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Abstract

In this study, the housing-related characteristics of the youth are reviewed using data from the 4™ - 14™ Youth

Panel Survey(YP2007) of the Korea Employment Information Service in the period 2010 - 2020. The factors

that affect the characteristics of their dwelling are analysed. As a result, males, highly educated, and employed

people are more likely to live in their own homes and apartments, but many of them seem to be living with their

parents. On the contrary, economically independent young people tend to occupy their dwellings in the form of

jeonsei/monthly rent and live in multi-family units, villas, and officetel. To support the youth in overcoming

their key issues such as housing affordability, jobs, and marriage, so that they can play their roles, the cost of

homeownership and rent should be tailored to their economic situations.

Keywords : Housing, Pooled Logit, Fixed Effect Model, Random Effect Model
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Table 1. Distribution of Residential Types by Demographic Characteristics (Residence Type)

(Unit: Persons, %)

All  Own House Jeonse Monthly Rent Etc

All 7,350 72.3 21.1 4.6 2.0
Male 3,316 73.7 19.1 5.1 2.1
Gender
Female 4,034 71.2 22.7 4.1 2.0
Under 25 3,797 77.9 16.4 43 1.3
A 25-29 Years Old 2,346 70.9 21.5 5.2 2.4
e
§ 30-34 Years Old 1,207 57.7 34.9 4.0 3.5
2010
35+ - - - - -
) Metropolitan Area 3,768 66.7 25.8 5.8 1.7
Residence
Non-metropolitan Area 3,582 78.3 16.1 3.3 2.4
o ) Living with Parents 5,725 82.0 14.0 3.0 1.0
Living with Temporary Independence 1,625 38.3 45.8 10.2 5.7
Parents
Economic Independence - - - - -
All 9,219 62.1 27.2 8.3 2.4
Male 4,478 62.9 25.6 8.7 2.8
Gender
Female 4,741 61.5 28.7 7.9 1.9
Under 25 2,030 75.9 16.4 6.4 1.4
A 25-29 Years Old 1,997 63.2 21.8 11.9 3.0
e
2020 & 30-34 Years Old 2,213 56.8 30.4 10.0 2.8
35+ 2,979 56.0 35.8 5.9 2.3
) Metropolitan Area 4,744 56.2 32.7 9.0 2.0
Residence
Non-metropolitan Area 4,475 68.4 21.3 7.6 2.7
N Living with Parents 4,522 75.9 17.2 5.4 1.5
Livi .
1ving wit Temporary Independence 633 70.0 16.7 11.8 1.4
Parents
Economic Independence 4,064 45.6 40.0 11.0 3.4

Source: Youth Panel (YP2007), Korea Employment Information Service (in Korean)

2) Hde3lnge daARY &
S S0 A
Lol w2t 74 o] EEA=

SEHLT o[gHigolH, QAjYo] HEAT} ofuet A AE B (Bt 0, B4 12/3,
A Bx)E w2k 7Y o] AR ok 1Akl Qo) 24 UhHe QAR ojw A o & 7S}
d), 1A a3} 2 (fixed effect model)-2 Q2}glo] 4o} & W <4>(parameter) 2 71555}
£ Aold, Ago] md AR A7 th2HA A = o](fixed) S

Aokl 7H = ZAolH, Yo)a ¥} 28 (random effect
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/A1) ¥ &2 S71e A0 et gk
A% Aol F7lstuA Hr e A4
2 EYohA 93, 15 Ao AstA Az
Aol whe} A4 Rto 2 Ak ee] 94
glEcks /94 Fee] YFgER AYeek
259k

%8 F¥59] FFe(Table 22 JE= 7
Bojo] Ann, Ao Srde A4 9 2
A|o) ¥l go] Hl4z o] 18] A Veha v, w
SEBE AIGE S Y5 Blgo] B o2 B
931 9Iek 53], 4129 B9 FdEe 24 vlgo]

35.9%, DAl 9.9%E Aok Q= HHH, A2 ¢

o v K

Table 2. Distribution of Residential Types (Resident Type) by Gender by Region: 2020

