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Abstract
characteristics, which are mainly issued by low-grade companies in the financial market to
secure liquidity. Therefore, bondholders investing in mezzanine products must make decisions
about when they want to convert to stocks, along with whether they invest in mezzanine

Mezzanine products are financial investment products with both bond and stock

products issued by the company. Therefore, in this paper, a total of 2,000 learning data and 200
predictive experimental data with stock conversion events completed by major industries are
divided,
artificial neural network models. This topic is meaningful in that it proposed a methodology to

and mezzanine event algorithms are designed and performance analyzed through

scientifically solve the difficulties of exercising mezzanine products, which are of high interest in
the financial field, by applying artificial neural network technology.
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Table 2 Parity actually exercised
Actual Actual
Pari N
Group name .arlty Number umper Event Event
criteria Ratio .
Parity Day
CB_01 ~0.69 4 2.0% 1.24 167
CB_02 0.7070.79 11 5.5% 1.25 157
CB_03 0.8070.89 7 3.5% 1.22 186
CB_04 0.9070.99 12 6.0% 1.33 164
CB_05 1.0071.09 27 13.5% 1.32 126
CB_06 1.1071.19 33 16.5% 1.06 111
CB_07 1.2071.29 58 29.0% 1.16 57
CB_08 1.3071.39 21 10.5% 1.15 14
CB_09 1.4071.49 18 9.0% 1.18 11
CB_10 1.50~ 9 4.5% 1.21 5
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Table 3 Actual event information and comparative analysis results

Group name Al A2 L1 L2

CB_01 1.24 167 1.24(0%) 211

CB_02 1.25 157 1.18(-7%) 195

CB_03 1.22 186 1.37(15%) 197

CB_04 1.33 164 1.31(-2%) 191

CB_05 1.32 126 1.47(15%) 188

CB_06 1.06 111 1.78(72%) 180

CB_07 1.16 57 1.55(39%) 152

CB_08 1.15 14 1.41(25%) 114

CB_09 1.18 11 2.17(99%) 121

CB_10 1.21 5 2.20(99%) 26
2 ol o 20%9 &3} £9g 4B Aolw o] flomz B dATelAE A del uig B4
ol AAAA A /e ATHoR AT S g s vk gio] 53 aFdA 3
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Fe B oE Frbh FF EE 2§ kebay] Wil ol Uy 441 Bd

7] wiiEol ot o= oALAA dht
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Table 3& 2™ CB_29 CB_4& Al9sta = o} CB_109] %ol L. 29 %3 =90 <f
T g FgE] Edor A 28 de 100% =Sk ol wl$- Fnze Holth ¢
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Holglx CB5Y-EH CB8ZHAE ww AxA 3 7] wEolth. 53] CB_9= AAl:s 119 vt
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