b ] 1;2 ;
Korea Trade Review (Korea Trade Rev. ; F-&J8}3]A]) H 5 ¥ § :{
Vol. 47, No. 4, August 2022 (pp. 103-124) ISSN 1226-2765 (Print)
https://data. doi. or. kr/10. 22659/KTRA. 2022. 47. 4. 103

S= 347|192 ZYHEH0| +=Fda| DXz B
7197t X[gdel £ gilE SHl=E

= o 1| =
stael Quz
IUBFetL MRSt 2ia RSt et RSyt

The Effect of competitive strategy on Firms’ Export
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Abstract

For venturing into international markets, small and medium enterprises (SMEs) have not only
emphasized internal resources but entrepreneurial orientation has also become the need of the day
due to its significant role in increasing firm’s competitive capabilities. Although research indicates
that the competitive strategies can significantly impact export performance, minor attention is given
to the relationship between entrepreneurial orientation, business competitive strategy and export
performance of small and medium enterprises (SMEs). This study scrutinizes the effect of each
dimension of entrepreneurial orientation (i.e., innovativeness, risk-taking, and proactiveness) and each
of generic competitive strategies (i.e., cost leadership and differentiation) on the export performance
of Chinese SMEs. And we investigated the moderating effect of entrepreneurial orientation on the
relationship between the competitive strategies and export performance. We surveyed 217 Chinese
SMEs through a structured questionnaire. For the data analysis and hypotheses testing, we used
AMOS. 27. The findings display that differentiation and cost leadership strategies significantly
improve export performance. The innovativeness, risk-taking and proactiveness also spur Chinese
SME’s export performance. Further we find that adding entrepreneurial orientation significantly
improves our model of the relationship between the competitive strategies and export performance.
Thus, our study extends the entrepreneurial orientation literature and provides interesting new insights
into how entrepreneurial orientation helps firms create more successful export operations.
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1. M2

=471 9] =43} (internationlization)+x= A|
a7 &g B8 719 A4l 7
sl 298 ZA4Y A% 2 U 0F
o] Sl]'l’/]-(Hagstcn and Kotnik, 2017; Rhee,
Yang-Pok, 2020), 53], $-zlvztel Zo] W4
A R AR 719 BAE e 7
Sol Az A} 4719 AEE 9D
E3] "4 Brr4ds dkeld TA)o Zr|&Ho
2t 71309 AE Aol JeFe vA & ot
(Contractor et al,, 2007), 71 i‘xﬂﬂv/] =8
He eitet $a719 B ohlet F7 A
A AATEAN F271900] AHAFH 1]l
gt = A FAg dFeltt. oAy F
= F27PEL 20209 V)E 7 AA 1Y
9] 88.2%(National Bureau of Statistics of
China, 2022)& 2}A]3+ Bl o}t 20194 7]

BA Q] oF 97nE @REtden, i1g
75%, T= 68%E =3It (Moore MS
Advisory, 2022), o]2gF =7} AA| A x}A|3}
= 547199 $8742 OECD J7dA % nf
Z7HA 2, OECD A 7192] 99%= F4714

O

o, B7}7kx] AEe] oF 50%~60%E X}A|5}
I THOECD, 2021). 0101] w2} T4V =
Azte} & L FoHE Tol wel =EEE=

A3 ke A= j??ﬂVgOé? ok BE T4
71997 5 748t ool vheFakal F-gh
olg ¥ AFAT7E JPHo] frh(Kim
Sang-Gil and Hyun Byung-Hwan, 2019; Sung
Hyun-Jung and Kim Seog-Soo, 2021).
F4719 RASE G 27 9A AneA
SEel daE WAL /el ek 4
= F72 zg7]¥ko] 2 (resource-based theory)
(Penrose, 1959), 2FdZ22(industrial organization
theory) ¢l ol2d i=eleh sI3bA
(entrepreneurship)ol] 719+a}e] X8 =|of git}
(Asemokha et al., 2019; Pulka et al,,2021), A}
7194 (Resource-Based Theory)(Penrose,
1959)0ll w2, 71¢de] FA--21ek AR
<= SHE Ade ada &g 7Nkele A
o2 =o5o] gri(Barney, 1991). 2FPZ32]
2 3 AT7ES VIdE S 79 Bet

A, AR LA W 2 Ul ol
4 B9 e R WsrSe 27e 2

0] $tH(Covin and Slevin, 2004; Lumpkin
and Dess, 2001; Pulka et al, 2021), 7|74
A 719 AFEL F27IYe] A Y 4]
AR08 AT Bl WFE WolA
Sefs A9s B3 BAG IAERE +9
St 497 H4el 2Pe wRe] g
(Fernandes et al.,2020; Sung Hyun-Jung and
Kim Seog-Soo, 2021), o|&= Ha7dJxlo] 3
of tiejelomA 719 Baa d-dd HF4
JArEAR e AT AddS 27 wigolv
(Pulka et al,,2021).

W, SAE D Bl S271Y =
27489 i #dd A7 v 2
=27} S o] FolAA Ktk A ﬂ
Gkl Fad ol T shel %‘“Mi%‘r
(competitive strategy)(Porter, 1997) Z+7 oA
= 7197F Al 22 dhelel H83k 107t
Agpel ofgto] BRH o2 F33 =054
3}tk (Yoon Hyun-Joong, 2014) = FHa
7387 Qe 7147 Atk 0}‘43} °l&
27 sEom Aol 7Iglo] sueh W
% o)A AN Heshe 24 71
7} A& (entrepreneurial orientation)©] wlj-¢-
298 922 54 @ 5 Q7] wEolTHMiller
et al., 1982; Park Kyoung-Mi and Hwang
Jae-Won, 2019). €4, 714 2329 71497} A
P A2 o] FEAT nAE AR A
JFHA B o2 aglde] Jazga) 2
ol olHE F2E T3l 719 Aol FFE v
A=A thak 0] %85 ch(Hambrick and
Finkelstein, 1987; Sung Hyun-Jung and Kim
Seog-Soo, 2021), E3], A HEAABA
Me Ak et el o] d<ed
AH, 2EAF, s FE T 22 AT
Z <X (Herrmann and Datta, 2002; Sung
Hyun-Jung and Kim Seog-Soo, 2021)RE.Th=
7147 AT e AT 2] &4do] B}
Tag 95 FYPtr] witolth(Basco et
al,, 2020; Park Kyoung-Mi and Hwang
Jae-Won, 2019), AA, 7147} AFAAS &4
& A7 tho] AxHoR Srfse] Feol

