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Fo| REsic) mabd, EAF AP AHEY AU Hul 2 9L 0l ExFS YBHos A
9, AREQe oS Was) Pge 4 ot

NmsE | B4y | SRR | Ay ‘
omER MHA
A
c 5
T
= o eyt
o =
a ‘ "ﬂ%)"lt”‘& ‘ %F
z
 HIE A2

32714 M

NYAPES AT eielole] 1273 F AEYAMUAGYY, B, 2021 ; F27], FY, 2022
; Bergmann & Utikal, 2021 : Banka et al., 2022 ; Karambakuwa & Bayat, 2022 : Zarei et al., 2022),
W SAH]A(Rodriguez-Lopez & Souto, 2020 ; Radacsi & Filep, 2021 ; Paoloni & Modaffari, 2022), ®d
M| A(Matricano et al., 2022 ; Amankwah-Amoah et al., 2023), YEYIZIAU|A(AAZ, 2019 ; Farkas,
2022 . Kuster & Rezende, 2022 : Mosch et al., 2022 : Santos & Pradua, 2022)= TA|& AEIEAS] &=
A ol Qo M YL vlAlE 2oz Uehtn Utk mei £ ApoMt it 2ol 71ee
ke,
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VAL opdefelole] 52 F MEYAuIAE AEtES] £A
7P, opdielole] 2% F 0% ]
7Pd3. opdeieole] 120 WY
7Pg4. opeiElole] 52wy 5

AEfEQl0] SAjojsre ATl SOldt H(+)o] FES UIlE Ao Urhin JoiEs 184l 2019
; AAsQ], 2021 ; Polo et al.,, 2020 ; Hernandez-Linares et al., 2021 ; Malewska et al., 2021;
Vincent & Zakkariya, 2021 : Shi et al., 2022). Tr2tA o231t Zo] 7148 AASHIICT

715, AREQY] SAAHEE AHESY AFdM] ROt A(+) s vlA Aol

e, E39aE0 Ay measlo] ARESQ Y dutd APAcr = UAZ|E SHAT A
A= AN Dol 9 E Aoz 2PN mEbA o] A & A2 i J2(HEA 9,
2022 . o]743, sht4r, 2022 . Banka et al, 2022)& stHA ®ct 23t Zo] 7HE-S AASHIIC

(]

7Pd6-1. AEFERIS] SRR dAdRfolE eI & HEYAE| A ARES FAJute] JTUA
miage & Aol

7Vd6-2. ABFERIS] FAAFE Aol 2R § WSMu[ARF ABTER] AR JFEA
gEE & Aol

7Pd6-3. AEERIY] FAAFE Aol 2R § HPMU[ARL ARTES] AT JTEA

upieEe & Folcy.
7p6-4. AEHEQ] SACiFe WMeieole Lz 1% F UEUYMIAY AEEY AU T

A igEs 2 Aol
3.3 TA MA4

2 Aol AT 97 B3L sl JpEe sk ) ASA BA UAsEth AR o
AgejEolel L2 AL HBT AGEY CEO U UUFS o= 20239 29 108E] 29 25U} o] o]
Aok ARAlY P9 9 AR Ao ol <EL 2L U 4T AR Bl YU ST Aolst

