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Abstract

China and Korea are good neighbors and partners. Since the establishment of diplomatic relations
in 1992, the two countries have made promising achievements in political, economic, and humanistic
exchanges for over three decades. In particular, bilateral economic and trade relations have yielded
fruitful results, attracting worldwide attention. There are also unavoidable issues in the rapid
development of bilateral trade and economic cooperation. And it is of great significance to look back
on the past and look forward to the future on the 30th anniversary of the establishment of diplomatic
ties between China and the Korea. With the upgrading of China’s industrial structure and
technological level, the bilateral trade relationship has gradually shifted from a complementary one
to a competitive one. It is essential that both countries keep in mind the mutually beneficial nature
of their relationship and make due contribution to the development of the Northeast Asian region
and the world economy.
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Table 1. Korea—China import and export statistics, 1992-2021 (US$, %)

Year Total import and China Exports to Korea Exports to Balance of
export Korea China payments
Amount Rate of Amount Rate of Amount Rate of Amount
growth growth growth
1992 63.8 85.4 37.2 8.3 26.5 164.7 10.7
1993 90.8 423 39.2 5.5 51.5 941 -12.2
1994 116.7 28.5 54.6 39.0 62.0 20.4 -7.4
1995 165.4 413 74.0 35.5 91.4 47.4 -17.4
1996 199.2 20.4 8.3 15.4 113.7 244 -28.3
1997 236.9 18.9 101.1 18.5 135.7 19.3 -34.5
1998 184.3 2.2 64.8 -35.9 119.4 -12.0 -54.6
1999 2255 22.3 88.6 36.7 136.8 14.6 -48.1
2000 312.5 38.5 127.9 443 184.5 34.9 -56.5
2001 314.9 0.76 133.0 39 181.9 -1.4 -48.8
2002 4115 30.6 173.9 30.8 23715 30.6 -63.5
2003 570.2 38.5 2191 25.9 351.0 47.8 -132.0
2004 793.5 39.1 295.8 35.0 497.6 4.7 -201.7
2005 1005.6 26.7 386.4 30.6 619.1 24.4 -232.6
2006 1180.2 17.3 485.5 25.6 694.5 12.2 -209.0
2007 1450.1 22.8 630.2 29.8 819.8 18.0 -189.5
2008 1683.2 16.1 769.3 221 913.8 11.5 -144.5
2009 1409.5 -16.2 542 4 -29.5 867.0 -5.1 -324.5
2010 1884.1 33.6 715.7 31.9 1168.3 34.8 -452.6
2011 2206.2 17.1 864.3 20.8 1341.8 14.8 4775
2012 2151.1 -2.49 807.8 -6.5 1343.2 0.1 -535.3
2013 2289.2 6.4 830.5 2.8 1458.6 8.6 -628.1
2014 2353.7 -15 900.8 8.5 1452.8 -0.4 -552.1
2015 22713.7 -3.3 902.5 0.2 1371.2 -5.6 -468.7
2016 21141 -7.0 869.8 -3.6 12443 -9.3 -374.5
2017 2399.8 13.5 978.6 12.5 1421.2 14.2 -442.5
2018 2686.1 11.9 1064.8 8.8 1621.2 14.1 -556.3
2019 2434.3 -9.3 1072.2 0.7 1362.0 -16.0 -289.7
2020 24145 -0.8 1088.8 1.5 1325.6 =27 -236.8
2021 3015.4 28.1 1386.2 27.3 1629.2 22.9 —-242.9
Note: Korea International Trade Association (this data only includes inland trade between Korea and
China)
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Fig. 1. Top 10 Items Exported by Korea to China in 2000

Unit: Thousands of dollars
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Fig. 2. Top 10 Items Exported by China to Korea in 2000
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Fig. 3. Top 10 ltems Exported by Korea to China in 2011
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Fig. 4. Top 10 ltems Exported by China to Korea in 2011
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Fig. 5. Top 10 ltems Exported by Korea to China in 2021
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Fig. 6. Top 10 ltems Exported by China to
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Fig. 7. Trade Status of Korea and China in the Past 30 years and China’ s Deficit
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Table 2. Top 5 products for bilateral trade between Korea and China in 2000 and 2021