S

L
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2783, ofds AE 719e FHoR o
T7F AFHL k= A= tk(Piao
Zeng-Nan and Yu Seung-Hun, 2017).

old] Wt B A+ =IASE FXlehe 5
27199 -] FE43 e A= B=
of 7197} Aol mAl= JFE s
B2 o7 gt o]F fJste] & ATollA
021d 8ERE] 1297HA] T £F T2
gow AT AR ARE B8}
12 FRstenh. B AT a3 g
AR £5 Azke] Bl
1= 17k A 3T B
ek o7t qlek, wat, %
T TA7IHES] A&EHR] @9
o= A, Azl= 4l =4
4 2dg V== F1719S
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B FdHEEe] &9 T8 AR
H =g (Miles and Snow, 1978), 7]do] A4y
T9E grsta fAste] 447149 vl -4
g AIE Adskr] 9k 7199 gAER S
o= Ao g Ak Ay I AAe 54 F
st & 4 AtHKim Yang-min, Jeong
Eui-Kyo, and Bae Jong-Hoon, 2018), 7]¢]<]
4% F8E AFoE E£R{e Miles and
Snow(1978)°ll wh2™, gk 22 d
g3t P2, 344 Afeolel APy BRI
& (prospector), HFo]&(defender), ¥4
(analyzer), ¥F23(reactor) Hgoz T
th o7)AM TAE AFE A2 AFe
ol 3l x|&Hel glo g HAYe9] FHE
ol et AT B8 AlEAEset
A Bl Ak GAS 27
Lol ke BAY Az
o A2e AF 9 A o
A o diHe A s
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(residual category)el sj@slcta & &= o}
(Shortell and Zajac, 1990).

Porter(1980) A7 24w 7yt
o) 7100] e AASAAS FA A
9 NS, A % Aoz vE3e Aok
(cost leadership strategy)®} =}H3} Ak
(differentiation  strategy) 2.2  A&3}5F 4t}
WA, B89 ke AR gv] Ee AFE
A rHFEE G5t BASHIE 953
= Hdolrt, 71ge] v&--9 HF =S &

gk BAAF e g rbEe A
Fofu| g ANFEAE 3l AAE 7
A EcH(Narver and Slater 1990), ¥ =}
2 AES TFuliske &RAFel Al AAL
| BA71Y iy 2Estea s-ds
AFerh= 78S 7R SR gt} o]
Sk Porter(1980)8] ATE 7Htew ZAAA
= 5 A £3E Al FRIEAGHIl,
1988; Santos-Vijande et al,, 2012) & % 3}y
o Aete Addoz e P45 A
(Acquaah and Yasai-Ardekani, 2008; Porter,
1985)9l] thet =27} g =|o] gho} dE
3ro]o) o]= A= K3+ AJ3lo|tH(Santos-Vijande
et al,, 2012; Chae Jung-Hyup and Yi Ho-Taek,
2020).

Miles and Snow(1978)¢] A=k /-8 = ¥4
Y A oy Ak 42} Porter(1980) <]
s} ekt v8-9-9] deko] Fggvta &
%= 9lth, a8y, Miles and Snow(1978)7} A
Alet Ak f3o] o] AAE FelA 7]
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HHH, Porter(1980)9] 2k 732 A4 $74 0
4 19Ee 24 e Ui FREee
aejste] pRE HAe] Akom Bed A
ZF(generic strategy)oﬂ Cilkes I}D}, =3, Miles
and Snow(1978)2] A2k F3FE0]
7H%] A LES %ﬂr%‘_ﬁ} 271
2 AAEE 719 e AAH
g, AgA Y AFelA Bk \"%O] &850
£ Porter(1980)9] AR FHS A &9
(strategic business unit) O 2 HT} 3| %
o]tf(Hwang Jae-Won and Park Kyoung-Mi,
2020), webr], B AFE Porter(1980)2] 24
A% $3E AFRAS AT AT 48
3F3iet. ol Porter(1980)¢] B F3 o]
i el st o) RS 1Y)
b 19 ) TR a4Eake] B oo
Fool-eka] Aol 2-1S wER7] Wil
, B A7 dide R gAY gR F
s AAste] deste A=k 78 SA3
o] AdH o R FAH ol Aty v
o|th(Cescon et al,, 2019; Shortell and Zajac,
1990).

ot rd'

—LJoi_EL

2. 71871 XlHd

Shumpeter(l934)7} 71997 P lentrepreneurship)
o] /3L A o]F W2 A8t ol AT
AHs0] 719478419 Jids &8t AY =4
73, AFE Y 5 e B3t Fokl &
a3 o] 24 Jid 2 WFE ARSEte st o

et P AT = %‘TLO} 7197 g Al ol o
@ A el FAT 4B, ol /14
RN S S
2o] AT | goEol vk s
S17] wlEo]tk(Todorovic et al,, 2015), =,
7] 7197H84le] FHE3kdd A7t 7H1 €]
g ZWAA ot 27 re] THAS
28 27 A4 529 39857 7
o 2A% @Hor ofsfah] Auel meh
Nl e BE Beuslst 245
1 QtH(Han, Eun-Soo et al,, 2017), wapa] o
FAES el 24 SEd 48 @