1 AEH0R & 238715 EARM] Besioch

<E 1> Who AAE O U HEA PT
T ey ZAA A9 =5 EA
ol E 2 AjH] A AEFEQOA st A7 #ofe] A|Ale w5keg A 5 Karambakuwa & Bayat,
e o5, AEFEQR Ao W Qst 24 52 &2A 2022 . Zarei et al., 2022
Radacsi & Filep, 2021 ;
AEIEXA] oFst H| = /\D17)\L}a:] bs ’
LA A ;Jf Pl ot vz & 252 A 6 Paoloni & Modaffari,
=2l ° 2022
A B .
> - AEFEQO] AR AF2S AlZSlFIU AEFESO] Kj2 Matricano et al., 2022 ;
HYAMH| A o ox1at A 5 Amankwah-Amoah et
= FRE O]Ei EoMF= LAY AuA
al., 2023
YIE9J7)ATH] A AEFEQQIL o2 71, AL HE, 4 At 5 5 Mosch et al., 2022 ;
e Q7o YEQIAE ﬁ’é*]ﬁ% Santos & Pradua, 2022
A3713] AEFEQIO] N2 Al 718 Aoy olE Z&st
29| o 43 5 9k 59 °
WA | 58 | ssme | A7 A R VS ASKCR 2ESHL ofg 24 5 Polo et al., 2020 ;
EN ojar sToe Y2 RAog [ £ Qe 5 Shi et al., 2022)
eaoz | HE IFE &Y SSAA =A4 12 % Su 5
e=ne g/l 28 2 Qe 5
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e - 5o
sijorer | MRS oolHolu AlE, AulA 52 JiEshl 1 .
pn MMy e A olL L]
T AT o 1
EE . o < 7814 o], 2022 ;
N At 2OV, . A Reg S AR At 6 el o
AT e 5442 thad Ao S8R A2 30017t 30.7%, 40th7t 35.3%, 5007t 23.1%= UERS
Alg2 CEO7F 80.3%, d¥wo] 19.7%%c}. Aol m2 I=8s 7433t 3= 13]7F 23.9%, 23]7t
22.7%, 3817} 13.9%, 43] o]Jo] 39.5%2 LFERCE.
Iv. |3 Zu}
41 EfetTot ME|E 2o A1}
<E 2> =18 QRIEA Zut
Construct Variable First Order Factor Second Order Factor
B t | »p CR | AVE 8 | t | »p [ & | AE
ACM5 863 Fixed
ACM4 822 16.055
HEMu|A | ACM3 781 14.740 929 | 724
ACM2 761 14.150
ACM1 817 15.888 -
ACES 724 Fixed
ACE5 798 12.218 e
ACE4 802 12.287 e
W u] A
S Y 863 13.266 942 | 733
ACE2 859 13.201
ACE1 821 12.588 .
ACF5 861 Fixed
ACF4 884 18.729
HdAjH| A ACF3 840 17.022 937 | 748
ACF2 912 19.970 -
ACF1 897 19.310 x
ACN5 766 Fixed
Y= SIA ] ACN4 669 10.555 *kk
—re ACN3 876 14.468 928 | 722
- ACN2 881 14.548
ACN1 761 12.238 .
DCM1 742 Fixed
DCM2 785 11.812 .
A7)sjes | DCM3 827 12.440 Hx 93 | 706 | 742 Fixed
DCM4 734 11.011
DCM5 728 10.922 xx
DCA1 821 Fixed
DCA2 849 15.635
a0y | DCAS 849 15.638 944 | 770 | 891 | 9044 | xes | 959 | 856
DCA4 750 13.069
DCA5 849 15.626 xx
DCI1 744 Fixed
DCI2 816 12.872 .
SYAF DCI3 859 13.617 ki 943 | 788 | 912 | 8624 | wxx
DCI4 863 13.701
DCI5 830 13.115 xx
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DCINO1 .826 Fixed
Sixoter DCINO2 .693 11.329 ok - 70 701 | 8420 s
ea% DCINO3 .837 14.369 kK : : : :
DCINO4 754 12.620 ok
SP6 7128 Fixed
SP5 821 11.988 ok
- SP4 .664 9.722 ok
Chcal SP3 .688 10.075 ok 940 725
SP2 .730 10.681 kK
SP1 715 10.472 kK

x| ool

2 59
S5 2 Apolde 54 olerg pAst o9l R4 4 5 RIS, Faoler BYel, Sl
gtk A% A 99 A Avke <k 29 2k BAH AR5

g M) x*/df = 1.798, RMR = .047, RMSEA = .058, GFI = .906 AGFI = .839, NFI = .919, TLI
904, CFI = 9109 & 7= Zlog yepdth CMIN/DF(x?/df) 342 1.798%2 7|&X|of] B3E= ZAutg
Uehd, RMR = 047, RMSEA = 058 4] 7|FAl0] Raishe +x]2 AMMos Mg} gasich A3
Ejge] 24 o] 713 BRI 991 Bsio] A4 5ol ojnf, Jololsl Ay A Alaly
(CR) .70, AVE 50102 441 SickHair et al., 1998). o] 7|%0] u]5o] HYS 0] WAd2 574 38
So) 991 BolFe BE GOF 6oL BUT JNd AL RE 9ol e 9k AVEE 85
o1gel e UEAch Eat el B v S26}s du} glo] WEYAH|A 905, DAL 920, HY
Al 944, YEYZMEIA 894, BHF 948, AT 86302 Lepdeh. oo AnE Feun
A7 Waol BgEet Azlet shug Aoz mud

