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Financial Statement Analysis of SMEs in a Non-Face-to-Face Work Environment
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Abstract Due to the COVID-19 phenomenon, more than one-third of SMEs in Korea have been working from
home. Therefore, we tried to find out the management status of SMEs and find policy support. The survey data
was based on the Bank of Korea's corporate management analysis 2021 data. As a result of the study, the debt
of SMEs increased from 362 trillion won(2019) to 409 trillion won(2022), while their capital decreased from
489 trillion won(2019) to 336 trillion won(2022). Net profit and loss increased to 14.9 trillion won(2019) and
23.3 trillion won(2021). As a result of the company's financial soundness analysis, First, for stability, the current
ratio was high compared to the total industry and the dependence on borrowings was high. Second, profitability
improved from 3.20%(2019) to 4.28%(2021), but it was lower than 5.01%(2021) for all industries. Third, the
growth rate showed an increase of 12.43%, which is 1.57 times faster than the total asset growth rate of
7.94%(2021) for all industries. As for the growth rate of sales, all industries(2021) showed (-)growth, while
SMEs among manufacturing industries showed a growth rate of 14.78%. Fourth, as for activity, the total asset
turnover ratio was higher at 0.96% compared to 0.73 for all industries. In conclusion, stability and profitability
were low and growth potential was high compared to all industries. In the future, policies that focus on
industries with high growth potential are needed.
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Table 4. Analysis of the income statement of SMEs in the
manufacturing industry
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Table 6. Profitability analysis results of SMEs in the
manufacturing industry
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Table 7. Growth potential analysis results of SMEs in the
manufacturing industry
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Table 8. Activity analysis result of SMEs in the manufacturing industry
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