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Fshe Aol Fasbl oA k. ol Ahd WA Soluds A e A ol#A - ARAO

k. 53] Soluds 2ae BAAOR AAA BAN A BAL BA] STk o FHE AT e, Sl 2z

A ol olsRAAES ARH oF Ee BEHolth olAY new ARA el ol 2ao] Ygshs %“4011 sl

AR TEMo, AR G IY 439 A3 B39 0, A Soluas 23] 498 & 5
B ARH o7 O dedeel wash: B5e JP%}?MF W7t gtk @ AT solne=

ol vl AeH FxoE AP oz nghor], wed ARA a7 thet vgo] 249 waoﬂ ue} wske Ao

=

Ir IEO

= =
o_>L

B AR o) Bhe B WaE steab] e B ATs zﬂ AN £ 4RE UEA nEsE £ W=y
9 st Qi £ANAY w23} oferkE AFd A A7E Faster

24 B4 SUAE L6 AL 27 O 499 B P48 A3, 2000 A0 Smdl wet 4 53 4
o MBsh wag wAT TARCE A 27l v mEande 444 a7ek Ad4 27F BA6 thgeks nag nal,
O o] TS Tl ol HZAREE Soaeld At A Gl HEE b, e AR 89l clga @
o ol AR 27 28R ARA @76 ol ARAe dn AEa) slal wel Wxysrdz A 7ok A8A 27E BA
of Thgas, Al AR HOIER Adbed 4E F7sm thite vlAe] mds) Asel AA8 AN FPehe waang

_% ZFE

ol
Beldel Bhgakt 0% AN ol Ba ¥ ATE solnels £4o) ATl ued
= e opde Wehlel soluels 4ol gt 43 olalel Jelstagt 2

| . A-l% (Dacin et al., 2011; Doherty et al, 2014; Saebi et al, 2019;

Lall & Park, 2022; Marinov et al., 2022)
Bal 2240]8 Aol doluels A shtel x4

2o o)ge o Az v 7 A ol Fxrh 3EHY e I

9] F-Z(Hybrid Structure)E A

2015). 193] 7199 AbelE] Al T Al

Lo gto]ne|E x22 deed]

A Ao opuet AA|A H3s} Ag A

Tohs ZAOFE 1 Yguyl H

1

slolREE AL oA AFHoR FoAo| Frlsa
8\ Th(Battilana & Dorado, 2010). #H+<] 7|2
Srsshs A deld AEE BEe By
ool wa} 7191e] AAA BEs} AH A H®
3 Zo] F Q3 tk(Battilana et al., 2022). 53] 714

A AQ(CsRye] 7191e] Bkel AL dFo] AT
o ESG, AFglE 7194719 A1 (Social entrepreneurshli = A3 el o)A

[¢]
=z
3 5|12 93 odslo] =9 J = -
7}0% A]’ﬂa Ht& 710&4 _]SO] o }\]E] }\]UOHH O]— ——5:124 9_7\431]- ﬁxﬂﬂ E;ﬂo] 23y lefﬁEH—E— 7{']]/\]3}37_
olug= zAel g A7 BeA =G Ik ot S e nE e

* o] 1= 2022 W EAMATAA FaE rEAAY W 7107 AEA BUER ARIEAEE), ATRIAY RS £, Bekste] 2
wk FEAZNALA A, 28] Ed »‘1 d & A7 wsjin@stepi.re.kr
sk TEAA}, 38712 AT AUATY jescong@stepi.re.kr
F19: 2022-08-05 - 12 4 2022-10-13 -2k 49 2022-1020 - AAEAEY: 2022-10-25
1) A5 59, 24 el 71524 Z4(Functional structures)¥} AF15-#] Z=2)(Divisional structures)”} &3t%|0]l= FEfE oJu]shs Daft(2015)°141% Sun Petroleum
Products Corporatlon(SPPC)E A2 3 Utk
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O]13]-(M0ss et al., 2011;
% Wk 5 o

Pache & Santos, 2013). 7]$1<& 7] R
Al sl 719&

&Fet AbS] EAlell AHsHAl Hr
S ol IARELS 71Sdo] ARl EAl
715 Q7 sAlel 718 A%57ks ﬂlﬂ%} Q9
(Murray et al., 2010; Doherty et al., 2014). 121} BE o]
AZES] 877F FYatA dom, ols@AA} 1+ ALA

li }%*éé Adsta 7]
o]