>

4.2 AEE

[y

4 24

0.
Hr

T B AR SUT WA 700 AlolS Uels FERA e 7 4ol HerE B

= = ™ E/do] 9l
Ch HHStKHair et al.,1998). QIR QRleAE Foll A% Efd/dol e Qlls o] ™ BddS
AR5 Yol Al £A4 AT A SAZs <E Bf Ay BE A #3AT 8olstR
e 5397 Oa3482 e A= HHEint. 3t & AoX= Fornell & Larcker(1981)7} |
Algt AVEZHO] Al %h(square root of AVE)YF A Al vl WAS AEISIAT &, AVERLC

Al gol A ArEn 2 4% T HEE0] e Aoz HHeh

S Q. &
uieb 2ol W& A AlIe9] ol AVEQ] Als AR A7 UEhal Qlok whebs dhEErgd2 SEd A
oF Holch

WMEYMEA | mSHNA | EPAEA [qEgHANA| SHeT | Am )
H EJAH]| A 1 .851
WSAH|A .607%x* 1 .856
HOAJH] A 527xx 5334+ 1 865
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x5O
HEY7ZIAE|A 452 x 481 B11xx 1 .850
=Xk A56%* A60%* .320%* A4 ] ** 1 925
A at 27 1xx .315%x .255%x .323%x .643%x 1 .851
** p< .01,
43 olat#A M A}

H A= Qo] AXE A1rdo] QubA AXNE ¢ 6H 24 LR EM(covariance structured analysis)
SI3ITt. o2 945l Anderson and Gerbing(1988)0] A|Qteh 28A FHol| T}, 1HAR 1A Q1A (CFA:
confirmatory factory analysis)& AA|5}o] é@ﬂ%(measurement model)S H7519ict. olstoA= 28A=
IR QRl@Mo] ofs Bfg7do] RH Atgs EUz AR ZY(structural. model)g F7sto] 7HdS A5t

Oll
N o]

AN
FEPYN BPRHS B A7) 2YY JPES 02 WA T WAL st Al 94 1Y
Aol ot 7Pdel uEA Aol A e B8R ARMe AwRd oo 2ok TAYHY B3

o] Mgt IHA A|4p= x*/df = 1.797, RMR = .047, RMSEA = .052, GFI = .905, TLI=.904, NFI = 918,
CFI = 91002 Uehitt. BE x|37} 71542 Aalste] o] Bge Mskctn & 4 9ck.

»

SE)
ol EUZ 7IMd& AXSHH <® 40 o} 7MEdEL 89 £5(o) 0594 So)4d& mosty, Fst 714
S 95e $50) WYT 24 AUlA Uehd Dee] Wae] QS Belslel A o] 98 BUsiE)

Path B SE. CR. P e lsE=ly

dENEA | > Sxofer 253 .068 2.500 013 Al
AL A - Zxoar 238 075 2.296 023 AER
|| A - Zxjolar 240 .058 2.552 011 Rped

dEREAE Exjojey 285 061 3.363 001 Ay
Exiojar -—> et b 644 064 11.024 000 Ay

oBdiolElo] MERIAH|A, WEAH|A, HYA A 9 YEYIAME|AE AEEQ]O] 54 dAgfo] [olgt
()9 IF2 vlRls ez FAH
Adefolele] WMEPAH|A7E ABFEQS] SR A Al FY2 BESF AS(B) 253, C.R.ZO] 2.500
o2 ROSFE 050A Fofstolct. matA ZHEL, eRAdEolH o] flERIMu|AE ARRER]S] S &
<] o

%2 Ol Zlolct et sbde AEEgl
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A2 o]E|] WEAH|ATE ABERIS] FAAF U]Al:= (B) .238, CRZO] 2.2960=2
SO 0504 oot mebA 7Pd2, HAde{ole]e] wSAJH|AE ABFERO] FAGR| (o5t
(1] IS Ul ol 2k 2k 7 AEE A

ondziefolH o] HGAH|ATL ABFEQRC] FAGR] UAl= FFe BESH AI4(B) 240, CREMO] 25522
o 0504 FoJstit. WAl 718, "oileiefo]Ejo] HMu| AL ABFEQ]S] FA AT RO A
(1] FgFe Ul Aol 2k 7PEe A=l

oidzief ol o] YEYHAH|ATE ABERQIS] FA Y tlXle F¥2 BESE Al4P) 285, CRO] 3.363
02 ROpFE Ol oISttt TatA 7Pd4, "aAefolE|o] YEYIMYIAE ABEQYS] FA %R0
O A+ FFE A Aoy 2k 7P A=E I

AEERS] S dF¥e tlAle WaEo ¥ %i} AeE 71802 Hoed oidz{e]oler}
Meshe UEXAE]A, HEJAE|A, HGAH|A, w-SAfH :

JhH, ABEQIY] FA olgo] AEERIQ] Aol njx|= %% 253t AP) 644, CRRol 11.0242 &
O]3F 001014 Fofstoltt. watA 7Hd5, "ABES] AR Aol |7t A+ T2 R

Zolct ke 7hde ApeE|gict.

