b ] t'E ;
Korea Trade Review (Korea Trade Rev. ; F-&J8}3]A]) A 5 ¥ ﬁ :{
Vol. 47, No. 1, February 2022 (pp. 79-97) ISSN 1226-2765 (Print)
https://data. doi. or. kr/10. 22659/KTRA. 2022. 47. 1. 79

e
Ed, S2EXgdat AA20|E2Q H0| A= Mot
O|Xl= Fko| ghgt g+

AELEQIO] MY, SIAXIEN, WEYIXISY, HEH

01387 =M
A0St FHPASI ALY, TAA EOA ME A3t FNPST 24

A Study of the Effects of the Innovativeness, Learning
Orientation, Network Orientation, Financial Characteristics,
Global Orientation of Startups and the role of
Accelerators on the Internationalization Performance
Dong Ki Lee®, Kwang So Park

Department of International Trade, Konkuk University, South Korea
®Department of International Trade, Konkuk University, South Korea

Received 10 January 2022, Revised 26 February 2022, Accepted 26 February 2022

Abstract

This study aims to analyze the effects of the characteristics of startups and the role of accelerators
on internationalization performance. To achieve this purpose, we collected data from the management
of 180 startups promoting overseas expansion. As a result of empirical analysis, it was confirmed
that among the characteristics of startups, innovativeness, learning orientation, and global orientation
had a significant effect on internationalization performance. In addition, it was confirmed that the
role of the accelerator has a positive effect on the internationalization performance.
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Table 1. Characteristics

Category Classification Frequency(n=180)  Ratio(%)
Product 57 317
Product Type Service 43 23.9
Product as a service 80 44.4
None 53 29.4
: Seed 83 46.1
Investment Attraction Series A %3 183
Series B & C 11 6.1
Within 1 year 3 1.7
1 -3 years 36 20.0
Years of Firm 3 - 5 years 72 40.0
5 -7 years 38 211
Longer than 7 years 31 17.2
Within 1 year after establishment 72 40.0
1 - 3 years 70 38.9
Years of Export 3 - 5 years 25 13.9
5 = 7 years 12 6.7
Later than 7 years 1 0.6
Asia 101 56.1
First Region Middle East 10 5.6
to Internatignalize North America 42 2.3
Europe 20 1.1
Others 7 3.9
Indirect Exporting 78 27.6
Direct Exporting 83 29.3
Type of Licensing % 12.7
Internationalization .
(multiple choice, 283) Funding from Overseas Investor 26 9.2
Establishment of overseas entities 56 19.8
Others 4 1.4
o Private Startup Accelerators 32 17.8
gfﬁﬁgﬁng{lgﬁgié‘ﬁﬁ Public Accelerators 121 67.2
Both 27 15.0
Less than $100,000 123 68.3
et Wl $100,000~499,999 45 25.0
$500,000~999,999 10 5.6
More than $1,000,000 2 1.1
27k AT AFS AL, FRHZ Aok A 07IAKG8. 30 Ueksdtt, s9liE A7)
& HolFa 3o T 29§ 1d ol 7270AK40.0%), 1~3'd ]
SEH7IA T A, WA somsEH Ul T07HAKG8.9%), 3~5d ol 257HA
FAE WA o2 7199 12770AK70.6%) ATt (13.9%), 5~7d o] 137HAKT.3%)=Z 78.9%
g dge FgaA 3d ol 39714 7 FPAA 39 ool W& FHFT
(21.7%), 3~5\d o]l 727§AH40.0%), 5\ ©] = Ao yEhgd.
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Table 2. Factor Analysis

