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7} ShRo] 4EwRe BRI AlEsl] A wddole s AL, SRS Shus
2 e mPS Ssle] HAS ARt BANPHS A, GDP 5 SHUSR sl
ZFeuas 7ukow shul, AE Saol ARlel 2o EAS Fvlekes gt ojefat
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ofel el A 7 ARpAIANC] G0 ARpS FLAS word 4 9 Aot}

1. e=2| =g 7 TXFS74E]

20154014 2022 Apo] Fhno] frejolarl ARPIAY E UGS (G Dol =gt 4
ek, ofofl w=R Qo] =7 b AR gt 2022 VSRR AT Hib] 4
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4 =Y 24,339 2.67 o|etz]o} 214,381 8.18
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HoEask 54848 3k
(B 3) 3t=2o| 20234 187| T MK &= ==
o] g
2ol = 7= =+ 71&
== =g 3% uz'| 2= | g=9 | #4 | HE°
1 | 330499 | 7Ie} (%) (36,121,979 4.2 | 330499 | 7|E} (3}E) | 314,611 | 89.3
L ulo.
SAATE 7153t ‘“7]‘;;
2| 852349 AMMAA, 17,058,275 18,35 | 852349 | ) ( Elﬁ; o | 43051 | 90.82
Hlo| A
Jlo]:z) Ho]=)
T AEA] Al W28 Ha=
3 | 850710 Alsg& 6,921,319 | 2.5 | 621149 U= A 38,269 | 96.73
QA =7 A (55 3
71ENEElAE 71EH A A
4 | 392690 [k 3 4,817,487 | 2.02 | 210690 ]E}(ﬁ 4= 20452 | 86.72
A )
= 7|eHEetAE
5 | 210690 |7|EHZAAEE) | 3,241,647 | 2.63 | 392690 A 27,671 | 41.77
=P
A447] HoR vhE
G | 844332 | _ _ 171, 15.38 | 610910 18,42 78.77
33 (ZEzAY o) 3,171,353 | 15.38 | 6109 e 3
7 | 491199 7let 3,039,085 | 46.13 | 330510 ARE 18,404 | 90.56
(CIE-I))
B2 a2 . 7| e,
8 | 621149 = A (9E8 5 2,692,972 | 45.25 | 482090 g o) =) 18,254 | 99.04
S N A RC] N 7 CHEQ
9 | 491191 foh Tl 2,202,643 | 28.87 | 330590 [P 17,333 | 85.65
AR A|E)
. A= FAek
A=A 7
10 | si7141 | TE }fﬁﬂ 1544018 | 20.81 | 400000 | 1AM, | 16959 | 95.80
Ad7t=
T D) AA =& FN tiH] AAAY =E FH BlF
2) A == A div] AAVEA =2 A9 viE
Aps: Sl BA s
olAfe] 2lEl= Bhko] HRPAA f2Eo0] HA| &t vl wEA sk glom,
Hl=, Y, F=or 59 AP 8 dd=olal, 8 F S I, S5 Soldke o
2FAQl dekE Kol sl
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=7 b AAEAN e HRE AGEE A AB[Rfe] GHfeeet o]of ks = 89l
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EABHE ATt7E ol o] o] A|aL Qlrt, Valarezo et al. (2018)> A#|Q1 FA% 2] 20164
A} AT Wk 27 7k AXlee] ol o) 4, TeG, e} Qe B
52, Qo] thet A=), oltolo] oat 44 Ho] YRS vlAE AL lsiRow, 2
Hz - AUAQ018) 4ulx BE o) ], AskE A/SAAE )E, C/S AEARA}
55, BPIAE] 9 A4 AsEle] B Sol W b AR 8-S Asfeks £l
A2 RHoFRIch Guo et al, (2018)2 =+7 71 ARAA oA %AW (Chargeback) ]2~
o] tfgh FhufxRe] QlAja} tufzte] chgh whufRie] Ale|w=r) hufake] A eltof ujz]=
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A9

cheom AR a0l JS Fr Acle] B Al TARANN Ho] A
= FEngo] %7 2 AT Gola/1E BB Gge] 25 o]t ol
T ATES AHEAT S1ee] W Aeld At Relel vA: GFe] gad