(unit: %)
Own House  Jeonse Monthly Rent Etc
All 56.2 32.7 9.0 2.0
Metropolitan Area Male 56.6 31.3 9.8 2.4
Female 55.9 34.1 8.3 1.6
All 68.4 21.3 7.6 2.7
Non-Metropolitan Area Male 69.6 19.6 7.6 3.3
Female 67.3 23.0 7.5 2.2
All 52.3 359 9.9 2.0
Seoul Male 53.0 35.2 9.3 2.5
Female 51.6 36.5 10.4 1.5
All 67.5 23.8 6.7 1.9
Metropolitan Male 69.4 211 7.3 2.3
Female 65.8 26.5 6.0 1.7
oth Other than Seoul and All 62.3 26.0 8.9 2.8
¢ e;;e(tr;p:ita:}:igz; an Male 62.0 25.0 9.6 3.4
Female 62.5 26.9 8.3 2.3

Source: Youth Panel (YP2007), Korea Employment Information Service (in Korean)
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(Table 3)2 X, $LHL X %‘Oﬂﬁ = XPP
72.6%, A 21.3%, €A 5.4%013'_, HAR = A7
53.5%, KA 34.1%, €Al 9.9%, FIFH AR = A7t
53.7%, AA] 36.2%, YA 8.7%E LFERITh ¥h,
B 2| o)| A sHAI-9-Fof| A= =17} 83.0%,
Z1A4] 10.6%, BA 5.0%0]11, F A= 2171 65.0%,
A 23.2%, DA 8.7%, TIF A= 217166.9%,
Al 24.4%, DA 6.1%= el Aukz o 2 sH4Y

2 2ol 5AS A7t titkee] 7] whgo] 27}
o] FEE FA|okaL Ut ¥ HPAR] A
H A A3 A7t HIE(53.5%)°] Hl+=d 3
|59 A7} H|E(65.09%) E o} o9 W2 AJEfjom,
/YA Bl &S =2 Ao YRt Qlo] £=d
IS0 Ao FAE| EAAE R

o]aL Atk

5. A3 FAHEL0 DIXl= SSQI 24

5.1 7|ZEA

40 AR B S& a0kt q&sﬂr@
CHTable 4). 34|, AFFE7F A7} Bl2-2 66%0°]
A, FEIZR7} OFE HlERl 9= 59%E LrE
ok 283 949 Bl S-S 47%E ojAo] Hlg R
o 6%p WA e T 2F0HE2 11E0]51 41%,
ZAEHE 20%, thECMY 39%= VR, BAIE

Table 3. Distribution of Housing Types (Resident Type) by Region and Economic Activity Status: 2020

(unit: %)
Own House Jeonse Monthly Rent Etc
Student 72.6 21.3 5.4 0.7
Metropolitan Area Employed 53.5 34.1 9.9 2.4
Unemployed 53.7 36.2 8.7 1.5
Student 83.0 10.6 5.0 1.3
Non-metropolitan Area Employed 65.0 23.2 8.7 31
Unemployed 66.9 24.4 6.1 2.6
Student 69.8 25.1 3.6 1.5
Seoul Employed 49.7 36.8 11.3 2.2
Unemployed 47.6 41.0 9.7 1.7
Student 82.7 12.1 4.2 1.1
Metropolitan Employed 64.7 25.4 7.7 2.2
Unemployed 66.2 26.8 5.2 1.8
oth Other than Seoul Student 78.4 14.2 6.5 0.9
aItldelf/ISe(tr(t)pzliitaiIlCit?Z; Employed 585 28.2 98 35
Unemployed 60.4 29.0 8.3 2.3