© oo
o

==
)
>

44 7z &M Ay}

& AolME AEERS A IdFE 7SR sk 7

2o Mdaate] folid A2 AMOSS] REAEefd(bootstrapping) &

JAS ol Al=l7te] SEEIGHLLCEE AJ$IHULCHS F7dsttth ol 44 4
*}01011 09] &£ 972 molgithHayes, 2022). sketghat Astgt Atojof] 0o] EAfSHA] g 4L qolt A
o2 =Er}

MEads 7HaR skt 24 Aie <mb>
A

<@ 5> AEtEQ] Eroiatel v at FA AL

Indirect Bootstrapping
Path Effect
ec LLCI ULCI
ofl E 21 A H] A > L s[e: - AAA T} .163 014 316
FeAuA N Exiolaf --> FAdd 153 .004 292
A A - L s[e: Bl - ArolAup .155 023 .285
EIIEAPSEI BN RS L s[e: Bl - ArolAut .184 .067 310

opdeieolEt Al Fshe MEUAu|ASt AEY Y HIZt AetEY $Aojw| upjani: 16302
S1SIEE A3 Atolo] 00] ExfsR] o0 Solsioict. mepA Fhd6-1, ArtELC] SAoake opee
olEP7 At MEMu| A0 ARtES A HIRF OIS & Zlolot el shde ApeE o,
opdaielolE7t AlBeHs LGAuIAS ABKEQ Y HEE AEFEQ] EAodo] opfants 15302 5
gzt At Afolol 0] EAfsta] eronz Golsteict. wepk 7bE6-2, ‘AEKEQIO] EAojare ojaieo]
EI7F Mgt weAulAY ARFEY A ATRE ZIES & Jloltt ke shde AEE gl
odaielolE7t AlZots HYAulASH ABKEQ] HY AE7t AELEQ] EAdso] opfants 1552 st
QI AR Atolol] 0] Exfstr] 9ron R Golsigitt. webA 63, ARtEYS] EAofRre peieolH
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7k Algshe HgAfulAeh ABKEQ AR ARt tiidge & Jlold 2k 7P A= It

Bd2ffol87} AlEste HEHAHI AR AREY Y iRt ABEY 49T tlavts 1842
SRR ARt Atolofl 00] EAfstA] ¢femz [oJstQict. Weps 71d6-4, "AELERIS] SR AL
olE7} Alshs UEQAuI A ABKERQ AR ARt iiidgs & Jlold 2k 7Pde A=

olgel AF B Zue vigoR wol2 sk cheat 2k
A, & A1) A5 #A 2, Aoy meTd & WEGAE|A, waAe]A, HGAEA, YEATA
vl 95 AEREQIO] A olako] folat A(+o] e OlTh ol AT WeMulA(Karambakuwa &
Bayat, 2022 : Zarei et al., 2022), W-SA¥]A(Radacsi & Filep, 2021 : Paoloni & Modaffari, 2022), HQA]
H|A(Matricano et al., 2022 ; Amankwah-Amoah et al., 2023), YEYZIAH]A(2022 ; Mosch et al., 2022 ;
Santos & Pradua, 2022)7} ABFEQJ0] Exlotefo] Golgt QaFS DAICH: A7 AT A|X|skL k.
ACY| RIEHABIA, WeAuA, HYHHA, UEZAE|ATE ABTEQS] A At °4°P %% ozl
L A=z o rjopst o082 AAE A 9l Fo|o}, AEIEQIS XNxb} MES o] H INENS[E) u I
20lck, ACS] B4 01 AEGAU|AE Ael=gel Aot 1S AYE B SIS 515 4 3

= st Aol

S,
2
o,
uju
of
:OlL_"

[ >
jl

|m

9

O
A

9.