Zolgk=  9)JASE(Bakos, 1997; Cairncross, 1997; Freund and Weinhold, 2004;
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2005; Huang, 2007)2] SA40lH 57 7 AA7Aeeld Ae)e] gao] gdshaxo]
Zmaka .

chet, =7 o] dlole o] wHjs =7 g QAR AR pEol RS = akloll wet
ASATE WA ot} 7]l MaE AGES vt At EEigo] Algsks o]
ElE FolAl, 71 SElrgold Ao @Fol w7 b ARl EAfsk=A] 2els)
%tk Blum and Goldfarb (2006)+= S5 4ke: 0|8l nl= o]-8A=9] QIHUl 24 55
& BAlsto], AefA] Ae)7F YAE ARl Aol f-oftt PRk nRiths S 2elskal

Holo] B3}A 9] zjolafal 4814t Kim, Dekker and Heij (2017)%= =7 7t A=A}
ARl A 2] A7t o ds] Aol Yk = AE SISk, AP F7tel W HisH]
L} A QA7ro] FE Yelolgtal Yhglth, Hortagsu, et al, (2009)-& eBay2] Azf dlo]g]
B ARV ARA A Aele] Fake wAlste] AAPIA Nl A= A7t o ds] folt deks
FANE AEAR1 Foa} vlaste] 71 efelo] Zol5%e-S BRlth Lendle et al. (2016)
T eBayQ] A dHlolg = =7 1F AAPIAN Ae]e] kol HAIN-SHH] 65% Akl &
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S, o217 (2021)0] A7} ool Art, e FEAOR FEHLolEA EUe] AR
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Ol AR ol 0wt

I A+2%g 2 ¥y

1. SRS

MY (Gravity Model)> =7} ko] Fgre 2] 9 Al o] = ‘?:P%E}%
ol AT FEls Argelol QoA HuAorm ARGE AL itk oo w7
7Fe] ZA AtRE 245 FoEe] SRk ol ARRAlE Held, &.Lﬂ Aol 7413]
7F S7¥H Felele sk S0 RS 7RIy Z1Eal o7 A Aee) k=
2Rl 5o w2 - ohdzt AL, A B SAIRE, 29 AolE 77}*174 7
AdE ofEA ghet (Frankel, 1993)

2 Aol Al 7EAQ FYRRe] AP s, dselME S ST
olf M= FefsAl e =A1E Bleles gt o= AdAd-=ollA AlZIE 7=lel 9
ool QlEfvle] oAb o] whdof whebs Alp Zlofehe Aol dieh He -
ap7] St Ao, =7 1t X“VWEH oM S pEdelAE ARY] dde] &
Asl=AlE EAsLAL Aot 5, AEAQl o] ol =g I AARMITRell A= A e
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o, 2 AtollA= Ae|o) Fafol ARFAIA] L Holslke Ao ® o Rt FAl
H-8-2> Zoletele &4l -5 0101;‘4, w2 A 52 ofds] EA kel
F AAPEA YoM vlE 1L o] A7) EolEtRie APt Eell fofe
ol Fre ujz Zlowg o =Ech (Horta(;su et al., 2009; Lendle et al., 2016;
Gomez et al,, 2014) 182 g E dAloA = x%x}uﬂaﬂ TR 20| 27} 7F A7)
7Rkl whehA] Eoltm Aog TPgshal, S ollA wWol ARgSs ARl T
GDP, AEcszal pels] 1915 GDPY &gk Qolow yalslni sy ol e} 4=2sl
7hd 9 wEe sh)ef

o

HI: 37 F5 32 ) 119] A2 57} 97 g2d Ao]i
HZ: A R 5L £E7Y GDPY G457 S Aojt
H5: SR SR 15 579 1915 GDPI} 95 F) Aoji

log Ty =0, + Bslog ¥, + 3;log VP, + ,6’4logDij + € )

9] AlollA T4z whk 5% Atolo] A BB SERS Uehn, Vi 4%
9] GDP, YPr= 4559] 1915 GDP, D= okt 455 Alo] 7A2)g ofnjgi,
toom K oolye] fa BRel 7 4EET U2 B2 helil i
ol B Exjo] Sdefol v|Ai ARk FE] SIaIM Akt S tﬁ%
o}, olefat AL AEAR Soluh 24 7 ARl oW HolZ 1

e ol w ;