73%- AH719971 AAXl(corporate entrepreneurship)

ml rlo .IW PN' —h

== 71997} A& (entrepreneurial orientation)
o7 FER3}AH Todorovic et al,, 2015), ©]&
St 717 AT Bg == AE A W9
oA AR ZpolE YERrIE gt o7
o fARE de s =od AMZI 47 Al
85 7197F AR Akt &4, WA "
BTG Ze 7Y =23 W &5 AAES
TZEE fdoem 7§9]E]7]E §R‘:]'(Zahra
1996). 3k, ARZIA7HE AL 719 22 Wi
o A 79 A et A Ao
o L AESEEEEE R ST
200 el HE J13h A A P
%7]% 3h(Chang, 2011). &, 717 A1&A
S} A7V E fAle o] glont 2
wWAE BA0] TR glen, s1glel et
2 2o AHEE 7|7} AEFAdo] Hot
ZBAol3 WA Adelehe vghA A7
A e A3t (Zahra et al,, 2013), Tk, o]
el ket ololw BTsn gt AT
o) 3L ZAALN EolH 77t
A& o] 39)7d 024 414 (innovativeness),
$¥17=Ad (risk-taking), 71%]A(proactiveness)
Faske] ek Ao,
olgfgk 7|7t AR +4
Miller(1983)7F & 414, $1@3r4, 24
Aolgl= £A48 Aloksl o] theksHA =9 F
of ket o] g =eje) wiA el 7197 A%
A 4FY FHHE A, IF 52 AL
7+F3)al(Rauch et al, 2009) ol %7
1ol A Z-g-sto] 7]%‘7‘%]4 JrrER T By
3= Ao ke vz Ao
FAH31917] wlEoltk(Rauch et al., 2009;
Wiklund and Shepherd, 2003). 7197} A3k
& A S F EaAe FI%e] A
WeR AFE Fe Al R v o} 2efe
- ANAAES AHEA =37t (novelty),
«W o= Jhdsky] 913 R&DO} 22 kA
5o g H=4 P AFS vt
(Lisboa et al,, 2011; Miller, 1983). Y174
< 71%do] Ao RS AAF = B et
SAs Aetal 22 Hl=Y2 7]3d &
= FYsh= A=A A5 dEFoltk(Rauch et

al,, 2009; Wiklund and Shepherd, 2003), W}A]
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Fig. 1. Research Model
Entrepreneurial Orientation
Innovativeness Risk-taking Proactiveness
r Competitive Strategies -
H3
ost Leadership
Strategy
H1 ! Export
Performance
Differentiation
Strategy
o g AL v A EAT Aoz A A e, 2 Ads 3R FAFC
o dEE HERYZ 735 d&3kaL, o] o Ao 2 YEP}tHAcquaah and Yasai-Ardekani
£-3}7] -?—]?:Fl- Az AN @ AAFE e stk 2008; Cho Yong-Hyun, 2018; Han Kyu-Dong,
Ze A=A g% A4S on|stH(Lumpkin 2019; Park Kyoung-Mi and Hwang Jae-Won,
and Dess, 1996, Rauch et al,, 2009), 2016; Porter, 1980, 1985; Sandberg and
wleba B odtdMs 717t RekAe B Hofer, 1987; Santos-Vijande et al,, 2012), ©]

sto] /b4 HEHoE BEHW U HAA,
9, AR 5o A 4 S8l 2cle
Z4ste] Bgahsict. oh, ARAR 71907}

Al B9l aslsol SPHoR EAT B
v ojUel 45 Ao} 9ee nlHlel He
shte) Asloz AWsi A WAV oo
(Miller, 1983; Wiklund and Shepherd, 2005).
=, Al A4 9o 319l axgol s et
o 13k AR sEe AP Aoz

7140e] gatol 3FE Vel ek kel
2]

W S AFEY e v jdewm
(Yoon Hyun-Joong, 2015) 7+5=5}e] &-83}1ic},
3. 7S
1) 71y Z8me ~54u

Miles and Snow(1978) ¥ Porter(1980)7} 73
A g AR gk AT FFol o
@ el AR olF TSl o ATl
719 AR Aol gt BAE {3

= B2 BAAZe] {38 AASAE Porter
(1980)2] 7R @4 714# o] & Fitsle Ao
2 Agsdo] BAS AR V= dEHE

al
Z3he 71997 vlaste] AAASES Fetn
2215 7)1go] AFoe g =o HAAATE
2231 7] wjEo]t}, o]+ Porter(1980) ¥uto]

obUeh HeFs -t glel 7ol 213
of he eke] el VAT BTN E
A A ] BHe A4Sy Fuz
4geka e, ol ol Aol o]
o] 2] 7] wj&Eo|t}(Barney and Hesterly, 2015),

ol2lgh FAxFe] 719 Aol wA= 54
] ke AFUYFS ZhHA7|goz A
gt Ae-o= 5U3A AA = AHChae Jung-
Hyup and Yi Ho-Taek, 2020; Han Kyu-Dong,
2019; Sandberg and Hofer, 1987). AA|Z H|
|59 dek SHolA AHEH, FATHES
AVEZHE Sg YA AF AL 3o
1 o wele] Bk AFHel theklee
and Hsieh, 2010) ¥3lsl= 71987l thgh
Wepd tgom Aaapol st AAR
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mﬂ Fﬁi y

A}
WA AR el o
3 g3t AR tiH] Bl
A 3918 Sus] slshel wesn ol 7]
Jo] AF-A A E 718 4 Jrh(Chae,
Jung-Hyup and Yi, Ho-Taek, 2020). v 2b
sl A2k AA7|G AF b ZAF AlE
Eo|yu} WA AT-S 7|EA O] F1x]e] LA
o= **%idtHPoner 1980). o] &g x}%} sl
o A AE 1 A Bl ol AES
]ﬂ"ﬂﬂ] L%L‘G}t I 8424 vAH, 7]
4 olu|A|, Mu|= F HA FrA| Als A=
oA 719l AHLTEYE g HAALE B3l
AMskaro 7 A Frk(Liu and Atuahene-
Gima, 2018; Miller, 1986). 714¢] AF= A=}
F ShbeA FEAIE A Eold HYAT
o MRIA 2 thpe] AFES B8 B
o) 371 2] FHHe Fyol o] FojAe
Aoz FHEdl Qti(Cavusgil and Nevin,
1981; Cho Yong-Hyun, 2018), wa}A] B A
A A o2 molnt HPATE
< 7Nt B T3 o] F4v|He] B
Fxlo] 2 sAA S vA o=

st

1 7190e) BAdete $347 0] 34 o
Fo md Rolt,
H1-1 : 7]g9] B&--9 A2 F

FAA ke m|z Aot}
H1-2 : 7199 xpdsl dzgke 243}
1=;