Source: Youth Panel (YP2007), Korea Employment Information Service (in Korean)
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Table 4. Basic Statistics
: All (N=90,851) Employed (N=50,856)
Variable — =
Average Standard Deviation  Average Standard Deviation
Wwn House 0.66 0.47 0.63 0.48
Apartment 0.59 0.49 0.56 0.50
Male 0.47 0.50 0.51 0.50
Age 27.79 591 30.10 4.88
Less than High School  0.41 0.49 0.21 0.41
Education College Graduate 0.20 0.40 0.26 0.44
College Graduate o, 54 0.49 0.52 0.50
Higher
Student 0.25 0.43 - -
Economic
Activity Status Employed 0.56 0.50 - -
Unemployed 0.19 0.39 - -
Head of Household 0.19 0.39 0.30 0.46
Living with Parents 0.62 0.48 0.55 0.50
Living with Temporary 0.08 0.28 0.07 0.26
Independence
Parents -
Economic 0.29 0.45 0.38 0.48
Independence
Residential Area 1: Metropolitan Area  0.52 0.50 0.52 0.50
] . Seoul 0.21 0.41 0.21 0.41
Residential Metropolitan 0.37 0.48 0.38 0.48
Area 2
Others 0.42 0.49 0.41 0.49
Received Financial Support 0.27 0.44 0.02 0.13
Full-Time Employee - - 0.80 0.40
Employment Temporary/ ) )
Type Daily Work 0.12 0.32
Non-Wage Worker - - 0.08 0.27
) Small Business - - 0.47 0.50
Entse(;;;:se Medium Enterprise - - 0.18 0.38
Major Company - - 0.35 0.48
Less than 2
Million Won i i 0.30 0.46
Less than 2 to 3
. Wage_ Million Won i i 0.40 0.49
Distribution Loss than 3.4
ess than 3-
Million Won i i 0.18 0.39
Over 4 Million Won - - 0.09 0.29

Aol AL gl 8o] 250, A S6%, W13 MO BT A 20% LreRd AFAY
QA 19%= Lkekdeh 7H159 497 19%0]3, o] SEA A9 5206 Vehdeh HRE
nwote] 57 geel YUSO) MRS 620, A4 T MEORNH AAH AUS W g A9
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Table 5. Analysis of Factors Affecting Residential Characteristics (Own House or Not) of Young People in the
Metropolitan Area and Non-Metropolitan Areas (Logit Model): All Young People

All Metropolitan Area Non-Metropolitan Area
. Standard . Standard . Standard
Estimate Estimate Estimate
Error Error Error
Constant 2.157**  0.203 1.069***  0.260 2.800%** 0.328
Male (Standard: Female) 0.239**  0.017 0.158***  0.023 0.348*** 0.027
Age -0.107***  0.014 -0.072**  0.018 -0.154%** 0.022
Age Squared 0.002***  0.000 0.002***  0.000 0.003*** 0.000
College Graduate 0.243*** 0.024 0.252%** 0.032 0.228%** 0.036
Education (Standard: High
School Graduate or Lower) College Graduate 0.442**  0.022 0.459**  0.029 0.414*** 0.033
or Higher
Economic act]v]ty status Student 0.447*** 0.032 0.438%** 0.040 0.430%** 0.052
(standard: unemployed) Employed 0.214**  0.022 0.135%*  0.030 0.297**  0.034
Head of Household
-0.942%*  0.024 -0.769***  0.034 -1.130%*  0.035
(Standard: Member of the Household)
P . Temporary Hokok sokok Hokok
LlVlng with Parents Independence 0.646 0.028 0.701 0.041 0.617 0.039
(Standard: Living with 5 -
Parents) COMOMUC ~j 394wk 0,024  -1.434%* 0032  -1.339%*  0.035
Independence

Metropolitan (Standard: Non-Metropolitan) -0.644***  0.016 - - - -

Received Financial Support (Standard: None) 0.273***  0.026 0.199***  0.033 0.362%** 0.042
-2 LogL 116,039.28 62,855.48 51,835.72
LR Test Statistic 14,836.01%** 6,559.34%** 7,045.54***
N 90,851 46,935 43,916

Note: *is statistically significant at 10%, ** at 5%, and *** at 1%.
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Table 6. Analysis of Factors Affecting the Residential Characteristics (Own House or Not) of Young People in
Metropolitan and Non-Metropolitan Areas (Logit Model): Young Workers