T7} S5 E<(Conflicting Institutional Demands) 73S
A stA ETh(Pache & Santos, 2021). 7]E2 AL} o]FL2
7190] vekstiA Eed AR e wE2E vt
=9]3}3 QIth(Meyer & Rowan, 1977). 3FATF 4% Q7o
ek 71949 o3 Ak viwA FHTe] A7E I gtk
Pache & Santos(2010)°l W=H, A1 AE% Q¢ of

3 A o] AYshe dedzEke A /R e F 3
t}. B8 (Compromise), 2] 3|(Avoidance), 7]4-(Defiance), %7
(Manipulation) 47}4] Zgko] 170t} thik o]= UnkH Sl %
A9] g-grtdolH, sto]HE = ZZo] M= e ol
ATk FEAF A ol a7 tigHEEe] slolEy=
A A deAor &89 F gty ‘?Xo};"h‘?ﬂ EL3 i‘j—‘jﬁk
3 s Ads] & il

Coupling)”} “1710]th(Pache & Santos, 2013).
AL B AT oFE gl o 71E 24
SR F o s dsias AT & ok old 4
o= Q3 Al AR a7 g sto|lHIE A
tf-sdeke] A &EAHOo R AGEo] YTh(Besharov & Smith,
2014; Wry et al., 2014; Vedula et al., 2022).

T8 AEA aFl digh stoluHE A oA A
T 24 Oi$t oslE A=Y EeE Frk 2eu
Z1EATNAE 7199 4ol et 715do] ﬂf& LSRG
A AL @7t A&HoT WHek 4 glon Ak et W
:OLPE}% /\}a]g Avatr)E offr) ole] & ?i:rl% sto] By
= T8 ALF el st tfgHke] 719 4
E]‘ TEA Uehd Zox Bty FAHoE, F
219 AAgdAe] wep 2o A Az oE 7t
Walo] ofdA WgleteAE Ttetstaat gl
ATE dtolHE A AR AHHIAE A sto]

OFO
o

|

94, 2016). ki 2 AT sfojHs 2o HlYFoE
7HAL = U*Z*OJ ﬂilﬂ HZEYARE g woge] wh

21.1. 2=E HEXH 272} 7|2 S

A=H 27 719S SR *Pﬁfﬁ}ﬁ 27 GollA
ot olgldAIRE ] ZIFelA e 8T8 v STHMeyer &
Rowan, 1977). o& 9 7Ige] 1POE & o, #dst 2HE
7HA1IL TPOE sh=A] 1 AP9AS EQleh= Zlo]th(Pache &
Santos, 2010). 3t 7|92 <3| op7|H ofe] AbsE3}HA
Aol disll 71gelA A B R Tl Axd 27d
T AHEAE, 2011).

Awsl o] F(H= AAIEFE olE)2 7IYe weld A=A
QT EE 3 Fellx] 7ol Aol gk s Rt
= W 7I§de] Aopdethe e AAE S Meyer &
Rowan, 1977). A=4 Q752 7M4, i, =7k AE, 4%
5 thekst A=} =glo] AW th(Thornton & Ocasio, 2008;
Scott, 2013). A= TF& AL} =gl &3 =2 7Yl
A Qlo] Bed FHR wolEozit) oF 59 F3A A3

T FIARY FEE AR A AR e AARE Yok

sHe g 27 & gloh vk, Al BelA B o)

THOoE o] w2 MAE EWA ERALS AIF A

9E ol AL o= weA Arsto] Qojuth(Thomton,

2002). &, Ee¥ AR Q77 NkEE AEA =g 4
71

g9 ol HAREY a5 sk, 7192 olel disl v}
°ok3}7ﬂ )52 4 SIthPache & Santos, 2010; Greenwood et
., 2011).
Pache & Santos(2010)= ©]dl Eod A|Ed a5t dist 7]
A9 d3HEE AAAoE =3tk O]%
S A9gsh] f8l AERd eTte 243
demands)¥} 275 Ul4-3KInternal Representatlon)él-% =l
Al Asith & ARF eFels HaE gue] sled 2
o] et Ao ul AAHE drEA, Fx AA7HAE A4
s grEA e wet dekol ‘:]'—E—‘:]'- s Zﬂ':ﬁ 0?4
Zun

rlo
)