1
| =

ah= Alo| Hypolc) Tyl W EHo] nE EAO PoﬂoF % Edgl olefzol 7]
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Hi el WA B0 chloleh 9] Bel 4 1 HAAde] e 2
Astia] Eeld vhel Zol, ANbARl St ulmste] AAAA SEo] Hat A Aok
oo 20224 715 0.3%0] Balshe 4zolth, %, AAAT SE0) AlokRore e v}
L B4 molu, ol ankdom g 7k A 71908 R Alole] A A
ML A7 han] 0w AMESHE FES Gl X ok Aloletil et 4 i) e
Aol ©7} U vk e vhgo] Ko7 ghifsteleh § SFolo] 27 Ueht
7] W5 S ek, o] AEO] Al S4do] MM FElo] ojmE oake
=4 Bls17] Slai Swe] BEO] Wrke mpkslaA ik ik 2o ot
Aotk Z4Ae Sl Brksa vl SjgERe] AR SR £ A Uk 4
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AR deR M BAPE ) AV FEE0l e s SAoInh AR
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AIAIRE Z7E oAl 2 Il %‘j T oree seedeR A8elE =4

g

F—\ri

AAANNA e A7} ololaA] e Ao AZIEE U, A RS
o mye] mEehes wieh oiul, olubdel Anlxse] o) e geksiE s

o 50| o} olFolAlt FR Y 2ul4 §ROE sl SEAE
Uehd Sl 23w, AEAle] Aol Aol QUKo At B EHol
ohd Zlow et

A719] g Sl BB FAL Rujol e WgE FrbEE S4n]8-S Telstu
PS4 o A0 aAEIgloL) g W] 2o Qloj] ofelge] qlojA] &
Ao A ALSiict, Eat, Fm Lpu] g TIE ARE AAEA Qobr] wgo] =
aata) wataict. olol ueh 4weh 7MW mae sh) 9 A9 ek

HA: Mg e

4 780 #5074 @Y FA SV L Aol
H5: Al FE 2 2

Bof uje} o2 G WS Aol

MEEL

log T,y = B, + Bylog Y, + B3log YP,+ B, log D, + Bslog A, +

(2)
BeDRy+ B NDy, + B3 Cp, + €

A Ty, Y, YP, Dy A 5ok A,k slig #2e] A9 Aloktole] %
T onjgie. e AN o] BREAS wdsl] S8 DR, = U7 Anl
Gu] W, ND B e e g, G A culass Zgsigon, 4
Ao} 9otz Ak gt vloleo] sig Fo] EAISH globy malelx Aejstaict.

2. Xz & EAY

B Aol shelEA AElx ATsHe 201340l 20221971K10] 1091kl
AR S7h, 5 sErolel S AMBsIlt dig AR 20081HE 0] 5250 4

A% AT SO AR 1 SAVL AR 2l Aol A FE

9) &%) FHS AE Bl WA FARE ABE 7M1 AE7Ie) B 9 BRSte] PAEATHELRHSK)Y
QAR BB AALFAAR B olpol it B B4l o AER ALG
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glofel7} F8aHA] Halths HS aeslo] 201335 E] 20223 tiako R xﬂfﬂ@u} t}e

oF EHo] AL HS CODE GHHE 7|F0 = ZaZol A1) 207)] &y} 222 72 419
207] 5 iR selon, FREL BEe AF A 207 B8o] AR S4ls
ek, R ANARE A TR0l A £ @ 2E b okl Ha

2970 5 = AR 2070 =7RRe) SR eEdle eAsklen, ol 20710
A oke el SAke] 2E e e 41187 Jﬂﬁrﬂolae LB 10) o]
e FE5H7E Hs 5 ST HS CODEe| whef 5 #5559 ¢l =7pd
TEFS sl "k 1D 4,118719] sdHolE 9] F FAS dh=e] 107 A KA
S =] 60% ool st 12)

gl o YE ®y 4 (D9 EREsel GDP, 1909 GDPE World
[alspglom, 72l CEPIIOIA Algsle =7F 3ke] A]2]%]

