Journal of Korea Port Economic Association
Vol.39, No.4, 2023, pp.83-96.
https://doi.org/10.38121/kpea.2023.12.39.4.83

AR A= Q1% 3T oY S 9T ¥4
A

Analysis of the Impact of the Hanjin Shipping’s Crisis on Container Volume
of Gwangyang Port
Jeong, Suhyun

Abstract F

As the globalization of the world economy progresses, the role and importance of shipping and
ports continue to increase, and these industries have been developed as core national industries that
create diverse added value on the front lines of import and export. However, the bankruptcy of
Hanjin Shipping Co., Ltd., which representedSouth Korea, hadan impact on of the nation's com-
petitiveness, and its aftermath has been reported both directly and indirectly until recently. Therefore,
this study statistically investigated how Hanjin Shipping Crisisaffected the container traffic volume and
structural changes at Gwangyang Port using intervention analysis, The main results of this research are
that the impact on the decline in container volume at Gwangyang Port was greater at the start of the
voluntary arrangement (Apr., 2016) than at the bankruptcy of Hanjin Shipping (Feb., 2017), resulting
in a decrease of 983,000 TEU (268,000 TEU per year). This study will remind us of the importance
of the shipping industry and shipping policy, and provide a theoretical foundation that will help the
government make more prudent and correct policy decisions.
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