A4 e ma Ao

ol

2) 7147 Xkt =Ed

et A e 220l ma Aok A%
Ao U Fas 54 F sz 34

SEREEE ISP EE

™, 7199 IAst el FRFS nlx
HEE FHEES gohLumpkin and Dess,
1996), ole] u}z} 7]?37} AgFdo] 719 el
X JF AT 2 AT udel T4

de TUE el s olE % AT
2 53 394 Aoz Feld v} rkKim

Mi-Jung and Chae Myung-Su, 2021; Miller,
1983; Rauch et al., 2009; Zeebaree and Siron,
2017).

olefat Z1et AR F el 3
2= 2EAoz =o 7|7} XS ztE
719 230l BA7IY vl &2 5ol P4
2= Q‘:fﬂ 9J7] wjE-o|t}(Rauch et al,,
2009). =, 7197 A e BAe 7]%
z3d % f\H 28 FAF Aol gt Exd*é
o] AstaL, A2E 713 W=l wet 5
Aol 2 719483 @l 715t %E}
(Lumpkin and Dess, 1996; Piao Zeng-Nan
and Yu Seung-Hun, 2017; Ryu Dong-Woo
and Kim Ki-Keun, 2020), o] E3Z# o2 7]
J7E AFS T skl aadl A,
AP, WA BPA oz v
02 F47|4E0] ofet TR 7| GE I3t
¥e o uehbs A% f94 2 82
A ol 7]¢lgthar & 4= ITH(Wolff and Pett,

2006) E3], ZA7|9E0] R A
S JHdske A, 7197 AR B84
A

20 A AR A AT BT
Fgkstel vle el 2 713

33

A o
te Bol A - mdAo R wi ALL A

3 3|

m tlo ¢k

9 sl vizhel 7
90l Ao S22 Were theste 5
2 Ba) 99 Aeshe Ae
6BHE}J’1 %‘ 4 o} (Basco et al, 2020), o]
w2} 7|97 AEd #-gh ] A dTt
E WEREA S AFEAAME 71H97F Aol
Aoz 7| Aol T JFS vH=
Aog ®BA3L v} th(Rauch et al,, 2009;
Yoon Hyun-Joong, 2015), WbA] B o35tofA]
T olgjglt w=ojol| 7Nkete] T FE T4
dol 7197t Agdol & F e TAHH JF
< vz Ao g AL
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H2-2 : 7|9 279 YIATFAL 547
FAA Jeke njz Aolt}

H23 0 719 239 g a3

wol A7k A%
Boma A4 Y

(o o rlo

ol

e
A e A9 10 Aee g
o}, 7197} 2SS Porter(1980)7} ok é
AL SRR sk
3 AAIE ZE=vH(Anwar and Shah, 2021), aﬂ
el 7197k Aol 2o A9 2He Al
F ot Alze A% ) 17 ael g
I g, BA7IHe] WSt Bk H57 <l
ek Ao ML Bkl
3} deFs B3 2R BT FERE FX
3}A "tHAnwar and Shah, 2021), °o]+= ﬁsg
A7E Fo ek uish ol Ee 7197k A
S HG3SE 7| REAELS AA ZF o] B
Webs] olgm oAl Bk mg zAd
(Wiklund and Shepherd, 2003)S X319,
B4 AANERE SEEe dgy B
He A7 24 48 wads) dioln
(Lumpkin and Dess, 1996; McCarthy et al.,
2018), 53], & A7 el sAE IS —_r
ohs 7 TLo71H9E B9 dUde= 47
2} 2 d719 2 o S1Eel Hael 4
A3} o pxoz 229 g Ug 94
9 Ado] =3 (Chandra et al.,
2020). AAR Q] Aol =} AlPET A
. goba o] Holgel et Mg A
o 3t =34 gre =& F£F9 9IS
g zAe] Brdel Ak arwy ¥ -
JTHMcCarthy et al., 2018). o] 2]+ AF3}ojA]
F2719 240] 2 w2 |} APHe
9% B Soll thshel AEe] FeIolt
WA, S Fe ko AEahel W3
A FBsE 4= 9 o W(Li et al,, 2018; Wolff
and Pett, 2000), °o]& B3l M2 AF & Al

o digk 713& 7134 Eoh(Anwar and
Shah, 2021; Jiang et al,, 2018), w&}x 714
zZ2o] B8] FrkehE Al BAS
A AASY GRE Fa /‘374-% FdA17171
2 FRAA AN =2 7197 A
kA FAZA kS n|A 7407:' I3k 5
/‘ﬂu Ao 717 AFAE T3k 3
2R AEEY, 1A AZe 73] g
A AR o] FoA, 5348 ToE i
G213 v oIv AHE AT 22 BA
E _?,]%]— 7]@12]5}] X}E}:Z—] §j—£.9_
ZZ38tH(Dess and Lumpkin, 2005), 5
Qolehs AN B, FA Aok &

}1'

o Lo g 2
Jﬁ?ﬂ

A}

e ofet 7197} AR a9 asEH wm
o Avidos Aol dFe vPel wet
o4 WEE Fol APe F8k 719
A IS A e S

D}(Lomberg et al, 2017), B3k #}47]
oA B, Athd oz AQuskats
2 % e Aol BAE b F2
5 71} AT S0 A3

N do (T o I-N i Shoox P S Ho 7 to
o
;O

Z83}o](Dai and Liu,
2015) A Ee] FAAel T)elaitin @

Qltt. webA, BAHE 719 2A o] Yt
< sla) 2alshe AL Aol
BAY-AE oS PN, L] S
g F8HA dck(Bayraktar
et al., 2017)