O
_E

|m
_‘1
i,e
|1|

é

O
r19
H.I (e}
o
o)
|o
L=

L & AREY YA AEA SO TS U 4
2ol o B2 £EO PPS oF 4 U2 =E 4 Ut
S, AEEQY SHY] YL Ul HASY Y

3 BE3} 25 71502 ARy e
oE7t At UEZANA, MEAA, , 12 202 Uepi), defeloles} A
Boke UEYZAU|ATL AELEQIY] £ olao] 71 2 AR UJAlcH: Auks ARtEQiY)] At Age
YaAle eiote] WEYD PEat A} RS FRSHHE 213 Uil dplefelolelo] UIEY7IA Y| A}
o2dt WRE FEAYIE O T TS T 4 Ak A4S ANRITh £, weAU|ATE ARtEQIY] £ o
558 278K 2o F2A]
=, AAUAL ArtEY0] 4
o & 9lok. mapy, opdefeolel}
AFS S YoHe AS X

AR, & A9 A5 24 Aat ARES]] 54 o] ARERQ] Aol fogt B(+)e FT= A
T}, o]= A8 Vincent & Zakkariya( 2021) X; Shi et al.(2022)9] ¢+ AIE R|X|Sict AEFEHO] =
A o] ARERIS] Y Adutoll Relgh 9= UAlE olfe 92l 7H7E e 4 T dlE =01, 34
AZO| =2 AHEYZ MER ofo|tjolE 7igsta, JAIARI AE MU|AE FAIT 7Hs/del =71 W&o
BAREZ ZAE1 AN Y 2 e B0 =oMith E3F 54 dF0] =2 AHEAR NER 78S
WHSHL IR0 2 oF Fusht FFol Yol, Algel walo] th3 S| Fojuck, B ABEQY F
A ool A1 Aol DRI GRS A U A B4, A B, elcy Sl wek Dby & 9k
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ARk A2 AERES] A TR Qo] S ARl $a% AT dthes A2 A Ao Z™MA 2l
Aite Aot mabA, AERERIO] RS Z37] Hside &4 AFe dettke =3o] Hasith olg
i = Mz ofoltjo] Wit SAIARl AlF B AulA JiE, AEAQ] staap U, 221 9Bl YE
H3 5 50l T8 gTE At olF S AHEYGS S AR AT 4 o, Az olE
22 AEEY A 71 gt ME|AE Sl o2 =2 AldEe 4 Sl

SR, %’% T mHES 2 Ayt AREYS] SAATR Aoy 2T § MEGAE|A
WSAH| A, HYAEA, YEZIAH| AL ABER] AAGIRE 17 J8S st 2oz AHI

ol2igt L} LEFER) AEAOA] A d2iefo]E7t ABFERSOA Algste Ur o Al Mu|27t A A
wofl 2 IS tlxle T84S =l Ao of= AREY Y wdolN MESY, ws, Y, UEAAY
s 2 E}

ChRt Al AB|AT A 7] 7H‘“ﬂr ’“‘*Oﬂ o bge THe NS *W@E}. olFA THEd &
2k

G 25 AR HY 5 U oSS ) ) PIRRIOlE] 2o A A1 ANIAL ol
& ol2lge IRalt o] T 4L ¥ Aol oS Tl AHEYL $A G WAL FY UL

-1 =2 =2 -1 1 o=2 2'uv od o =2 :(.D
A1 £88 we & 9l Zolth wety, olejst Aube AELEQISo] AEsy] YA olE
oA Mgsts ot A9 AulAS A3do2 Hasle] £ oakg st o] FQslth: A4S Holx
o, AEFEQ] |9 AYEAP} WAl whe} ojefat Al Au|Aet ARtEQIY] FAlolaro] Fe Aol BS A

Ao= oyt
V.2 E

4APIE o] FAHAN AELER] FaAo] CfS WL ook EFF AEREQ) A47k5 S 9T o
Aejeolelo] B o] e Yk olo] & AToIA: Wello|elSo] ABtER] AFoH AUlA 3

2

P33 5
WNEYAu|A, BEAEIA, HYAHIA, EQAuIAE ASEQY] A ol DRl G 29U UEA
o2 EHs} o] Tol AEtEY0] EAlolzro] Adkst 03k b BASYCE 0|2 95| WeiEolg

=2
m20 AEIAS W BP0l Gl AFEY CEO U QYIS POz 20234 28o] M FAE AA
9k, olF At 238718 ¥4 (WO Alth AZEAL Amos 218 B PAYINOR S} A

=
Paejelole] m2 % & WEYA|A, DAL, HIAuA 9 HEYA
9)}]
H

5 B ZAuke chewt 2k o9
HlAL ABLEQ EA o] §o3t (o] AL UlACh Weleolel L2 I ste) At ABEY
Mool olAls AFele)l 29t UENYMLIA, MEUANA, HYAUA, DEAUA 02 Uehith
3 AEFEQIO)] §A oz AEREQ) Y Yool 903t M1 JS Ul Zo Ushick @, A&
A dge PEYHE|L, DEAUA, HYAY ,Lﬂé%%l*iﬂl_ﬁ} AEFEQ] AUHIRE ST

