,075.54 1,767.27 | 142,838.51
POP(HH¢]: HH) 588 17,921.71 22,586.88 402 83409
RCA 588 1.52 0.13 1.28 1.74
MPI(2001%d = 100) 588 129.79 48.20 65.73 340.43
EXR (F2/¢) 588 1,369 150.27 1,153 1,773
EU (EU=1, EU#0) 588 1 0.29 0 1
CT(CO2 1E, USD 10) 588 1,176.09 2,451,95 0 17768.24
AR 50 PSS RISk 918 ADF A8 3F dak= (GE 7y At
(2 7) ADF X Znt
ADF TEST
Ha
A™HEAZ P—Value
PGDP 113.88217 2.251989¢-207"*
POP 16.76140 1.381816e-55***
RCA 93.18031 2.785659e-187**
MPI 62.07285 5.011995e-149**
EXR 59.42733 3.828016e-145**
EU 72.77335 1.398001e-163***
Signif, codes: *** P ( 0.01, ** p ¢ 0.05, * p ¢ 0.01
Sejuet 27 AR Eoll vAls JFF 8% A(5)E ol8ste] AS AR Ak

(i 8) 3 g,

- 221 -



(H 8) IS S& L MEQ & T 22 24 ZAn
Pooled OLS nksk=ini SESIt
A

= Coefficients V;Le VIF |Coefficients V;Le VIF | Coefficients viLe VIF
intercept | -29.36"** | -6.78 - - - - -34 574 | -10.57 -
InPGDP 0,717 7.44 1.55 1,29 5.74 | 1.00 1,140 6.45 2,76
InPOP 1,23%* 29.18 | 1.03 0.71 0.87 | 1.01 1.23%* 7.70 1.01
InRCA 1.64* 7.45 1.14 1.09* 2.29 | 1.06 1.10* 2.40 1.21
InMPI 1.46% 2.30 1.14 1,92% 6.25 | 1.05 2,047 7.96 1.77
InEXR 1,63** 2.84 1.10 1.32%* 3.14 | 1.05 1.46%* 3.68 1.33

EU 140" 5.63 | 1.58 0.94** | 5,03 | 1.06 1,02t 5.69 | 1.71

R’ 0.68 0.56 0.57
(Adj-R) (0.67) (0.54) (0.57)
F-Value 200.85 767.04 117.83
P-Value 2.22e-16 2.22e-16 2.22e-16

Hausman Test x 2= 26,903, df = 4, p-Value = 2,08e-05

Signif. codes: ** P ( 0.01, ** p ( 0.05, * p < 0.01

b3

4 ol A] Be] Al AEIE ol T AR F3 We 1% wabt
B wigeo] i RRS ofulshen] (R 8) 9] T A ABO] Sel vAE R 20l
A

54 AukE Al wele] ARHES ekl B SART frolekgol p ( 0.01904] 37}
A Ay melq W ARt o8 tedan, el el B2 68%st Lt

7
2= Sko 5 A PR PN
o] 8 Tl IS = Q8lER AR =Y sl S5 Wl

Wk ol E49 =
Sejuker A Al pEAE ASshe ot Aew s 4= qlek
A A A Ao R E JRARIe ARRE Ajtste] she] HlolE] hsste] M &
3l OLS(Ordinary least squares)olals e B9 WHa=rt 0 w]jo] Al Zho] —29.36, 7
Al 2 U= InPGDPE] 374 A= 0.71% Akt=le]l EU %7129 Aol 1
*‘7}6* o}, =N oF 0.71 S7Fk= Ao YEth A 2 E HEh= InPOPO] 7|
= 1.230% Q15- Stell weh Eeo] of 1,239 HlER Frlehe Aom 4 Hh
27 o] Suluiel SEolA AHleks vFoR W7 AEe] AR H o Leh
= InRCA®] AR 1642 Sefutete] A7 A % Aage] 71 uf Helste] 4
ol °F 1.64 6‘7]‘6]'1‘ AOg UEARE, 95% AlRlpol e Fol8h4] 9hat, 90% =
ofliE frefRt Aem ALk o] thE Alesol 95% AlEaEoll A frofeh AEh At
& Aol Al=de] Wkl & 4= Qi)
EUS A7} =85 7PgA o2 YEl:= InMPIQ] A= 1.460.8 EUQ A|2% AYAbo]
otk vlefsto] Selifele] 430l o 146 Stk 0w 4sch /1 28