&) ofU™ F i ]’“4 O‘—rLE LHTﬂﬁLZM] Eﬂrﬁ} #eko]
tEt) o]52 ozl F kA FHE 1A 2Fo] HE
< E}3(Compromise), ] I](Avoidance), 71+
(Defiance), Z=7J(Manipulation)®] 47}<]Z | AT},
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<E 1> mas HMEH o7 s xA g

= EfY 3|z 75 =3
CHS Al NEX 270 tiel H2xoz | XMEX o7 Faig Tess | A5 17K MEN 270 tisid | FEA 27| LHgS wzsRin
=< =33l =3 HHA[SEA] JEHS B h—_E_.
= = EfSZ3H(Decouplin _ _ -
oAl sjol=izi=st s m%ﬁs e 3 sl 20, MEA 7[Rl
RSAT} RiE
= N 9t U EE HEN B9} Ol SER S
=85 &d AT SR, EN 0|outw4§?oﬂ7ﬂ Y A7l
. ] ZE|e| %’é‘é}i &7t ;H 4024 ol'-f; 7;? Hoido| 32t LHE A 0|1jr
NN 20 28y Za Zoielo] Zeiy Za ExAfelo] Uolaa) Wl pACL = ENPETRE R
LS & olgN ZS 71’<'E|1 LSS B e Es ZRALY 715
A}Z: Pache & Santos(2021) £ 21&
wA B2 AEF 279 gk glolgole RS oulst 2017).
t} o] Agks B8shE A ARF 879 A W olglgt Bed Q7 E sfolHe|E AL ofWA gk
B FE PolEe] HATY] k¥OoR HE QTE TR Aol s AH R, APAFelrE 24 i AR =
A =gt olo] wet ofsjeAIAEI P FE 71 = A s WAS duska SUtkJay, 2013;
AS w3 *15’8}741% YA ow giuk wolzol= 4 Pache & Santos, 2013). Pache & Santos(2013)t= 71E9] A&
o] B 4 gtk Wk 33 = ARA o7 +8&T Fe o] Bl e tigsky] s AA 49| FEa A
8 wiAlskE 1L AlE?‘&E} AR o R BE Q7o wkgs) o7 WolZox = A 719 AolE wEi FAGHs EF
= AAE shdaA AR &2 s 71, g st Z3KTilesik, 2010)5 &8t o F olsjdAA=S] 7=
(Decoupling)E &3l 54 Fi(lE =9, 7]E4 i) stz FAHA digshe e FASthar dtkPache &
AEA Q7elx Eejshs 59 M2k HAdrh ARl A4 Santos, 2010). Z12j\} dto]HE|= T E T b w4
TAAR Ao w HA4 Ul oY AR a7E wolso] B A Qlokal gty gexste] A 24 il
A e s vt Ao R 2L ARA o A A FARAR st Al BEo] FAUA e gt vt F
AE vHtEE Ao R, AL olF fld ol dAAEA QAN WEe AEA =grt el UHA Sl stols

ZH] 52 skA "

2.1.2. sjojHE|E X=Z=I9| )2
Hellx] ATt 471 Hdgke ot
7HgekA 7ol BE 7Idel AT &
Ao g A} A& A =
sfojHBE A1 ofdA tl-&d ARl uisk ofFo
T Atk
WA sl E 22 thE 2Zdf b3
275 e 750l
AwA =2 §3shs
o5 7] wlZo|tHRuef & Patterson, 2009; Smith & Besharov,
2019). WEpA] folHB| = 22 V)&l EH AA AL
W Held AdS 58] oo vekst olsjdAA=
o] %A Q75 w7 PrkBattilana & Lee, 2014). EA), 9]
H FAAEo] ste|He = A "416} FA7E f1@Ael A
ta dd o W@ AS Q78 Y thKraatz & Block,
2008). sfolH = FA L UnbA 3%011 Hla] v ol
gt EebdAdo] A7) wiikelth Aelshd, stolBE= 23
1= 240A vighs AEd QTET o B2 AEF
Q5 WA Ha, old wket olsAARES] olsiFEe] T
A 7Fsdel d AXA "riJay, 2013; Battilana et al.,
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Pache & Santos(2013)el4+= Wl 7Y solHE|= 229 A
T SIHE BEd YEY A0, i ol T
g T2, AMEZ, A9 A3 HAE, RUE, B <
A 2ke] A, AL FAALS] E8 SN BAE QT8 AL
3|4 a7 747t g WAoR f$she Fe Ho| FUk
A& 9, o’ 7Y WEY A dE WHdololA AA
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<E 2> m2E X Q7o ofst sfojzzls xA9| WAl
B Ala| 270l chet the ZA - Alais 20| 28 o2 ZA 270l i the
HE /2] ulete| %) blefe| 5z 2] ele| 2t o2 ol
e R4 LY bi2l 2R Sxjxje} Bl BRI 23 Al SAjf
olge| Sxfz AP 0ol chet ApRt T2 ARSI OLO] Chel IRt REEERijol A 2
[eX} = I»Q_l |b =2
4975 T FRES RS SR T us e sx x| ofst 4R
XES XD = X[od FOISZ 0|F0Z
ITENN X2} 70| SO O[04 FtA EE op e A TEe= ol RISERAL 90| Hitn
X|od Sl 523 | 2 S S =
el xjoiet e e eE B 9o use nas, ge gse s | (T io0 SHUE TV 22
RISiOIA] HOIS0IE 4 U= HA 75 mijo| 55