A A Zﬂ% %

& o s ig

7] wiEolt}, OIEM A9 7
of it e APzt def
S A5 2] gk Ao #3194
M= Fastch(Anwar and Shah, 2021;
Salavati et al,, 2016). =2 ¥ AL 71
7199 22 o] Aol wstel A2 o] B

g A3Ho) 2 Wa teatel Ao
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ﬁngHa —1—1% 5 9;)]\7] o ]E}(Miller
1983). AA= B[] /AEH FHE AL
BFJE Porter(1980)= o218k TR oA 714
zx2)o] 93 39 Y7t A HArge] A
2= EE A A AAE &2 5 okl 3
ek webA 71 229 TS BA
Ags T3 43 FFe= AAlEE FAd
s FFE VA= AR JHgs it

npARte 2 2134 —8— 7190] A7 WellA 7
A9 FRE Q) A= A F1
o SlojM AldHow g3 Qiolt)
(Porter, 1980). &, J#H 4L 71¢do] 2pHsh}
9o TN A2 AT oIt HE
09t 22 ARTEE RUNE A4, ool
E A& el(fast and first)’
Z9] AV HA o g
vl Fa% @lée F3Y 3kt (Akhtar et al.,
2015; Porter, 1980). wehr = o]x T%
4ol 719 2 AN wAT ARl 5
Qo HAHOE e 4 sleol wel 2
9= =8 4 JA FItHAnwar and Shah,
2021). AARZ FHge] =2 7Y =22 BA
Ao 2ol Aze FED AAl hat 4
= Sk oz W99 Sl AL
A7HE A7) fsk 22 Ak ot 7]
Mol wqe] A3 Aow deld gt
(Covin and Slevin, 1989). o]d] wlg} =& 2
AL 71 71 232 BAAAGY 18 B
o RHow R 4 glon, old) met A
sepgos s wAol 394 G v
A Aoz gekEc,

wEp B eTE 9ok 2 w=elg e
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e rase Ao s
13 1 719 23] 7197k Age Ak
Aoz 4%

H3-2 : 71 =29 yilde xdstdsia

FERY o] WAE sHHeE =4
& Zlolth,

H3-3 : 719 249 fl8ztde w8991
% 2543 7o BAE 3PS
2 248 Zlolth,

H3-4 1 719 2He] SATEe ki
I &Y 7He] BAE THHeRE
248 Aot

H3S 7)) 25e] AAe vg-59 e
FEAY 7Y BAE FAHFHE £
g Aoty

H3-6 : 719 =29 A xHs}AT}
FEAY ko] IAE FHHer =

a4 Ao,
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EH
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0x
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o, %% oA E thre] Fa71d50) A2
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ste] AAAH A ek o1eke] o]
g o], |, A 5 FAoE AL
HAoh 48 AE ZEo] BFT wi‘ 714
RAG F Q2L VFos 2 AR5 A
Ak Y 4 1,000 &L vjEd 49 gjor
(F 779919D) °l3t 71¥< *‘E%—Jin 273
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ALY FEAHE 7:——_] 3o
g FH3ATE =S 719 At
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Table 1. Descriptive Statistics of the Sample (N=263)
Characteristics Frequency ratio(%) Characteristics Frequency ratio(%)

4-byrs 27 10.3 Under 1 39 14.8
Firm age 6-8yrs 42 16.0 1-2 40 15.2
Above 8yrs 194 73.8 A”;gggtrt‘)f 2-5 89 338
21-50 11 42 | (bl won) 5710 60 2.8
50-100 50 19.0 10-30 32 12.2
Number of  100-200 83 31.6 30-70 3 1.1
employees  200-300 72 274 1-3yrs 56 21.3
300-500 29 1.0 Export 3-5yrs 83 31.6
500-1000 10 3.8 periods 5-8yrs 65 24.7
Under 1 8 3.0 Above 8yrs 59 2.4
1-2 39 14.8 1 10 3.8
Amg‘;‘f;‘; of o5 13 163 |Number of 23 64 243
(bil. won) 5-10 72 27.4 countries 4-5 10 41.8
10-30 75 28.5 for export 6-10 56 21.3
30-70 26 9.9 Above 11 23 8.7

o

A F 73 ¢ A3, BAY SH T
A Jste] HEH oz 263715 HAdl L83t

(Table 1) E& 7 %‘4 545 vERd A
o2 A TRVIA T F 0%E 61| o]
dEE 71zl Aoz Yehgon, 49 5 7]
FTO2FE 100-2007 Ae] TR 7|Hel 7 B
< 30.6%, 200-300%8 A}o|7} 26.6%E =FA|Ek
Aot WEY fEES AEEA, 1099—
g Ate] 7Ide] 27.7%= 7HE Bgtew,
5-1099¢d Ato] 7]Fe] HE o]o] 26.6%= e}
Yo} FEFAE EIgAE 2-599 Alo] 7]
Aol AA| 32.8%= 7H wetow, 5109 €
7195 22,1%F 2HAEA. 7Y # FE713¢
2 AA 30.6%7F 3-53S SH3Fe, 3 o]

TEAR0l d= 71l AA 76.4%= FEFSE
th & dd=7E S5 AR, JA 40.6%
7h4-57) =7HE LR EE Ak 9
Ao, thgo g 2-37f FUtR FHE 7|Yel
23.6%E A8

v

ud %EﬂOﬂH %}%% A=

B}l E o]t}

WA Porter(1985)7} A8+ A%

S99l Apashdete
o, olg ZAsAd BAHE 3% #2714
o A% #HH HYATEDess and Davis,
1984; Kim Yong-Gyu, 2006; Morgan et al,,
2004y Faste] B AT gl 5 =

HESIES LA}

z71gel 5tA A3k A

. WA, nego e

7 vlstel 7199e 2 FEu

Az =

[<2am BE=1

H]

TE %]"g‘o]‘)\)\

Al
il

R % o] 447

N AL ulzd A dete] §

A
FEH| ] ol thete] ZAle] A J}{é}‘

>,

FEE=

34 o

ek Aug ) 2GE At A

=2

=

=

—°.~—Y~JP

1 b |
el AnE 1] B34S B Srtoins 7
Aehgieh. theo 17t AL WA =
ofgk ulsh ol A, AW, AAY 5
3714 3191 8918 AHBEHRLor], Aol

A EEHYH AE35ES(Covin and Slevin,

1989; Miller, 1983; Zahra and Covin, 1995) 3%+
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Table 2. Summary of Measurement