O

o X
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S ou|al= InEXR & A 1.630%2 923} EHH] dzke] ghEo] F7FeH Eo
1.63 57k A= Yeht EUQJ 4220 Slo] 2= 7H4o] ul§- a3t 8490
a1 Qlek, A sEA1e] ©Fd A UE= EU Al 140082 #4950
EU 7} A7) AlE 2ol oF 1.49] 37 avs = Zlo= 459
oAl OLS WA 0w Ak FA4 Ads Ay e-ejuiel A7) Al 03?‘% & Te 8
Q1o == Shat A2} A7) A 1ol Jd A, 5 = A 59 Al 3 Al O
A g QY] Fake W= A ?rE'J o8 & 4l SR Al S UEid
RCA #|5=9] JgFo] 95% ol A= FolakA] EAIRE 90% ==ollA] 1.632] A== 7FXIck
= A2 ARE Aol gk Atk JJROM SfAlek 4= ‘ili}.
T WA= JRAe] 5 aakE agAIA oS dlthke YR
o) ¥ AAsto] ZhA| 1Fe] S v SERY Mo R fATE AiE A
A, 7 2 B fo)E p € 0.01 ofsolA] fofgt Ao s vetar, shent HA A
B nyny; meo] v Awyelo] 9= AoR Ueptou; £ meo] Auele 56%, 57%
B fARRE Zlow fAE o] o 7Rkt Ax} sAlo] HQgh Jlow A7 & Ko A
=59 v|WsHH InPGDPE= 1,299} 1,14, InMPI= 1,929} 2,04, InEXRS 1,329} 1.46,
EUL= 0,949} 1,028 99%2] AlZ|4=ol|A] S-ol5t 1o & velytal, Bhd InRCA= 1,099}
11022 90% A= Fefsht 95%ollA= AlZ]/do] Hojx= Aoz ALk =t InPOP

+ 0.713F 1,230 a3} HEoflh= Fojulel F3e vIAaLl QA gfort @Eiﬂ‘ e
Folrz 99% oM Fofet Alz EHERIY. ol AR M= A7t vIA|
© YPEY v 80E0] #Ede] ¥ 2 I3 v 5 vk A= 4“]3}&1 sEay

BEol A QI T} T2 Aol ARAS /PO Sdol 93 F 4 ks
Aod A3} 2= 9

A 1) B S B Sastel Aelshil AAR1nPGDP)S A AP,
SH(NEXR), T AVHEU)L B 24 whol] Aluiglo] Sefulet A7 AlEe] el
o e oloR Lk, )il 4a(nRCA)2] -8 90% ol A= Fefai 95%o]A
L lzigo] Woldjt AOR HAEo] AjHoR o2 welst 4ol Basic, At
(InPOP)= Q1 #E7} B2 AES] Sdele] 2PERoR G2 uld 5 gAut wgan
oA folst ere AuE Alste] UE AokEate] JTVAS Tstel Frist, <)
TR} SEel GRS F 4 ol BQISH] ABYS o A8 Ae Bast g

N

x

N

N
O
o
>
<
=
o2
ol
W

i
kO
ro
10
4oh
04
HI
1z

9lo) SEohe ST BUT FHURFL /MO CBAMOR QI8 §4] €O, 15
o

A5 TPElaL E1 wiew Sl BAle
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BG5St

4848

RAYE

ERk}

A=

(G 9, (3 10), (&

11y} o] Uehgie.

