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A Study on the Determinants of Land Price in Detailed Parts of Easterm
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Abstract: Upon examining land prices in the eastern district of Gyeongseong, it was observed that there were
variations in land prices between the northern and southern areas, with the central part being densely
populated with modern facilities such as hospitals, schools, and research institutions. As a result, the eastern
district of Gyeongsecong was further divided into specific sub-areas, namely the northeastern and southeastern,
for a more detailed analysis of the land market in each arca. In the northeastern area, factors such as distance
from the central area and proximity to planned roads were found to have an impact on land prices. On the
other hand, in the southeastern area, the distance between the main road, whice were IHyun Road and
Jongro, was identified as a significant influencer of land prices. Therefore, the northeastern area exhibited
characteristics of a hinterland, influenced by the concentration of major facilities in the central area, while the

southeastern area had a strong commercial orientation, largely shaped by the influence of Jongro as a bustling
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commercial district. This study is significant in that it sheds light on certain aspects of the modern land
market by demonstrating that factors such as accessibility to roads and anchor facilities, as well as the

segmentation of the land market, were also influential in the land market a century ago.
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