KRl 0|FE ALSSIE, 2E X[olM

e xloio.”A-I _-_7I- ;(.”A‘lo

Et 2dnlete] 2i|

3 7(
Hej= Ex| x|odojMot 22t 7i=51 g2l o= <
sel= =2 xietoiM ISet SRi= Teblsst MM cailx e Soie Aol BRI of
U xlo} ZoI=o] ofgt ZIAHA B9 240l A
USC FopE 1R M), AL Ml

a Ak LY ofstzARISRt R
=

OfsHARISRt &l

RelZARle] HE naN w8 28351 U2
Z: 20IME 47 7|0l LIEl CHEES Sttel E2 MTASIR S, olof wat LIEILIX| 42 thex: EX|g
X}Z: Pache & Santos(2013) £& = 74
o)XY sfolBE Aol HEH ALH QT tgshy) AAA H= AellA 7190 ZFEE e THRIEA
AaA Aea FxabE o] &dtte ARIE sholHEE 27 AFAZE el 719 = 7HAE Sujgit) v, Ak 71
olge] 7lolg ok, A7t B4 AR 2007A)NA A 3 v AAA 7HA g BE2EA AFAE el 7IYEAE EFAR
44 Ak AelA dHAlE Adoh olef & =geAE o 719789l T3 JAAAL, AP A T FIAAFOEA
o|HYE ZAo] ALY A9 JFES} HZEUARES X3 AT AR AE, AREAEI A A, AALE] L T
7IW7baA Bed AEF gl g oj-&xeko] debA]= 2 AAE F QuehAE- 3T, 2017). SRAoE T oY
FE Fotstaat gtk olF Q) & el A THE 2A4EY AHA MR FEshe A7 W] dE
o] At #4& B3 stelrE 249 Bed AR QT o] & 7H8 A= EeA otk R A A, 2021)
of thgh th-3-AF WaladS Av E gkt oy et Xed H48 7 Qv AEMAE0] AMSA £
AE dstz] el AksA 749} AAA A F old T
2.2, AMHIF O slo|HEEX M Aol Aok sheEAel dig ohFe A R o
Luke & Verreynne(2006)> 33 Gl A& A4 7IHE2
2AMAE A7 O 71X AME A A9 AAR 2 ﬁxﬂﬂ 7}X]e %‘50}71 941} 5l —Zr%ﬁﬁolﬁ Eig= iy
RN

SAlell FekE ste|lHYEH ZAolgk: £A& Ztert
(Thomton et al., 2012; X4 &1, 2016; 3Hg<=FH2F4, 2021).

ot A 2AMA e} AR ARSI V|Gl M E =

EAolt}, AgdATe] m=d LAWAE 7]E9 AlFoly =
i Ea *}ilf“ T M= 231E ‘;‘%w AL A 7]
A= g, AR ofojrolz 93E sk HAEE
74z E}b el A ztol7t qlokar AH gtk(Coleman & Kariv,
2015; BFIR-ZIEled, 2018; ARG ), 2020; T, 2020).
ALE1A 71]0o] Al EAE ARSEAlE JHAd skt ixH o]
78 ki, A s 2Ee] Ad BAA ALY TS
S AN JTFEE 795 Aol EAlolfE & F 3
of AR A T A AAA THAE A 71l A
g skal, old ukeh AtEE JHEE 7]-‘?1(B100m &
Chatterji, 2009) 1% &= ASEAE YAAow tFe= A
o] A/adullA el SAolthzhEa, 2019).
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l #9= °lF

