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32 ZA 47 9 SR 54
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HRIEG R st AR 4300 Fot Aevlee &
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= AEollAl) 21 7192 YrE EfA o] Aot Zapata and Barroso(2021)
AR 7AE 250 ol
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Aeixjelat 71 gy Wit FAS SlA LR vhse Zybura et al.(2021) ;
cenre AN U At AISAQ S R sATE Honjo and - Kato(2022)
o 2t 71T 9l ol
e AR 7190 SASVIE oRlE TN J1e4Eo) .
oAt o | APz Aol HARe oAy S Hloemen: Belde et aa021)
AR Ufe] SARHE 7197} Aol glofo} gickm Agzarcy | Kandade et al(202)
o
? 7195 THE AA, oA R 25, Z2AF FO= 0|59
A|39] o5} WAl2 ;st Marcoux et al.(2016) :
oJsiEAIR! AoAl) e oL 23S 4t A50] Fasitn Umans et al.(2021)
IR,
4RI AR 719 ATt SAS IRt &S AA,
A FAUPNAE, SARNLAE, FAY R FReA=s 2o Brownell(2022); Widz and
ARAl) LU=t A5 AAlE 7198 $2490 Holok Kammerlander(2023)
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54719 CEOE ez RARE g Aor 3TAE 'd7do] 80.0%= o4 20.0%E Tt Tttt A7 50
ti7F 46.0%, 50t ©]gto] 38.1%%100, 60T o]AR 15.9%%ch ¥ Hd ASLS 1000904 20009+ At
o7} 45.1%2 7V 2 v|5-S AX|SiTE 20009HY o]t 15.2%=2 LHERHTH AMA717tt HsiA A =9
ShaL Qe AREY 7IRE2 Tdold 10| bjgko] 27.6%= 7P Wk, 3| Ulgb 13.0%, 3dolA 74 o9t
21.6%Ac}. & ARI7|7He 201 o]Afo] 28.7%= 7Pt worony, 108 o]A} 209 b|gto] 22.5%2 1 t}goz
et

v. e 21
41 EtgE 9 M3|E Ha

5% Q9¥A Zit 10749 a9loz FEuslon], A4 UYL 81.373%2 Uehich
A QRIEA At s Qoff KMO(Kaiser-Meyer-Olkin) &2 A91/dut Bartlett®] 1134 AW A|RE

%Ik KMO ZAZEe 6 olgolojof slo] .8 olxjoldl F0tm & 4 9lck. ¥ Aol KMOE: 929,
Bartletto] 794 74 At (?=9263.723, dr=990, p<.0012 9olojgh b} eht 201 AL Alsb]
of Agiet mgo I, Aife o529 <Table IV-2>9F .

SA QoBAS Ealel 2ol AxRlo] 6 DY EX §UT Q9L A Bolx ghe W
o BEA AT S F= FoA D FEEH) AR A 7 = SOl 1) F=(4d), A39f ol
AL N F= FoA Vi F5(1%), oFR A 71 d= SollA ) F=68), "Al 571 &= FollA 14
F=(4%)S AAsHAH:

© A9 =S AR 2 BF 7 oldd ez FAHW] mied A¥Es HY jloz

L
2o1g 4 99l

252 A

.