Factor Eigen Cror’lba
Factor Measurement Item : —-ch” s
Loading | Value «
Ability to understand the other side 0.828
Ability to respond flexibly to new
: N 0.826
environments and situations
Openness to new cultures and experiences 0.765
Able to act as a mediator between foreign
0.758
cultures
Global ) . 12.497
Orientation Recognize that people from different cultures 0.733 (28.402) 733
are different : )
A lot of attention on the latest global issues 0.678
Understanding other cultural norms and
. 0.582
expectations
Efforts to eliminate prejudice against specific
! 0.536
countries and cultures
Connecting foreign investors through 0.837
Accelerator :
Global strategy consulting through Accelerator 0.822
Connecting overseas customers through
0.814
Accelerator
Securing customers and investors through 0.771
Role of Accelerator ’ 4.931
— i 77
Accelerators  Acquisition of overseas market knowledge (11,208)
0.769
through Accelerator
Discovering overseas partners through 0.762
Accelerator :
Securing opportunities for overseas PoC
0.686
through Accelerator
Investment attraction through Accelerator 0.583
Increase in the proportion of overseas sales 0.6878
in sales '
Increase in the number of new and potential 0.877
o customers overseas )
Internationaliza 3.446
tion Increase in export amount 0.847 (7.832) 738
Performance  Increase in repurchase 0.830 ’
Expansion and diversification of overseas 0.806
customers '
Business contract with overseas partner 0.655
Financial Easy to procure financial resources necessary 0.891 2.906 740
Characteristics  for business : (6,605) :
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Ease of financing for global expansion 0.876
Easy to secure funds through external
X 0.827
borrowing
Easy internal resource procurement 0.820
Easy to attract investment from external 0.818
investors ’
Continuous search for information on potential
0.741
markets
Monitoring environmental changes in overseas
0.690
markets
Focus on fast-growing companies in the
0.674
Learning global market 2.302 699
Orientation ~ Possess knowledge and experience in the 0.653 (5,232) .
target country )
Efforts to identify global customer needs 0.625
Development of necessary knowledge for
. 0.496
product/service
Monitoring a lot of foreign potential customers 0.476
Efforts to introduce innovative methods by 0.804
employees ’
Pursuing innovation in work and organizational 0.723
operation :
Innovation  Opportunities are more important than risks 0.608 1.814 797
Orientation  |nvest resources to secure R&D and (4,124) :
. 0.548
technological advantage
Differentiation in price, marketing, logistics, 0.464
and A/S '
Challenge to enter high-risk overseas markets  0.455
Rewards according to the extent to which
) . . 0.766
networking contributes to business goals.
Revision of networking activity plan based on 0.719
Network business goals ' 1.598
: i . . . . 719
Orientation  Networking with foreign companies and 0,648 (3,633)
competitors in overseas markets )
Establishment of networking activity plan 0.540

based on business goals

KMO=.856, Bartlett's test Zi1f: x2=5983.638 (df=946, p<.001)

AL FE FAoNAN ES w2 7RI
F (R ZElE]] Adggele= 32704
(17.8%), FF - FH71# 5 33 HAd=ido]
= 1217HAH67 2%), T T3 AYe A
e 7]de 2770AK15.0%) 2 YEFSTH

npAgte 8 FE AL A7t FEFH] 10
gk 2] mwkel 7)§de] 1237hAK68.3%), 10~
509 EE7F 45704H25.0%), 51~100%F &7}
107HAH(5.6%), 1015+ &2 o] Fo] 27§AK1.1%)

2 Ytk 94 AE - AHE #9, sl
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Table 3. Result for the Influence of the Startup Characteristics and the role of Accelerators

on the International Performance

Dependent Independent Path Standardized t p
Variables Variables Coefficient error Value Value
Innovation Qrientation 0.234* 0.139 1.687 0.093
Learning Orientation 0.330" 0.143 2.309 0.022
o Network Orientation -0.067 0.105 -0.640 0.523
Internationali
zation Financial Characteristics 0.089 0.085 1.055 0.293
Perf
erlormance Global Orientation 0,528 0.136 3886  0.000
Role of Accelerators 0.143~ 0.067 2132 0.034
Years of Firm 0.233* 0.094 2.478 0.014

F=12.242 (p<0.001), R2=0.333, adj R2=0.305

* p€0.10, ™ p0.05, *** p<0.01
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