Variables Measurement References
Cost- coll Maintaining good distribution margin
| . col2 Achieving competitive raw material price
eadership I3 Achievi titi duct price
strategy co chieving competitive product pri Dess and
o (coL) col4 Maintaining goof payment conditions Davis(1984); Kim
Competl_tlve col5 Adopting new competitor’ s pricing strategy Yong-Gyu
strategies  igerentiati dift  Offering good product quality (2006); Mor
! i ! ' ) ; gan
on dif2 Adopting new/innovative packaging methods et al,(2004)
strategy  dif3 Achieving creative design
(DIF) dif4 Offering excellent/innovative product function
invl Strong emphasis on global market penetration
Innovativen inv2 Strong emphasis on constant innovation
ess inv3 Adopting new/innovative management methods
(INV) invd Adopting new/creative marketing strategies
invs Developing new/innovative resources
ritt  Preferring to engage in global market .
. rit2 Preferring to search new market Covin and'
Entrepreneur  Risk= rit3 Preferring to explore potential opportunity SI?"'”(1989_’
dal taking  i4  Preferring to believe more profit in oversea market ~ Miller(1983;
orientation  (RIT) 45 Preferring to engage in investment projects with Zahra and
D high risk and return Covin(1995)
pral Developing new product constantly
Proactiven pra2 Quickly responding to changes in their sector
ess pra3 Strong emphasis on progressive thinking
(PRA) (g4 Achieving goals through recognizing new
P opportunities proactively
In the last 3 years, satisfying the oversea market
exfl
share than expected
exf2 In the last 3 years, satisfying the growth of export  Avlonitis and
amount than expected Salavou(2007);
Export performance 13 In the last 3 years, satisfying the profit than Lumpkin and
(EXF) XIS expected Dess(2001);
exid In the last 3 years, satisfying the success of Morgan et
products than expected al.(2004)
exf5 In the last 3 years, satisfying the export growth to

competitors

a8t ZF SAEEE T 37HA 7 st AT 5 g7} 55 o= 2o =2A
Aacls S| AT HEFgELS & T4 T A Lo R Al rhA e 2 4
712l A1 AEka] gl Uk 4 - Bes) ZA43= AP AFS(Avionitis and Salavou,
of Galgdeol Ae- AT &S 93t g4l 2007; Lumpkin and Dess, 2001; Morgan et
A &Eo F3 FEH 7Y B das A al,, 2004) zHirate] FR7|He] HZ 3:d7E A
it Ale] BE o 5E U BPoz A E pawd 459 Asd AF

2 B9

ket AdARFAe & 27199 &9l HrEg s7HA 2oz A B AT
A JEHH A Y-S A= Ax FFo = oA AREE MEES B Likert 53 HE(5=
FEEER 2o Aol ik Hx=s} %%oﬂ ul-$- 290}, 1=13 18] JthE H-835}0]
ate] 74| #3-s 83k 2HAA =3tk

27 2o FES A MAH 7104«1
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Table 3. Results of Validity and Reliability (N=263)
Variables COL DIF INV RIT PRA EXF
No. of measurement 5 4 5 5 4 5
Cronbach’ s Alpha(a) 0.841 0.803 0.837 0.893 0.814 0.837
coll 0.740 0.232 0.031 0.121 0.150 0.115
col2 0.763 0.072 0.231 -0.035 0.042 0.151
COL cold 0.659 0.197 0.215 -0.061 0.169 0.126
col4 0.808 0.055 0.191 0.023 0.040 0.048
Competitive col 0641 0152 0168 0031 0220 0.260
strategies
dift 0.213 0.580 0.263 0.125 0.309 0.142
DIF dif2 0.189 0.770 0.097 -0.009 0.132 0.233
dif3 0.223 0.722 0.206 0.050 0.214 0.137
dif4 0.112 0.587 0.279 0.043 0.249 0.228
invi 0.217 0.265 0.712 -0.065 0.010 0.081
inv2 0.296 0.300 0.616 -0.015 0.114 0.079
INV inv3 0.122 0.211 0.719 -0.027 0.219 0.046
inv4 0.158 0.065 0.726 0.016 0.227 0.055
invh 0.120 -0.017 0.795 0.063 0.233 0.024
rit1 0.068 -0.037 -0.030 0.813 0.048 0.062
Entrepreneurial rit2 0029 0060 0039 0841 0070  0.024
orientation RIT rit3 -0.034 0.010 -0.023 0.839 0.085 -0.024
rit4 -0.026 0.104 0.046 0.839 -0.007 -0.050
rits 0.028 -0.005 -0.033 0.843 0.050 -0.017
pral 0.046 0.209 0.234 0.041 0.737 0.168
PRA pra2 0.235 0.178 0.204 0.013 0.696 0.094
pra3 0.017 0.106 0.256 -0.003 0.750 0.127
pra4 0.259 0.191 0.068 0.058 0.738 0.040
exfl 0.115 0.156 -0.041 -0.068 0.080 0.757
exf2 0.119 0.094 0.050 -0.105 0.114 0.766
perfE(;‘rﬁr?:nce EXF  exi3 036 0189 0039 005 0092 072
exf4 0.090 0.112 0.134 0.129 0.023 0.730
exfb 0.094 0.025 0.069 -0.016 0.093 0.794
eigen value 3.578 3.191 3.156 3.126 2.680 2.348
explained variance(%) 12.779 11.396 11.271 11.166 9.572 8.386
% Cum 12.779 24176 35.447 46.612 56.184 64.570

KMO=0.878 x 2 =3504.664 Degree of Freedom(DF)=378 sig.=0.000

Notes: COL:cost leadership strategy, DIF:differentiation strategy, INV:innovativeness, RIT:risk—taking,