Pt HJ‘E Thompson & Doheny(zooé)—tf 714
9] XM*&%E T3 dldstaat sk ARSIEAITE Y
gt 717bE0] AUAE W F Qe AEAE WEL AR
THE SRt A% Tosta AxFor, olg s
17 &289A AH=E AN T 7FH 713 F AAE 7}

A= 7199 AL AdEo|fl= EAlo)7] wizel 714l
Azes G0l o An, o|% Q13 A4 7R R A
2 7M7) F QA oA AR = o] 4t w|d Ho](Mission Drift)
A AAsoR gk A A9 EA gtk (Battilana et
al., 2012; Kwong et al., 2017; Siebold et al., 2019).

oY AAUAL WO Y XS AF A

£ Al F et gloH, REAS Ad 7 7 JEA] B
FE Fdglels Aol AWMlAY HHo|tHLumpkin et al,

Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.17 No.5



slo|HAE A9 B T Moh AMWA L2n o0l MBS FHoE

2013; Kickul et al, 2018). Besharov & Smith(2014):= #|5=4
w89 FAEH FEGC wet g kel digk =4 4y
Ao ¥l gEkxivty FAT S 7190l e B Al
573 =27t Add 198wl 93 nAWA A Als
A =7t 72 F 9 AR e FHE HE u 25
71 st vebdth 28 E 7 7 T E Al &
Tab7)el v ZA el vlE &F el gk Aol et
cydtta 2 4 Qo)

F o= AAA 7R e} AFs] A 7RR|7} 7)bbo] Eoja] A
Ao F 7 vE FAAdo] etk By AFE0] 5
ZgichBattilana & Lee, 2014). Moss et al.(2011)= t}oF3t 7}
Ase FEAA 28WAZE A A (Normative
Identity)¥} 28592 A A A (Utilitarian Identity)S 714 3L Sl
G FEE A AN FEA, 1A, AY, ¥
olu|A] o] EFE I AEFAA FAFL 4, AL,
273, BAA, W3, A-ATA, AFAN L, Ve Fol X
FHETh Wiy & York(2017)2 ©]¢h 22 A MHdE 714
7F QL Al =903 d9e TR 7197 AdelAE
BAE ZEA g AdE AAG A AL A 7ER 9 AdE A
dol gloH olgjgt FAYE Azl THA e Vvks F 9%
JA’d(Role Identities)?t 7§17 A4 (Personal Identities)= “+

Ak FF o wW AFA ARle] 4 FAA ol A
]

1o of ¥

55 Rl ATE AAA
g AHEA ARG ARE #EES R o] 2osi

1 573} Battilana et al.(2012) A
4 (Hybrid Idealys 2= Aol Fa38t, 3 Hdel 7l 4
Qe PHedeR HEA Tx, A A, uAz A,
ZAEg W A S AFFTh o]52 2007~2008'd W]
W GV QdE A" ARRFoe HEAdel AAA o
o] HithE = AR A Qo] FELA H= AE A
o} o]Z s F Yo FEES ALk stolBnBsy 24
o] A&AHo7 FHsty B S0 9% B A
sk Aolgta FAITE Siebold et al(2019)> Battilana et

PN
(2012)9] o]&4 =% AlE B8 HEgoed, 1 Ay
HA7d Hobe o]FA wlde 428 WA 3Rl
@ (Mission Spillover Effects)s = Bl 7+ A|AE
x
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EF-fA-F-7 24 Wske] 6714 "AR ALg|HAlo] o
7 &3t B -2 E 9 (2018)2 o] F Er®
o) AFAAE FEIYL )52 LAt WS
2] gl ooltjo] AHGHA, ZREE]S ofoltjo] A

Adlx A9 9 A aA), Fojeh 23
s 2ANAE T8 gt 9 ALSA] WstdAE g R
W A 90200145 HMAEREDS] w7
(Cooper & Viaskovits, 201005 z-8-3fo] A1 24745
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2 1o
5y
X

A =5 el
T e JAAER AMA RS AFHoE dEsita
AF3hDe Carolis & Saparito, 2006; Stam et al., 2014).