e

< 4-1> HEE R AEE Aat

Q0! RES 1 2 3 4 5 6 7 8 9 10 E;O:tf
intl 860 | 066 | 014 | -.024 | 022 | -.014 | -.036 | -.063 | .080 | -.059
int5 815 | 049 | 020 | 050 | 077 | -129 | 076 | 005 | .180 | -.129
AR int4 79 | 052 | 002 | -071 | 024 | -035 | 177 | 103 | 024 | -.185 | .936
int2 773 | -042 | 054 | -028 | 022 | 098 | 149 | -050 | .129 | -.116
int3 738 | -024 | 059 | 132 | -011 | 121 | -.096 | 014 | -.028 | -.284
intr2 012 | 890 | -.023 | -.005 | 039 | -.038 | -.017 | -.046 | -.002 | -.027
intr3 -050 | 883 | .105 | -.065 | .014 | -.073 | 007 | .006 | .006 | -.008
Alet intr5 137 | 80 | 031 | 057 | 009 | 055 | -.026 | 010 | .026 | .067 | 975
intrl 091 | 80 | 007 | -011 | -070 | -011 | 000 | .023 | 011 | .055
intr4 -016 | 844 | -015 | 084 | 069 | 079 | 043 | 044 | -009 | .018
ccd?2 025 | -.145 | 856 | 059 | -002 | -.052 | .169 | -.034 | 080 | .052
ccdd 128 | 024 | 770 | 175 | 132 | -.059 | 180 | 052 | -.038 | -.051
oxe olet ccd3 083 | 109 | 748 | 143 | 075 | 120 | 012 | 046 | 006 | -.040 | .900
ceds 163 | 079 | 740 | 106 | 000 | 059 | 085 | .084 | -.104 | .059
cedl 071 | 031 | 711 | -022 | 192 | 175 | 119 | 038 | 036 | .032
ccel ~034 | 061 | 079 | 849 | 096 | .112 | -078 | 115 | 028 | .068
cce? 015 | -021 | 075 | 835 | 046 | .110 | -.037 | 172 | 070 | -.008
Kl ole} cce3 137 | -010 | 101 | 783 | 046 | .065 | 261 | -.026 | 072 | 042 | .866
cced 103 | 015 | 191 | 679 | -025 | 048 | 318 | -.135 | 192 | -.029
cceb 224 | 037 | 214 | 603 | -046 | 060 | 362 | -.042 | 015 | 074
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g A X oM KEXN 2010 FANY SH A DAlE FF : HEN 7o Mz
si4 -101 | 093 | .043 | -.051 | 863 | -.003 | 089 | -044 | 007 | .046
si3 022 | -100 | -086 | 042 | 792 | 091 | 044 | .021 | -.034 | -.066
7] A A0 w si5 -015 | 074 | 163 | 041 | 710 | 009 | 035 | 138 | -.169 | .165 | 915
sil 062 | 051 | 140 | 093 | 707 | 045 | -077 | 018 | 027 | .062
si2 005 | -060 | 221 | 007 | 704 | -199 | 147 | 019 | .128 | -.054
pc3r2 102 | -024 | 008 | 117 | -039 | 811 | .105 | .106 | -.099 | .090
3] pc3r3 | -.064 | -.109 | -.029 | .101 | .009 | .749 | 017 | .031 | .020 | .026 -
oJsiEAY pc3rs 001 | 176 | 283 | 119 | 149 | 674 | -.064 | -204 | 245 | -.091 | °
pc3rd 044 | 098 | 222 | 167 | 065 | 603 | -217 | -.022 | .404 | .048
cem3 006 | .031 | 393 | 215 | .140 | 045 | 800 | .050 | -.019 | .085
cem? 027 | 008 | 299 | 285 | 096 | .131 | 79 | .137 | -.027 | .065
opeole 798
ceml 040 | -.029 | 442 | a71 | 197 | 027 | 713 | 170 | .068 | .030
ccmd 098 | -010 | 152 | 280 | -.023 | 342 | 670 | .066 | -.418 | -.209
pcceod | -.019 | -.073 | 159 | 078 | 047 | .104 | 073 | .789 | -.016 | -.008
pcceol | -.042 | -.077 | 111 | 094 | -071 | 017 | 029 | .767 | 201 | .259
Hgrtole 938
pcceos | -.102 | 171 | -.069 | -.064 | 218 | .09 | .049 | .703 | .038 | -.173
pcceo2 | -.021 | 041 | -012 | 268 | -.028 | .056 | .194 | .660 | .533 | .133
inll 161 | .00 | 138 | 121 | -008 | .027 | -.101 | .092 | .806 | .127
inl2 092 | 002 | 134 | 088 | -.032 | -.048 | -019 | -083 | .797 | .151
A 900
inl3 174 | -036 | 006 | .04 | 081 | -106 | -.128 | .097 | .705 | .220
inl5 037 | 039 | 142 | 045 | -.189 | 004 | .100 | -.081 | .644 | .078
pesul 003 | .040 | .048 | -.179 | -.149 | 155 | 271 | 267 | 311 | .708
‘ pesu3 | -.174 | 106 | 058 | 050 | -012 | 239 | -.102 | 212 | -.146 | .659
AR 922
pesus | -.168 | 127 | 070 | 035 | -082 | .087 | .065 | 257 | .042 | .619
pesu2 000 | .030 | -.003 | 107 | 224 | 120 | .174 | -.115 | .155 | .609
ofolAl 3t 9.246 | 6.663 | 6.120 | 4313 | 3.465 | 3.340 | 3.018 | 2.936 | 2.789 | 1.665
B AH%) 17.806 | 15.286 | 10.275 | 7.856 | 7.488 | 6.456 | 5.845 | 3.921 | 3.756 | 2.684
EEAHA %) 17.806 | 33.092 | 43.367 | 51.223 | 58.711 | 65.167 | 71.012 | 74.933 | 78.689 |81.373
42 NETH 2N
AR A S BAsH A JIAT I SARE ] AV 674= 7P =9ton [olst