(& 9) CBAMS| EtAAN|(1ton CO2 per USD 10) Hu} AL £= oflat Zn}
Pooled OLS ksk=inl; =S}
HF | Coefficient| T= | e | coeficients| T~ | VIF | Coflicients | 2 | vIF
S Value Value Value
intercept | -17.43*** | -0.78 - - -19.57%=* -9.15
InPGDP 0.49%* 9.72 |1.57 0.96%** 6.10 |1.00 0,67 7.58 [1.86
InPOP 0,44 14.48 |1.89 1.66% 288 |1.01 0,52%* 854 |1.24
InRCA 0.40 1.04 |1.15 -0.14 -0.43 | 1.00 0.19 0.56 [1.20
InMPI 0.91%* 8.81 |1.16 0.90%* 4.20 |1.05 1115 7.55 [1.36
InEXR 1.60%* 5.31 1.10 1,15%* 3,98 |1.06 1,44 5.45 [1.20
EU -1,89%* -12,05 [ 2.23 -1.45% -8.85 | 1.06 -1.50% -9.60 |2.61
InCT 0, 74% -38.86 | 2.88 0.65%* -24.58 | 2,51 0,67 -27.54 | 2.89
R’ 0.91 0.79 0.82
(Adj-R) (0.91) (0.78) (0.82)
F-Value 835,10 297.17 2705.48
P-Value 2.22e-16 2.22e-16 2.22e-16
Hausman Test x 2 = 12,551, df = 7, p-Value = 0.08383
Signif. codes: *** P { 0.01, * p ¢ 0.05, * p ¢ 0.01
(3t 9) = CBAMO| A[gE|o] CO, 1:5F USD 109] §haA|7} Fab w9l 75 S 2
& AES e 9 Q19 W Al AR Zlom AvE AvET, e 324

(OLS, 14T} w3,

ol LRt

B A &

-~

SEFT BWE)oA] wE HFED ojulshs F %ﬁl%u P-Value7}

S}
Rl OLSOf|Al=

1__‘—1]:[

=g

T

B, Al 458 UEh= InPGDPO] 4 Alg=
TS HER= InPOP2] 7%]

& HEhl= InRCAS] Al= 1.649014 0,402 HAstAAT, SAA 0= 4 "—Hoﬂ 9]
o e A xS PL o= UrEP”E} At FsE dEhls InMPIO A= 1.46914]
0.91% #AA4slolaL, 2 Al= 1.63914 1.600.2 7|9 ¥Fo] gli= Zlor T‘?:@*QMEI‘.

EU Als= 1.400014 -1.892 57} 5(-) 22 miyjo] EUS| ©hd AJgo] ghaAo] e
o2 Qlsf fRluet eEel FAAS FE= vAle Ae® dERdal, gaAdl 1nCT94 o
= 0.742 AL ole waAlzE FapkE A et A AlEe] EU 5

, BES Ash= B2 OLS HofA 91%,
shE R HagolA 82% % UERHTh o= 5§ Hapse] S5 W
fofslths AL

