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Effect of Government R&D Subsidies on Business Performance
- Focusing on the Moderating Effect of the Commercialization Program -

Yeonhee Jang - Kuen—Tae Cho

Abstract : The purpose of this paper is to analyze the effect of government R&D
subsidies on business performance of SMEs in the field of Land, Infrastructure, and
Transport. To this end, based on domestic and foreign literature, the performance derived
through R&D was classified as primary and secondary parameters, and the
commercialization program operated by the government was set as a moderating variable.
Regression analysis, double mediation analysis, and moderated mediation effect analysis
were used to confirm the effect of government R&D subsidy on project performance and
process. As a result of this study, it was confirmed that government R&D subsidies have
a significant effect on corporate management performance, and it was confirmed that the
primary performance such as papers and patents and the secondary performance such as
prototypes and legislative revisions have a double mediating. In addition, when the
commercialization program was applied to the first and second parameters, it was
confirmed that it played a moderated mediating effect. The results of this study are
expected to be used when establishing government R&D support plans to expand

business performance and economic effects in the future.

Key Words : government subsidies, Land, Inftrastructure and Transport, output, outcome
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