Al YEREHTE SH, Al sk wA|1S] AT 10622 TP @A UERT AL ROJsHR| = oAl UERTH
LE Hdeas Y e 8 ofstz UEhten] W4 7o) taaAl/dol AYSHR] dokv]o] Mgkt A
Oz HoEglon ol24 JMdHS digt ZF Hias (o] IS WSt
< 4-2> APHEA 24 At
T+ 1 2 3 4 5 6 7 8 9 10

1 AR 9 1

2 SAR g 6745 1

3 | AI3Y ofslHAIN | .594xx 668%* 1

4 A o 241%x 1133+ 151 1

5 nFE ol A98xx | 466xx | AT1xx | 562k 1
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6 TRy o=k 577%% | 588%x | 554xx | 370%x | .625%x 1

7 A A487x% AB2xx | 502xx .106 345%x | 341%x 1

8 AlA A461xx | 414wx | 453xx | 169% | 375xx | 337xx | 660x 1

9 AT} 592%x | 569k | 526%x | .198xx | .431xx | 504xx | 547+ | 504xx 1

10 7195710 = B07%% | 585kx | 533xx | 239k« | 54dwx | 593xx | 475k | 489kx | 512xx | 1
Pt 3.546 3.784 | 3934 | 3802 | 3579 | 3.171 2.318 | 2.161 | 3.228 | 3.106
EZTA} 1.243 1.241 1.222 560 677 913 1.008 | 1.060 | 1.177 | 1.155
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S8 AP fde 2 skl ARG S ddsh] flste] 2y 1o SAHAS FYskIH
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001)2 Uedth. $A4 5 Aol 71987 s 3% B9 9 Fi Ao Uehgr) £ o
e 71987 guo] SO Ao FFS Al o2 Uehdth 2Y 2= AN SAE el A
o o 0PI o ORI et A9t 9. AR A A3 olsfAel % WAl AlA. Aol 7|2
37 o] b G BT Auolc nYe) MY 65.9%2, NS TANOE R A U
EFICL(F=47.236, p < .001). A4 F Aol 71947 oo o3t B+ JFL vk o= et
Tk A0l 84S V190 et ol A U 4 9l
719 4 F AU 4 B- 047, p

Hgict webq M 1-1. 719

o 719 9 & PR 9%
|

ek, e 71 12, 719 9 5 obI ke Z19a7 olsel it 93 ol ol A
ST} 719 Ol B O oge B 140, p < 052 Uel} 214 oo $oIt 9L OlAlE Ao
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LR metd 7hE 1-3. 71 A & "AIR A2 7IdSAl 9=l Rt e i Zlojtks A
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g 9T R AN, MY 2000 FANY 5H A= ONE ¥F : WEA 729 ZEEY

=oict.

A 09 F YA oS B= 175, p < 052 UER} 719447 owo] goldt AT oAl Aoz U
Epdeh meb 7P 2-1 A Q91 B AAA e 7S ojmo] Solet Ak ol Zoltks A
RUTh U8 891 F AR Gl B= 236, p < 012 Ueht 71947 owo] gojdt d@g uRls Zow
Ukttt meby b 2-2. 8 29l F SR e 71947 oo foldt $3e oA Zlojck A
goict. A& 291  A39) olshEAe B= 034, p > 052 ekt 71947 olwol] §oi3t 3% tlAlA|
OF- 7102 etk mebd 7P 2-3. Q8 291  A3e] ojsfaAlele 7]dA7) ofso] foldt HaS o