=

Developmental Indicators& % ,
ol 75 71&o R SI9Ie), Eah, 4(2)9] E5o) A Aokl A &% 5

oflA st Fel =S AloF AR U Batdks ARSSE e, Uk, HIWEA, b
BA) 5o) Bt ox) 459 FA) AW BRE Vo sk,

oA +HE ARER 5T djddlolEs wvPE SRk Rkacle] Bk dtollA
F2 AMSle FEH AR (pooled OLS), Yolai(Random Effect), 114 Eﬂ}(leed
Effect) 2218 AHgslo] BAsolch, sjdelolelis ole g Hae) Aol 247

slo] Q= dolelo]le] BT AA el A7) A2 Foo) EAR 4 qlek. upizel,
FYH AT Heks 7P 49 AT 5 b Yolfsht YR B AT
o)

o}, e A ET mEl A7lo] AUE Walr] oke = Iivh 7ko] Az|e) P% A8
AT & e BAS wol, dolast wde s W 2R adst 4Y 9 2
= wefslA) Stk (Kien, 2000) w2, oMEH 0% Hausman flss 4
a5lo] mule AMulsiA Hoh R ol s %%Miﬁlfj—.j, AJelsawt, ymat wlo)
U 243 Hausman B|AES B AASKL 21 AaE AAISH=S St

B od7o) Zuks 7R Feluagyt F5 SAS vt Sguge) 1A v ol
A, 2pzfe]) sl SEHAAY, QIR PR Bl W2 HAATE A,

10) 104, 2971 &% 207§aF S=&HS 2 8517(10%29720) 5,8007] AZo] glojof s}, W FEMEo] 207) 1)
uke} w7toll EEAL Qe Al LERT

11) o2 5% HS CODE 330499 £=0] 20221 w]at 42012 63,864,493 Hejolct,

12) 109 72 A 429 2,901,185,275 Ee 3 60.03% 1 1,741,555,867 2= glo]elol 23k, 114
7|Fo R 25931,807 71 % 20,408,9340] 3
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A AR A gl 71t SRS 280l = olfe] (& 4) e
AT HiAR Ve SEREY) dAlske AvE Hollel, e GDPYE 2
FE AR HEel golu w7 Y] AEP) soldes aTe] EolEe JleR
LER ejaafigof e 711 2,30] M AR E I FAA o= GDP7F 1% 7k
o], $=Z90] 0.588%(OLS), 0.650%(REM) S7181= o0& Uelytom #Ae|7t 1% %7}
ok o] 222 0.989% (OLS), 1.057% (REM) fHAdh= Wi5-& Holrh 123l &=t 1
ol GDPE 1% 57} Al, #&20] 0.092% (OLS), 0.208%(REM) S7}el= ko] ayts
Hol= Zlog uERTh

ySkels

1

i3

Hm

—1%

(2 4) HXAHE] & FEQl 2M Znt (Basic Gravity Model)

OLS Estimation Rand(_)m Effeot Fixe_d Effect
Estimation Estimation
Dependent variable: LogT
(Export)

Log Y(GDP) 0.588(0.032)*** | 0.650 (0.047)** | 10.010(0.489)**
Log YP(GDP per capita) 0.092(0.051)* 0.208(0.069)*** 0.281(0.350)
Log D(Geographic Distance) | -0,989(0,062)* * | -1,057(0,097)***
Constant -0.263(0.457) -1.355(0.675)
Adjusted R-squared 0.143 0.029 -0.083
F-statistic 230,867 378.601%* 265.611%
Hausman Test (695,93

1) Absolute value of t statistics is reported in parentheses,

2) *p(0.1, *p<0.05, **p(0.001.

olelgt Auk: Felmy, B9 Ault Fobe Asishe AV} EE AapabA el
= e SRIANATG %, FEW AN 23S 5 WEE B Z90E
AFA Felak, Sbl QAR SRS SRS B Akt fAs Fon
@, 53] Aol FAH Gl RS hehhs Zloleh, BE, A SE) Ay