Year 2000 2021
China Exports to Korea Exports to China Exports to Korea Exports to
Ranking Korea China Korea China
(HS Code) (HS Code) (HS Code) (HS Code)
HS85 (Electrical HS85 (Electrical HS85 (Electrical HS85 (Electrical
1 machinery and machinery and machinery and machinery and
equipment) equipment) equipment) equipment)
. HS84(Nuclear HS84(Nuclear HS84(Nuclear
2 HS27 (Mineral reactors, boilers, reactors, boilers, reactors, boilers,
fuels etc) . . .
machinery etc) machinery etc) machinery etc)
; re:gg‘:(sN“g(')‘fgs HS39 (Plastics and  HS72(Cast iron, iron  HS39 (Plastics and
iy ’ articles thereof) and steel) articles thereof)
machinery etc)
HS28 (Inorganic
4 HS72(Cast iron, HS29 (Organic chemicals; inorganic HS29 (Organic
iron and steel) chemicals) or organic chemicals)
compounds etc)
HS90 (Optical,
5 HS10 (Cereals) HS27 (Mineral HS29 (Organic precision, parts

fuels etc)

and accessories
thereof)

chemicals)

Note: Korea Customs Service, {Statistical database), https://unipass.customs.go.kr/ets/index.do

Al & 1—r7}7}21
HFE ) FE2 ZWP 71% A Fel X5 o]
skoh, T UrEH TEYL 52 AFE
AR H o] B2 Al FHcHHu, Yue and Wang,
Sheng, 2019. p.103). 20003} 20213 85

okto] Ao =3 FH A9 59 RS
(Table 2) & %8| s B 2o AEo] o
A%E & ok

ghmo] AR X*%—*V%j( A, AFH Bl
se SEe FHd FATHT gt e
o] 3 Aol 2 ol ol2 Uit HS84(K
A2, B, 71AFe} olEe FiEE) 52

202139 8% 5,0007F 23 HAE WrhKorea
Customs Service, (Statistical database)).
G Z7lol FFel ARs A B

SAE GEtA F=o] gl 13 AlFE T
i Aoln FY AAES FStE JEn
97 24e] 7 o] P2l FYHYAR, B
o] He)& fEo] FolAL AATET} A
dloj=el me} F= ko] TleAat Hat
Fo|AaL, Tl AF F el A W
ooz WA e o} B AAE A5 HAA
AN B AAE kst gt ol
utel g=e) i) BAMe] FdrhEe
gk aglo] H= b o5 of ¥ EoiuEA

e e e AFE B,

= Atskel mAs ) wEA gl
et w4 wd AT 548 #astka, 3
A W o] &Aoo Fraste] AF AlFE0]
sleksteE d2do] YERITH 1970WRE 20054
7HA] Z= U FAARHGDP) A 5 YGol 24A]
Sk Bl 25.5%9014 2.9%= stetete] A
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Table 3. The People's Republic of China prohibited import and export items

1. Articles prohibited from
entering the country

2. Restrict entry
articles

3. Printed matter, audio and video
products are prohibited from
entering the country

. All kinds of weapons,
simulated weapons,

ammunition and explosives;
. Counterfeit currency and

counterfeit securities;
. Printed matter, film,

photograph, record, film,

audio cassette, video
cassette, laser disc,

computer storage media
and other articles harmful

to China's politics,
economy, culture and
morals;

. Various potent poisons;

. Radio transceiver,

communication
security machine;

. tobacco, alcohol;
3. Endangered and

precious animals
and plants
(including
specimens) and
their seeds and
propagation
materials;

. National currency;
. Other articles

restricted by the
Customs.

1. Opposed to the basic principles
set forth in the Constitution

2. Endangering national unity,
sovereignty and territorial integrity

3. Endangering national security or
harming national honor and
interests

4. Inciting ethnic hatred, ethnic
discrimination, destroying ethnic
unity, or infringing on ethnic
customs and habits

. Preaching cults and superstitions

. Disturbing social order or social
stability

7. Promoting obscenity, gambling,

o O

. Opium, morphine, heroin,
cannabis and other
addictive narcotics and
psychotropic drugs;

6. Animals, plants and their
products with dangerous
bacteria, pests and other
harmful organisms;

7. Food, medicine or other

articles that are harmful to

the health of humans and
animals, come from
epidemic areas and can
spread diseases.

violence or abetting crimes

8. Insulting or defaming others or
infringing upon the legitimate
rights and interests of others

9. Harmful to social morality or
excellent national cultural
traditions

10. Where entry into China is
prohibited as determined by the
competent authorities of the
State

Note: General Administration of Customs, People's Republic of China
(http://huangpu.customs.gov.cn/customs/302249/302266/302267/356445/index. html)
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