PRA:proactiveness, EXF:export performance
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S Y§ HAFEN ] A & Aol
A 283 ArEe] BH3dY A A5S
Qsle] EAZx @ olH A (exploratory factor
analysis)= AAISFATE FAE 4 (primary
component analysis)2 AFE3le] QoFES
Fstdon, 9l YA E s} 8] 23l
2|2y 31 w2le] sl w2 2 (verimax)
alS 28319}, (Table 3) & 2412 g9l
4S8 BT AEEE %
ok WA, 7 W 34 AR a9l AR
0.501%, Afr#t2 1,003 22 edde &<l
3. =3k, KMO (Kaiser-Meywer-
Okin)g= 7]&1¢l 0.5Ht} ¥& 0.878=
Bl ARS8 HlolEI7}F Q1A ol Hget Ao
el 2 W] AlEss I 2uEr 4t
Al4*(Cronbach's @)& AH8-3o] g<lsh3l=d],
AN 7HA] B gEA 71EX] 0.65 33
3 FELE UEhY BE A AdEe] A
FeE zh= 20 = UEth Eg 2 AT
A AR HlolE 7t A7) 71 o ® SR ES
o, AR A7} FEAT e AR
7h EARk ot FdE e (Common
method bias)2] ¥4 7lsAde] dc}. welA
ol& A7) A%k AHEH FAAE WH F
Harman®] w429l FZF(Harman's single
factor test)& #-83te] FLAWHAL oJF-E
g5ttt Harmane] gl AFS 4
EA o] ARESE BE W SHEILS

o

=
2003). A% ZAF+= (Table 3) A AAE v}
o} o] 7pg 2 AES 2= 22l vE&-§-
(oL e A= AA WP 12.779%
Fold, ojust AujHl ad% EA51A|
Skol FUHHAL] FAIF AZEA] ke AL
2 etk (Podsakoff, 2003).

2. T THae] EIN ROl

RO aqRy ol Fed ey
(confirmatory factor analysis)< AA|3}e] 2
AFollA] AHEE S A2 AlF=e) e A
Z2 Fat FAETS AL A
A1 2] %= (Composite Reliability, CR)Z, B} =+
HFEAt FZ(Average Variance Extracted,
AVE)¥} 98 A 3] (Outer Loading) 2] 23+

A FETE 0501, SR AAA FH2 0.7
Ve NNEFOE AT,
(Table 4)& &<1% Q21N 2A3}E e
AR P AFEE BT 0.8 A3
e 2= Aoz Ueht AZwst guE A
o2 vepth EY, HEst FERE M
we gtol 05042 7|2AE ol 1 B
(convergent validity)o] R E AL g5t}
FHEFS A (Discriminant  validity)2 57
HEt 25 Au &3 AAHS o] A
ABAAE vt AZSsF=d|(Fornell and
Larcke, 1981), A4 3t B} Fa24t A
FZ #ol & AS Wderg o] SHE 3o

9

g

Bt FEEA 29 AFS gEel 3919
FEATERY BT 2 Ao vEhd whdE
A

4= AA F A At e F2EE
(structural model)¢] AT E 3ol Y}, +
z By Agre FQl AF= x2-533.398,
CMIN/DF=1,592, GFI=0.906, RMSEA=0.047,
IFI=0.940, CFI=0.939, TLI=0.932& E}ytT},
AubAd © 2 GFI, IFI CFI, TLI= 0.90]4d uj
(Browne and Cudeck, 1992; Hu and Bentler,
1999), RMSEAYE 0.05°]|3}¢l  74-9-(Browne
and Cudeck, 1992) 2 ggt Ao hFal=t],
Tz 5o A%% %ol AW A4 50

2 Yyt
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Table 4. Results of Confirmatory Factor Analysis (N=263)

Variables Elgt?mgttgé Est?r:ldétes VaErir;(r)lrce C.R. A
COL — coll 1.000 0.725 0.189
COL — col2 0.903 0.711 0.220
CcoL COL — col3 0.984 0.730 0.207 0.842 0.516
COL — col4 0.874 0.715 0.234
COL — col5 0.853 0.710 0.179
DIF — dift 1.000 0.694 0.171
DIF — dif2 1.077 0.739 0.152
DIF DIF — dif3 0.981 0.675 0.191 0.804 0.506
DIF — dif4 1.038 0.736 0.161
INV — invi 1.000 0.710 0.143
INV — inv2 0.987 0.689 0.148
INV INV — inv3 1.152 0.732 0.161 0.838 0.508
INV — inv4 1.044 0.713 0.152
INV — invh 1.049 0.720 0.138
RIT — ritl 1.000 0.804 0.429
RIT — rit2 0.962 0.799 0.386
RIT RIT — rit3 0.892 0.806 0.363 0.894 0.627
RIT — rit4 0.894 0.798 0.443
RIT — rith 0.808 0.750 0.463
PRA — prat 1.000 0.697 0.152
PRA — pra2 1.039 0.708 0.151
PRA PRA — pra3 1.089 0.732 0.158 0.813 0.522
PRA — pra4 1.155 0.751 0.156
EXF — exfl 1.000 0.726 0.186
EXF — exf2 0.831 0.668 0.152
EXF EXF — exf3 0.932 0.699 0.146 0.837 0.507
EXF — exf4 0.964 0.741 0.173
EXF — exf5 0.934 0.724 0.163

Notes: COL:cost leadership strategy, DIF:differentiation strategy, INV:innovativeness, RIT:risk—taking,
PRA:proactiveness, EXF:export performance

Table 5. Results of Discriminant Validity (N=263)

Variables COL DIF INV RIT PRA EXF
COL 0.718
DIF 0.421 0.711
INV 0.582 0.659 0.7113
RIT 0.046 0.120 0.012 0.792
PRA 0.495 0.696 0.614 0.081 0.722
EXF 0.421 0.509 0.258 -0.006 0.364 0.712

Notes: COL:cost leadership strategy, DIF:differentiation strategy, INV:innovativeness, RIT:risk—taking,
PRA:proactiveness, EXF:export performance
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Table 6. Results of Path Analysis (N=263)

Hypothesis Path Coefficient t-value Result
H1-1 COL — EXF 0.225 2.266™ Supported
H1-2 DIF — EXF 0.487 3.4 Supported
H2-1 INV = EXF 0.231 2.080" Supported
H2-2 RIT — EXF 0.140 2.031" Supported
H2-3 PRA — EXF 0.185 2.450" Supported

Notes: 1. Goodness of fit statistics
CFI=0.939, TLI=0.932
2. ™pX0.05, “**p<0.001

: £=533.398, CMIN/DF=1.592, GFI=0.906, RMSEA=0.047, IFI=0.940,

3. COL:cost leadership strategy, DIF:differentiation strategy, INV:innovativeness, RIT:risk—taking,

PRA:proactiveness, EXF:export performance

Table 7. Results of measurement invariance: Nested model comparison (N=263)