Qo]0 ejeole] xg

5.1 AJAMY

2 A9 steA AAME R ot 2t AR, Aol d+lso] dAoly mg If0] gk Adut A
oigh Ao 24 F= 4ol JQITh SHRITE & A A A Jut 7] B gtste o At
o dAziefole] =g IHo] Aato] JFZ UjR]= HAYES § A olslg & ¢

S pgelEole] mz %ol clofRt Q4SS shiel JlelnaE Adste] LA oA

l-'El
]
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23 L HY, UEA)Z BEslel BAZo=H, ofd e
D} utel g GFeo] 2] APEE 2 YES sioich. Wafelole] L2 Il AZshe U] FH A
BlA7k 54 o] oAl L Umsiche HolA APEAS BTk AW, B 97 Auk AEtEQe] 43
S7] SRIAE TRt S Sk WAACE 2 HolE) ofafdt B AL Al2e vAUA Rde w
21} Ao] 9oz, AEEQe] H2E ¥AUA B WFST TRt O oA ol FA U
N3Mo2 BEU 4 glojo FTH 2S AR
URAQ XS TR Pk A, AREY] PPt HBSP] UshE $A ==

o}, mety, ojseiziole L2 IS olgslol AEERS S G Al A b Fasi S,
ogefelols me e UEQZMLIA, WAL, LEAA, HYMUAS Agsh, of FolME
YENHEl 27 AELERS] S i Jelo] AV 2 9L ulAlcks Aupt usich meid, AEEQ A
WSS YEAYS 59l we FBY Yus A 4

1B

Ho

AMeiefold] mg IS Y 7HA] FHEL(MES,
5 =

ol

9 7ol 4ol

(o)

© A deoly 2o Fojeh AHEYSS tIfoR sigledl defolHe] me o] o
= AoM s RMEJAEA, weAE|A, HY , HEAEARRS: #A5117] di2oll, e A
B AL CHRT FEfQ] odMdziefole] m2 o] JFHS ZAsH] Rt AV Qo
Eoh & AN & AAoIM AAlRE B4 9 o= O ®iasS l2iste dAdzfejolE Za sy
o AEFERQS] A 1) a2 A TAIS Bt s ool vt Qo Aoy 2] g4,
=) d YA S0l ™t AEEQY] A ARt Y Aduto] tRls dFo] A 4 ez, ol
eF Q152 HOh AMAI5] A5t vlushs A+7F oS Zloz Helh AAdeffolE Z2 0 o o
SOl @2t FFEATE Aot d THe = EAIskEY of B2l tieh e shA] AT &
AoMes ol f2= et Hop Fugh A7 s Bl

=
o
r=
tm
©
19
E
fl

o

>
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The Influence of Dynamic Capabilities on the
Structural Relationship between Accelerator Programs
and Startup Performance

Choi, Bo-ral)
Dong, Hak-rim2)

Abstract

As the Fourth Industrial Revolution progresses, the importance of startups is becoming more
prominent. Additionally, the role of accelerators in ensuring the sustainability of startups is also
being emphasized. Therefore, in this study, among the services provided by accelerators to
startups, the mentoring service, education service, funding service, and networking service tried to
empirically analyze the structural relationship that affects startup performance through the
dynamic capabilities of start-ups. To achieve this, we conducted a survey in February 2023
targeting startup CEOs and executives who had experience with accelerator program services. A
total of 238 valid responses were analyzed using structural equation modeling with Amos 24. The
results of the empirical analysis were as follows. The accelerator program services, including
mentoring, education, funding, and networking services, had a significant positive effect on startup
dynamic capabilities. Among the accelerator program sub-factors, networking services had the
highest impact on startup dynamic capabilities, followed by mentoring, funding, and education
services. Furthermore, startup dynamic capabilities were found to have a significant positive effect
on startup performance. On the other hand, startup dynamic capabilities were found to mediate
the relationship between mentoring, education, funding, networking services, and startup
performance. Dynamic capabilities are a critical factor for startups, and the finding that
accelerator programs can have a significant impact on startup performance by mediating these
dynamic capabilities is significant both academically and practically.

Keyword: startup performance, accelerator program, dynamic capabilities, mentoring, education, funding, networking

services, structural equation modeling
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