3 Zolche 7|7kej9irt.

A=A 09 5 WAL B= 077, p > 052 Ueh} 71947 ozo] gols gjake ujalxl gt oe
Epgrhuteb 71 3-1 MEA Q) 5 WAl 719 olmo] Solat ake njal Zo|che JlztElgic) A
=4 90l 5 AL B= 302, p < 0012 UeR} 7927 olwo] Solat ake oAl Aoz et i
e 7h 3-2. AlmA 29l & AL 7194 ozo] Agre Al Zojcke AEEoct AleA a9l & Al
ER B= 137, p < .052 Ueh} 71937 olwo] Solst deke njxle o Uehdrt meby sbd 3-3
A=A a9l % Aete 7|94 o)z goldt Aare 0]d Zolrke AeE|lnt.

Waso] 1 Qg |t ohewt 2t o
gfelo] 2 Zolch. AH(B = .277) > SARIAE = 254) > AARIOLK
oK@ = .126) > CIAIE OI2KR = .111) %0
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<E 4-3> 7S] UlRE 4T

g ] 3 2
Ha
B B t p B B t p VIF
(=) 2.230 8.259 .000 -1.089 -3.094 .002
A4 -.470 -.156 | -2.512 013 -.174 -.058 -1.518 131 1.265
ol 562 386 5.345 .000 270 .185 4.154 .000 1.735
9 4AE -.054 -.043 -.700 485 071 .038 1.312 .101 1.504
SR 3|4} 2977t -.029 -.038 -271 786 -.047 -.062 -.750 454 3.990
Z 3A} o377t .158 218 1.563 119 .053 074 .863 .389 4.351
Y A% 047 .023 529 597 1.623
UAE A 215 126 2.399 017 2.414
ENEE .140 111 2.219 .028 2.183
BYRT A 175 .189 2.184 .030 4511
SAR} A= 236 254 2.711 .007 5.642
A|39] olshTAII 034 .036 482 631 4.958
HA 077 .067 .940 .348 4.473
AlA 302 277 3.833 .000 4.566
AlE} 137 139 2.284 023 3.246
F 2 14.539%%x 47.236%%*
F s} 49.351%%*
R? 249 659
ESSIOIY 233 643
R? Ha}ef 410
432 0= {39 =Xg}
2 A9 A g9, iH =] 3% o, A9 olsfHAIRl X HAlL Al

],
ool ohao) 7291 SRR AHE Helel S EEAE A
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aANs) FEEUS AF] U3 AN WYHoRE of2f JAE AEAY J1Y hERQ Yol
A5 U4 (MMR, Moderated Multiple Regression)o|ct. o] W2 £2A IS of|&5h= o 9l
EAMoR oo gt PSAES JNtoR AFsHE uhHolr. AFIANLMY AN SAALAYHS ]
2ol Frtee Haes Y FeARE EHO* 293 oA 71o= R St E9iM deEH:
elut el Ry FAOlN SR o SuA 710 BEAE WA OEBANolt BAVE WNY 28
o} 3ARY 27 WHOIA BARY IS vlAlE o2 ANHD k. olidt BA AL U

o] ¥hHo g HWiEAdHmean centering) ¥¥o] QJthy 5t TtHAiken and West, 1991).

© droME miEdqe 2EAEALe) HeAgdoR Qo EsAde] 2AS Baase e 28
iﬁﬂ ol 2RI et YYS HEY ot E3H UH%"%*TT S AUUEY 509 LS 7IE
2710 ATog Ukl & 509 09k} 5 02 127 3} 83 BAE o5 oouiss

20 |4 re £ P
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©

|o r
MA

by oo
i)
ne

%a 509 O3k 0, 509 ol 1 itk A% BAF Auks <Table V-7>3 2ek B 32 SAMA
A o 0PIy 9%, oAl g 3o O SR 9, A9 olskAll 2 WAl A, Al
AWAQ 02 Fout 7|95 olmo] Kb TS BAG DHolch AHL 66.9%0l0l, AL S
AROR RoItt 702 HEBIP-0 307, pe00l. 29 4= SA%eat B o oPAY o0, A
ok A o A A AR OlIDAR) WA, AL A1 A ol 72 9 Se
o ozl qRe) HENE W4t JIGa7 SISO A GFAL vz ogold g AwEe
69.5%010, AL BAHOR SoI0jgt 2102 IERITHF=32.400, pe.00L)
27887 Bl 93t TEaN AHS ko) £ b J1ES Ao} dck A, SuWAet I
o] o2 olzolfl HEAGHS FUAL B FEAETL 9 slolo} Ak A, HEAEHS EAs|