All Metropolitan Area Non-Metropolitan Area
Estimate Standard Estimate Standard Estimate Standard
Error Error Error
Constant 2.614**  0.344 1.393**  0.456 3.2971%** 0.529
Male (Standard: Female) 0.271%** 0.024 0.184*** 0.031 0.384*** 0.037
Age -0.119*%*  0.023 -0.079***  0.030 -0.164***  0.035
Age Squared 0.003***  0.000 0.002***  0.000 0.003*** 0.001
Education (Standard:  College Graduate  0.318***  0.030 0.326***  0.040 0.304*** 0.045
High School Graduate  (ollege Graduate o o rx
or Lower) or Higher 0.496 0.028 0.499 0.037 0.493 0.042
Head of Household sk ok ok
(Standard: Member of the Household) 0.998 0.029 0.791 0.040 1231 0.042
Living with Parents lnfg;gg;i;’;e -0.780%%  0.040  -0.843** 0058  -0.757**  0.055
(Standard: Living with 5 -
Parents) conomic 14407 0029 -1.458%F 0039  -1428**  0.042
Independence
Metropolitan (Standard: Non-Metropolitan) -0.637***  0.021 - - - -
Received Financial Support (Standard: None)  0.021 0.078 0.039 0.106 -0.003 0.116
Employment Type ~ Full-Time employee -0.113***  0.040 -0.123**  0.056 -0.091 0.058
(Standard: Non-Wage Temporary/ . . .

Worker) Daily Work 0254 0.049  -0.187 0.066  -0.339 0.073
Enterprise Scale Medium Enterprise 0.136*** 0.030 0.123%** 0.040 0.156%** 0.045
(Standard: Small

Business) Major Company 0.054** 0.025 0.075* 0.034 0.033 0.038

Lif[?ut.hanvé 3 po71e 0.026 0.064*  0.035 0.081%*  0.039
Wage Distribution tlion Won
(Standard: Less than 2 Less than 3-4 ok ok

Million Won) Million Won 0.140 0.034 0.050 0.045 0.258 0.053
Over 4 Million Won  0.297***  0.044 0.225***  0.056 0.380*** 0.069

-2 LogL 67,270.50 36,200.10 30,433.56

LR Test Statistic 9,708.67*** 4,451.52%** 4,709.03***

N 50,856 26,529 24,327

Note: *is statistically significant at 10%, ** at 5%, and *** at 1%.

http://lhilhorkr | 31



ou, A AP W Pdse] 47} FHsAol
A0 ek, HASHNAE 484
g*v% 2Jo] v]Ql Aol H]8) 474 7Hs A
4719 SApRET 5719 719 A
onmeMuLA_iwwkwwwh&
QJE4o0] EoHISE A s Aol B Ao

= G g L
2749k
FYHoE HE gy, 1S, NS, 1k

5 Bdgol AHgee] FASHE 7T Y
ﬁSEQ%QGﬁVP*ME%Q“ALEEﬂ
o Bolt} 2, Aol

Ak, AAH 02 5
F Selo] SASHL Sl

AL

PO ALK
o,
i
rlI.
1=
ol
2
2
b
it
i)
(ol
oﬁ

S/90] ¥, AA T GA FEje] FAE 7L
U= A0 R HIt} 5, AA|H 02 Z-sHAR
LA AQdst A5 F53T 7]7ko] E7]
2ol FA|IA vlgo] @o] &= A7t FHETH=
A/8A SHOE FAFHE 7ML A= Ao R
T Eo] g FE7HZo] vl A
H|sf| 45-5] &=7] 2ol Ll th= v Ed
AFsts 359 A7t 7FsAdo] =A ek
AUt

Table 72 A FA5S o2 A 9 H|
FEd AYo R FEsto] FAEH(CIE AR
oo mA|= RS F4T Aok 8
AZ3E g oFeb thaat

¥1A h2 2.700] Q4 Aol 4 Qo] obd

Table 7. Analysis of Factors Affecting the Residential Characteristics (Apartment Residence or Not) of Young
People in Metropolitan and Non-Metropolitan Areas (Logit Model): All Young People