7 ol el matel] vt vt 1710l sie Yo+ A¥kE Hortagsu, et al. (2009),
Lendle et al. (2016)3} o] 72]9] a2 ofds] ZAfshAt =7 b Aol A =

3 27} 4SS 288 W S H0D o Al B4 Al W

R A [ I EPAR P owE o %7}9}4 Jefel ok
o] ZAFITH: AL BRIaE 4 i), T1e)i FEE AGAAY 4E Ano] BAAE £
o] ola] Uehdrlo] 5 A 42 oA v1ze] Axpleel 7lEae
13) E3F, a1 QIE[Ul 7FdA 0} - AP A Qlazet 453k Zo] w17 1 MRS ARet AEAQl F99

ZpolPHL & 4= Qe FFAJES 2 Ao S & HRio] gl7]ol 71EAQl ol =R ot
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HojgEr), WA, A Alokgoe] A, 7HE4e o] Foftt ks = AleR UEiiith
12)aL gollo] e 0] %7}8}% Hog UrE}betﬂ 729 Alokgolo] 1% Z71et
o, =592 0.885% (REM), . ofelRt Aib oA AgFE vlek
o, ZA =2] 7ok vl }Ojl AR #*4 A gello] whe 212 Apdoup 14
AR 2t W e w2 79 AR =& A yepdth o=
A, 1;%% 7HA 9] =350 A wEe] MR SAES _*Hm o ol 57}
4= ong A 4= M o] EEE sk Ao] mEH o, SF9] 710l =

S| Blgo] Eols Aloleks si4e] 7hssitt. &, wes] 7Ho] Hral £
A AN sEd0] wol vehdes 2l oy, %ﬂ]ﬂol 74?4% oo A1 fleliA=

o)
v‘i%‘ﬂ %l%*% e 4 e e 58, ~<>l 7HAZR] Atol7F H gl ol= & 714
o}k

O

G\

L

S

=)

™

£

olN

N

=

el

&

_\; z
:

.

(H 5) FXHe £=5 Feke0l EM A1t (Extended model)

Dependent variable: LogT

(Export)
Log Y(GDP) 0.554(0.029)** | 0.613 (0.041)** | 9.404(0,460)***
Log YP(GDP per capita) 0.103(0,046)** 0.183(0.060)*** 0.035(0.328)
Log D(Geographic Distance) -0.963(0.057)** -1.001(0,084)***
Log A(Contract Amount) 0.892(0.031)* 0.885(0,032)* 0.765(0.038)***
DR(Durable Consumer
Goods) 0.386(0,101)** 0.395(0.147)**
ND(Non-durable Consumer
Goods) 0.152(0.090)* 0.159(0.132)
C(Capital Goods) -0.287(0.100)** -0.283(0.145)*
Constant -1.762(0.427)%** -2.762(0,603)**
Adjusted R-squared 0.293 0.172 0.047
F-statistic 245 ,200%* 1,266.132%* 329,067
Hausman Test 650, 76%*

1) Absolute value of t statistics is reported in parentheses,

2) *p(0.1, *p(0.05, **p(0.001.

olefgh LA ATHE 4:201S FhUSR of2ojdl Ao|7]o] 71 EA o AEe] 44

14) AEe] Afolle 2t gk 6

[

el H@Eo07.1 Helm A A Fole] 4] e Solc
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Influencing Factors of Cross Border E-commerce

Export: Focusing on Product Characteristic

Jin-Kyu Kim

Yoon Lee

Abstract

Rapidly growing cross-border e-commerce exhibits different characteristics from
traditional trade, This paper empirically investigates influencing factors of CBEC trade
between Korea and foreign countries including product characteristics, such as product
type and unit price, We construct panel data based on Korea's e-commerce export data
by country and product and analyze it by the OLS, fixed effect, and random effect
estimation. Our main findings can be summarized as follows: geographical distance still
remained as an obstacle to the CBEC trade, product unit price, and durable consumer
goods dummy variables positively affect e-commerce export of Korea, and capital goods
dummy variables negatively affect e-commerce export. This research can help us
understand the characteristics of cross-border e-commerce and can be used as a basis for

future research using product-specific data,

{Key Words)y Cross Border E—commerce, Gravity model, Influencing factor, Panel data
analysis, Product characteristic
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