3o AL £ 39 AARPS vlad 3 WPl Joulshl F71 4 Slojo} Ak B ARolA
E | ol¥2 D 28adS BUsidch ol2 sl A AY2e) 571 ofso
chstol AL stoick 2 Ak
23 3] FEAFHEYRS + TIUL)S 271 EUSIAE 29 49 U¥R R 6952 Ueht 2 3
urt 2.6%2 Z715tIck wepd S A £7190 AololA gojuldt F7bt glolol dithe A7l FEsY
ok Th0R 7 4EArgo] SoatA] B Aukt ohgut 2ok Uy ool YEAEYB= 105, p <
05), JAIE o] FERIE(B= 116, p < .05), AR o] FEREH(B- -.143, p < .05), A o
Yol HERGYE= 159 p < 0, AMIS ATAEUB- 220, p < 05), Aete] FEAGYB= - 139, p
< 05)7F QoI5 UeRdeh 719987 9ugt mEelate she 202 Ueht chge] sbdol Ajislelc 7hd
4-2. OhEY Rt OPIY Ayt 71947 ole 219 S A Zolck /H4-3. ohEY ek A
3t 719870 o 21| WAS Y Solck L oY el B A3t 71957 ol 210
WA 28 Zolck, P45 UhE Fut AR ekt J1A47) oE Zio) S AR solch 7H
4-8. R R ARleL 71987 O 7o) BAE AU Zolch HE4-9. thEe Fut A= 7dS
A oezie] WAZ 2T Zlolck AEC
G, K9 o] JEAg(B= 058, p > .05), A3 olshAAA HEA-EH(B= 016, p > .05), WA
o JBAEY(B- 104, p > .05} SOIaIA] ke OB Uehrt. 7947 o= 7t FEawrt UehA o
] ahel ZESCh Tk SV ObEe] 79k X9 S Al oIk 19 S £E A
o} 7Pd4-6. 0hE i A3 olsfEAdY /IU4A A= o) WAS ZME Zolck FPHA-T. Uy
FRE WAl 71987 o 719 WA 28 Zojcks 717w ol
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Examining the Impact of Corporate Capability, Human
and Institutional Factors on SME Succession
Intentions : The Moderating Effect of Business Scale

Bae, Jung-sikl)
Chung, Byoung-gyu2)

Abstract

Recently, the aging of SME managers has emerged as a major issue in business succession. The smooth
succession of small and medium-sized enterprises (SMEs), which are the industrial base of Korea, is becoming an
important issue for enhancing the vitality of the national economy, such as job creation, beyond mere discussion of
inheritance. At this point, this study conducted an empirical analysis on the factors affecting corporate succession
intention. As independent variables, corporate Capability consisting of employee competency, marketing competency,
and digital competency, human factors such as managers, successors, and third-party stakeholders, and institutional
factors such as legislation, taxation, and trust were set. In addition, the effect of adjusting the sales scale was
verified. To this end, a survey was conducted targeting representatives who are currently running small and
medium-sized enterprises (SMEs). The total number of valid questionnaires was 315. Based on this, an empirical
analysis was conducted using the hierarchical regression method. The results of the empirical analysis are as
follows. First, marketing competency and digital competency, managerial competency and successor competency,
taxation and trust had a significant positive (+) effect on corporate succession intention. However, a significant
influence relationship between the third stakeholder, employee competency, and corporate succession intention was
not tested. Among the factors that have a significant impact, the size of the influence was in the order of taxation,
successor competency, executive competency, trust, marketing competency, and digital competency. Second, the size
of sales was found to moderate the relationship between the variables that had a significant effect on corporate
succession intention, that is, management competency, successor competency, marketing competency, digital
competency, taxation and trust, and corporate succession intention. Based on these research results, academic,

practical, and institutional implications for smooth business succession are presented.

Keyword: SMEs, Corporate succession intention, Corporate capabilities, Human factors, Institutional factors, Trust
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