Aop AL AFES WA AFNYS 2YAY A
FAA  Egse HEYARDEAS

Margiono et al,2017; WA 337, 2018)] TH A
ojgah=tl EFo] HIUrk vhvk 23777 ol 4]
A3 e EEAA F 718 77 ojg A Wt
M= A S T4 Kt ook 28HAE olF= THA
o] T3 g|(Configuration)i= AlZH0] AEd4E 22S 284
A=A Aol ghAl W3lettk(Besharov & Mitzinneck, 2020).
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e ABATES BT B ERNE B8 2e A7
He wEadt doluals 24e vew ARY Q7
Solol 24 el $HEE A G A 279

Ro] 71 FQs) EHTOH ﬁﬂlZ* 0?9} AL QM
o A7 WS Aolth o] Pache &
Santos(2010)ell4] F33 B8 A= fAlelth A %7]9)
ZAL FAe Agstn AEshe slo] $Alo|7] i, A
7bs/do] EolAE B A 83 0% Rtk
23 solBEE 2A 9] Fr9) njEUARHo] 233k
2t B AEA a7l s BAA 279 AbelA o
Zyzte) tl-gsh= A7 Wobd Zojt} Hjz=yAardo] 1%

i‘rﬂj 7197t E7F AA A stol B FJE 57%‘01 t-gior &

I

)

2} ME%} & lE}(Pache & Santos, 2013).

B =R B8 2AulA9 EAloles AA
A8 A M S EAlel Fehe Aotk e 24
AE AU, ALEA] JHES 797

A&A o] JrhEkEY, 2019). ©]

AE TR b ALE A ZEA O] 7N = BEeE Al
I

7 4 a7
S WS Aol oldd e WA el weh 1
FE7E Y A Aol ol tigate] AdMlA = vl =Y
ARES WA Zolv, Bed ARA Tt dig dis
A= wske Zlojvt

< ZeMsaquEAsses o>

=
\_ Aeia
\ ZHE 7HF| 23
AN 27| /
HHE J1R £ / gy
4 ~/ (@A 27 8
TSy -
| @AM 23
=2 jg) o
\ (ALIE 27 8)

AEE 713 £2

AHEE JpR| F4

S L L e F e ——

<J2 1> o7 2y

2 ATFeAe AT S FE AAWA ] By A
9 g s AR sk AlATE e 54 o
AR E4E EFete st AFZRl HolE #HE 8
3 A AN B A AGE Bska Feteted)
FEslths A7o] Qltk(Yin, 2003; Creswell, 2013).

AT Sk ATe dsAbEld TR e
(Gustafsson, 2017). SAARAT = SfLte] AfgolA] Ldofub=
s ATHoRE Asor & o T2 g9t v tE
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The Hybrid Organization’s Response to Conflicting Institutional
Demands: A Case Study about Social Ventures®

Wooseok Jin**
Jieun Seong™

Abstract

Nowadays companies are required to achieve social goals beyond maximizing shareholder profits. Accordingly, it is important to pursue
both the economic and social goals of a company at the same time. Thus the importance of hybrid organizations is increasing
theoretically and practically. In particular, since hybrid organizations essentially have the complexity of pursuing both economic and social
purposes, the institutional demands of various stakeholders surrounding hybrid organizations are also conflicting. Several previous studies
have considered how hybrid organizations respond to these conflicting institutional demands, but most studies are limited to studying at a
specific point in time. As a result, there was a limit to analyzing the dynamics in response to conflicting institutional demands as the
hybrid organization expanded its business. This study predicted that the hybrid organization would take selective coupling with conflicting
institutional demands and that the process of responding to institutional demands would change according to the organization's growth. In
this study, we had a case study about Noul and Enuma, social ventures that operate relatively advanced business models with outstanding
results in innovation and technology.

As a result, social ventures show a selective coupling for conflicting institutional demands, and the selective coupling process changes
as their business model are advanced. Specifically, in the early stages of the business, it appears to respond to economic and social
demands at the same time with a single business model. When the business is advanced, two or more business models are operated,
some of which respond to economic needs and some of which respond to social needs. In the early stages of business, social ventures
respond to economic and social demands with a single business model to gain legitimacy and survive in the institutional demands. But
when they enter the business growth period, they try to separate business models which respond to economic and social values because
they pursue sustainable growth and challenge large-scale missions. Overall, this study attempted to contribute to an in-depth understanding
of hybrid organizations by identifying that the method of responding to conflicting institutional demands varies depending on the growth
process of social ventures.

Keywords: Hybrid Organization, Conflicting Institutional Demands, Institutional Theory, Social Venture, Selective Coupling
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