Measurement Model 7 df IFI TLI CFl  RMSEA ACFI Ax®  Adf
Unconstrained 611.508 440  0.931 0918 0.929  0.039
Measurement weights 637.459 458  0.927 0918 0925 0.039 0.004 25.951 18.000
Structural covariances 660.540 462 0919 091 0917 0.041 0.008 23.081 8.000
Measurement residuals 736.123 496  0.909 0.898 0.909 0.043 0.008 75.583 34.000
Structural Model x° df IFI TLI CFl RMSEA ACFI  Ax® Adf
Unconstrained 611.508 440 0931 0918 0929  0.039
Measurement weights  637.459 458  0.927 0918 0925 0.039 0.004 25.951 18.000
Structural weights 661.610 464  0.920 0914 0919 0.039 0.006 24.151 6.000
Structural covariances 694.016 473 0915 0907 0913 0.042 0.006 32.406 9.000
Structural residuals ~ 703.092 475 0910 0.903 0909 0.042 0.004 9.076 2.000
Measurement residuals 741931 499 0904 0.898 0902 0.043 0.007 38.839 24.000

Notes: IFI=Incremental Fit Index, TLI=Tucker-lewis index, CFI=Comparative fit index, RMSEA=Root mean

square error of approximation

(Table 6)& <AFEF| gk F2A 59
Fods st /AT Adeltt B4 A
BE AEEH, 719 AR sFe=
0] &--9) (AR AL 0.225, p(0.05)7F 2}E
3} WA ZAF 0.487, p0.01) B5F F& 4
o] 384 FFE VA= Ae=Z YERt H1
2 2% QA=A =3, 71 2219 77t
A& ] shel 242l YR (BEASG 0.231,
p<0.05), ABHRFA(HEZAZ 0.140, p0.05),
FAARAAZASG 0.185, p0.05) FA| BF F
Z37 el FonlsiA SAA JFE vA=

Aoz e} H2 = A=)

B

gozr wel Aahs 79
J7F Aol BAAGH &4
X 2EEAE St 7197 A
o] zHEY AFL 2R A=, WA,
1A= 7|47 A3k Agke] Fagk
ZEew e A vhe fdow FES
=2 =24 (measurement invariance)S 7
sHA o, AFdezs 7 o 1 SA4F
o) E 2AHAEA Felas) 3kl o
A 2 (nested model)S B|Wsl= Ao 2 =4
¥ (measurement model)¥} % & (structural
model)©] RMSEA ¥ CFI9} x29} 22 mdl 2

Ja oy 2 dfo
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Table 8. Results for the moderating role of innovativeness, risk-taking and proactiveness (N=263)

moderating variable : innovativeness

Unconstrain Constraine

A 2,
High Low ed model d model AxH(1) Result
Path B t-value B t-value
~ B, x241)= A x2(1)=0.023¢  Not
H3-1 COL—EXF 0.482 4.439 0.399 3.001 (od0)= 611533 384 Supported
~ o 611508 yo(441)= A x2(1)=4.823)
H3-2 DIF—EXF 0.331 3.543 0.464 2765 616,331 3.84 Supported

moderating variable : risk—taking

Unconstrain Constraine

q 2
High Low ed model d model AxA(1) Result
Path B t-value B t-value
_ ok * X 2(441)= A X 2(1)=4168>
H3-3 COL—EXF 0.390 3.317"" 0.332 2952 o0)= 700419 384 Supported
696.251 = =
H3-4 DIFHEXF 1113 3343 0261 2199 ’%g“gﬂ szg.%f-m(» Supported
moderating variable : proactiveness
- Unconstrain Constraine 2
High Low ed model d model A xA1) Result
Path B t-value B t-value

H3-5 COL-EXF 0361 199" 0427 3075 X2u8)= A xAN=0.04 Mot

x2(484)=  699.359 3.84 Supported
609.316 _ -
H3-6 DIF-EXF 0446 1840° 0441 3330 "7(2)&422 AXZ(?])847-325> Supported

Notes: 1. COL:cost leadership strategy, DIF:differentiation strategy, INV:innovativeness, RIT:risk-taking,
PRA:proactiveness, EXF:export performance
2. “pX0.1, **pX0.05, ***p<0.001

Teol wols vwen RHAN (bl Foz wikgel 2 43 2EEM} Y A
7>3 o] RMSEAZ} B 7]5%](0.05) 03] o2 oot

S Bon, 7|AE ¥ (unconstrained) tH] 71 %A 7|97} AeFA st¢ 840 X
ZF AokS 713 mddE g x29] W3lgko] A ol it B4 dAE %-‘ﬁi‘ﬂ, HA]

kel
T W3l (AdNEY 331, CFle| Wslafe] B AL vE AT &2 1] A
T 0.01Et} Yrol(Cheung and Rensvold, Fojn)3t JEkS m| XA El= Ao 2 Yeh}t
2000), 7197} Aol = Jotd) e ok H3-12 A|A A Z3}det, vk, HAilde =)

7t =dEH HAS5S A% 54 5ddl & Haldeba 547 2k dA o tiste] fre
A 2elsksiet. Ulo}ﬂl 44 2da7E Yelle Aoz
olgigt 274 T @%éﬂr—% 7|ro 2 7] geleo] H3-2& AYHUT. o g, 917
A7F AT ST E e 2dadE A FFRE AR F A §8 BFoA
Z3&}o] (Table 8) Oﬂ Zﬂ"]ﬁ‘}‘iiﬂr. ZHde E437 9} #Alol FrefvlsiAl 38AA =HY
fFofulgh JFFodi= Ak = (constrained FE A= A2 et =, AT
model)¢] Zgwe} vA|oF 28 (unconstrained o] =& Fud4E Hu AAAZEoZ <l

)

2
Model)e] A3 z}o]E AZF3IYPEY, F = FERT] SAA JFo] At FeR
FY x2 AT 1, a-o.o,s)Cd 3.84% 7] E ek Fx 7Hgst 9 H3-37 H3-4
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