4

A
=0

il

""“’—H% S

1} Hgol A 79%,
=5

57} 0% wo] FAE A= -17.49% 1
= 0.719)4] 0.49% Aot

}\]?d—

= 1.2304] 0.44% FH4sch, T1e]al A7 AlsEo] vl



S H7; A1Ee] EU 2% A3t 2917} CBAMO| w2 2% ¥i3} ofjilol] 33k ¢t

0.749] W& 7Pt 2 ofufplit), shARE EUS| Al4=7t 1.400014] ~1.84% HI}813)
7] el InCTe] Al 59 S7kaR Ha Jlo] ofue} ghaAlz QIgh A7 Al o=
SRS ou|el= A o® siAT 4= qlrk BAlo] W 291 F 289 Al 1.600.% tf
= QRIS =2 3o R YERd H2 EU 420 Slo] 714 Ao +a3dt = agld
S o] shrhar & 4= gk
= HWH?L AT BEY FEFY 2FS v|wsle] AMEE InPGDP= 1A AT W
21,2994 0,962 EFI} HEo|A= 1, 14004 0.672 741, InMPI= TAR
4 oA 1.92004 0.90=, SHEa T} Kol 2.0404 1.11= {4dh= Z o= LE)
ke aayt Mol 132004 1,158, S-ER}; HYoAe= 1.40004] 1.44%
wEo] A2 glolon, EU Algs gmvt oAz 094004 1,458, ShEavt 1o
A= 1.0204 -1.500.% sl o= ALkE Sl

INRCA= OLS &I} nR7 A2 AR 2 Fofgt JoFe A4 Hok= Jo= #4

Qlal, InPOP= A/} WEolA 0,714 1.6608 SEay} e 12304 0,528
FYuEt FEFE = A o® Ykt ol SaAE Bk APGe] o ok 29l
St ARHAIE sk A7 AlES] ol dEe & 4 Stk Zlow siAE 4= Sl
EAA(InCT) o] A= 0.659F 0.672 $5of Gk njx= Aoz FAwQdc)

(3£ 10) 2} (3F 11)-& CBAMo] AJgiE]o] CO, 1E% USD 20, USD 309] B4z} 5
W EQS 90 goF 29 AvE AT slom M FA JPH(OLS, arg A Ky
Eadt H)oflA BY AGE UEl= F SAEY P-Valuerl o8kl Aves
U= R2L OLSOA= 91%, IAFEI} Hol|Ai= 80%, TEET} HEo|Ai= 820z LFE}
L Hegof 7 o] S Bl pENE oISeletl fott s vixe AeE U
EliTE

fﬂrlﬂ

Pooled OLS b sk=anl: =St
A

B | coefficients V;Le VIF | Coeficients v;[;e VIF | Coefficients ViLe VIF

intercept | -16.73*** | -7.23 - - -19.17#* | -8.98
InPGDP | 0.50 | 9.67 | 1.57| 0.98* | 6.34 | 1.00| 0.69" | 7.75 |1.89
InPOP 0.43%* 14.05 | 1.90 1.94%* 3.40 1.01 0, 52%** 8.34 |1.22
InRCA 0.56 1.47 1.15 -0.07 -0.21 1.05 0.31 0.96 |1.19
InMPI 0,85%* 8.09 1.17 0,86 4.01 1.06 1.06%* 7.18 |1.38
InEXR 1.54%** 5.10 1.10 1.09%= 3.77 1.06 1.37%* 5.22 [1.20
EU -2 23%* -13.74 | 2.38 -1.76%* -10.46 | 1.06 -1,81%* -11.19 | 2.87
CT 0,72%* -38.67 | 3.07 0,64 -25.08 | 2.80 0.65%= -27.643.18
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BoSast 488 FaR
R 0.91 0.80 0.82
(Adj-R) (0.91) (0.78) (0.82)
F-Value 828.50 305.37 2703.15
P-Value 2.22e-16 2.22e-16 2.22e-16
Hausman Test x 2 = 18,735, df = 7, p-Value = 0.0091
Signif, codes: ** P ( 0.01, ** p ¢ 0.05, * p € 0.01
(Z 11) CBAM2| EtAM|(1ton CO2 per USD 30) 21} AR £& ofla Znt
Pooled OLS ESk=an SHES I
A
s Coefficients V;Le VIF |Coefficients V;Le VIF | Coefficients ViLe VIF
intercept -16,37% -6.78 - - - - -19.01% -8.92 -
InPGDP 0.50%* 9.72 |1.57 0.99%** 6.49 | 1.00 0,71% 7.87 | 1,92
InPOP 0,43" 14.48 |1.91 2,10 3.70 | 1,01 0,53 8.27 | 1.21
InRCA 0.64* 1.04 |1.14 -0.03 -0.10 | 1,05 0.37 1.18 | 1.19
InMPI 0.82%* 8.81 |1.17 0,83 394 | 1.06 1,04% 7.00 | 1.40
InEXR 1,51 5.31 |1.10 1.05% 3,66 | 1.09 1,33 5.10 | 1.21
EU -2,42% -12.05 | 2.47 -1.94 -11.30 | 1.06 -1,98%** -11,99 | 3.02
CT 0.70%* -38.86 | 3.19 0,627 -25.36 | 2.80 0.63"* -27.67 | 3.35
R’ 0.91 0.80 0.82
(Adj-R) (0.91) (0.78) (0.82)
F-Value 821.87 309.95 2696.05
P-Value 2.22e-16 2.22e-16 2.22e-16
Hausman Test = 22,478, df = 7, p-Value = 0.0021
Signif, codes: *** P ¢ 0.01, ** p ¢ 0.05, * p ¢ 0.01

