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Systematic Literature Review of Smart Trade Contract
Research

Ho-Hyung Lee

+ Abstract

This study provides a systematic review of smart trade contracts, examining the
research trends and theoretical background of utilizing smart contracts and blockchain
technology for the digitalization and automation of trade contracts, Smart trade contracts
are a concept that applies the automated contract system based on blockchain to
trade-related transactions, The study analyzes the technical and legal challenges and
proposes solutions. The technical aspect covers the development of smart contract
platforms, scalability and performance improvements of blockchain networks, and
security and privacy concerns, The legal aspect addresses the legal enforceability of
smart contracts, automatic execution of contract conditions, and the responsibilities and
obligations of contract parties. Smart trade contracts have been found to have
applications in various industries such as international trade, supply chain management,
finance, insurance, and energy, contributing to the ease of trade finance, efficiency of
supply chains, and business model innovation. However, challenges remain in terms of
legal regulations, interaction with existing legal frameworks, and technological aspects.
Further research is needed, including empirical studies, business model innovation,
resolution of legal issues, security and privacy considerations, standardization and
collaboration, and user experience studies to address these challenges and explore

additional aspects of smart trade contracts.

{Key Words) Smart trade contracts, smart contracts, blockchain, digitalization of trade
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