FEEE

7} 0.502.

A% A

(e} e]
=

sk,

InRCA 2] #|5=1=

Ao LeheA Rt
oJeF Qol=H

wep 2=

Ak

PHO OLSO|| 4] InPGDP2] +
Hol7} Ql= 2oz maEo] Bl U4
sk @ zﬂﬂ Eapt Uehdela S|
InMPI, InEXR, EU, InCT9] A== USD 10, USD 20
A& ol8l ggko R TR 222 Q0lSo0] oJako] Yolx|=
= USD 309] etaAf7) H-
7L 9j9] T A Rl 9
Jafo] Zthe #1S on|
fefulgt 2.2l
ELAA7}

o5 Het
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ElaA7F BalE do)li= AlEo] HAES
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Aol Hasiths 21 AABI], BU #7h Foll A% ek 2 bl 45wl 4%
sh= Heto] Washrhs 212 Bolach vpxuo Fhgo] oake o] Hjole] 7
glo] Wi ol Uedtis Zals BU 2ol 2lo] AlEe] 712 AWes g5k A

Fro® 202619] ol4f Hlo|Bl S 919 tha] W7t 7

H
YN A=l 4%@@ Liﬂﬂﬂ ﬂr /é—orA TEHS ALTsIaL 2020139 o =

422 HIE A5 -,—]oH/\'] Z}7]Q~‘,L]LX4 ]o ‘O—E(ARIMAZ Autoregressive Integrated
Moving Average)?] AIC(Akaike Information Criterion) #4098 o=3F 2001H5E]
20214 :ﬂo]a 718ke] 20264 Hlo]E]E AFE-5FYaL, ARIMA of|&3F Ayt 2026 %2] A7)
AlFel & ol =M oF USD 4,677,890,0000.5 UERITE FUgh Wos o&gt
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A Study on the Export Performance Factors of Korean
Steel Products to the EU and the Expected Changes in
Exports Following the Implementation of CBAM

Jai-Heon Leem

Yoon-Say Jung

~'\ Abstract

This study aims to estimate the export performance factors of Korean Steel Products to
the EU and the expected changes in exports according to the CBAM(Carbon Border
Adjustment Mechanism). the factors influencing the export performance of Korean Steel
Products to the EU were analyzed using a Gravity Model, and the expected export
amount in the case of a Carbon Tax was calculated assuming that the CBAM would be
implemented in 2026, As a result, it was empirically analyzed that economic growth,
population growth, exchange rate and manufacturing production index of each EU
country have a positive effect on exports in Korea, and it was analyzed that the effects
of the single market and system due to the EU's economic community were also helpful
in increasing exports but the Carbon Tax is imposed in 2026, reducing Korea's steel
exports by about -3.6% to —5.7%

{Key Words) Steel Products, EU, CBAM, Carbon Tax, Gravity Model
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