All Metropolitan Area ~ Non-Metropolitan Area
Estimate Standard Estimate Standard Estimate Standard
Error Error Error
Constant 1.093*** 0.179 0.798%** 0.246 1.447%** 0.264
Male (Standard: Female) 0.017 0.015 0.016 0.021 0.010 0.022
Age -0.104**  0.012 -0.095***  0.017 -0.117%** 0.018
Age Squared 0.002%** 0.000 0.002%** 0.000 0.002%** 0.000
Education (Standard: ~ College Graduate 0.253***  0.022 0.324***  0.030 0.147*** 0.032
High SChEgiViS‘duate or Co}lgfel_[?grssr“ate 0.595%* 0020  0811%* 0027  0361%*  0.029
Economic Activity Status Student 0.479**  0.028 0.526***  0.038 0.386*** 0.042
(Standard: Unemployed) Employed -0.066%*  0.021 -0.045 0.029 -0.109%*  0.031
Head of Household
(Standard: Member of the Household) “0.565 0,023 05197 0.033 -0.6087 0033
Temporar:
(S[;Vrigirvgit& ‘l;’iarllrger‘;vtisth n depgﬂ oY 0203 0026 0394 0.040 -0.039  0.033
Parents) Economic "o oqge 0022 0097 0031 0528  0.032
Independence
Metropolitan (Standard: Non-Metropolitan) -0.052**  0.014 - - - -
Received Financial Support (Standard: None) 0.157***  0.023 0.236***  0.031 0.087** 0.034
-2 LogL 123,177.03 63,863.72 59,292.39
LR Test Statistic 2,613.61%** 1,919.92%** 1,153.40***
N 90,851 46,935 43,916

Note: *is statistically significant at 10%, ** at 5%, and *** at 1%.
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Table 8. Analysis of Factors Affecting the Residential Characteristics (Apartment Residence or Not) of Young
People in Metropolitan and Non-Metropolitan Areas (Logit Model): Young Workers

All Metropolitan Area ~ Non-Metropolitan Area
Estimate Standard Estimate Standard Estimate Standard

Error Error Error

Constant 0.986***  0.318 1.339%*  0.441 0.490%** 0.462

Male (Standard: Female) -0.019 0.021 -0.017 0.029 -0.044 0.030

Age -0.121%*  0.021 -0.147**  0.030 -0.089***  0.031

Age Squared 0.003***  0.000 0.003**  0.000 0.002%** 0.001

Education (Standard:  College Graduate ~ 0.319***  0.027 0.425**  0.037 0.179%** 0.039
High School Graduate  (ollege Graduate - o rx

or Lower) or Higher 0.621 0.025 0.857 0.035 0.365 0.037
Head of Household sk ok ok

(Standard: Member of the Household) 0.599 0.028 0.525 0.039 0.661 0.039

Living with Parents I:;;E‘gg;i;};e 0.239%%  0.037  -0.542%*  0.059 0.021 0.049

(Standard: Living with 5 -
Parents) conomic 0.146** 0027  -0.193** 0038 0485  0.039
Independence
Metropolitan (Standard: Non-Metropolitan) -0.062***  0.019 - - - -

Received Financial Support (Standard: None)  0.102 0.072 0.208** 0.102 0.017 0.101

Employment Type ~ Full-Time Employee 0.194***  0.036 0.131** 0.052 0.268*** 0.051
(Standard: Non-Wage Temporary/ . -

Worker) Daily Work 0.183 0.044 0.094 0062 0278 0.064
Enterprise Scale Medium Enterprise ~ 0.025 0.026 -0.017 0.037 0.053 0.038
(Standard: Small

Business) Major Company 0.131**  0.023 0.188***  0.032 0.047 0.032

Lel\f[?ut.hanvé 03 00470 0.023 0023 0033 0123 0033
Wage Distribution tlion Won
(Standard: Less than 2 Less than 3-4 ok ok sk

Million Won) Million Won 0.200 0.031 0.135 0.043 0.265 0.045
Over 4 Million Won  0.600***  0.041 0.560***  0.055 0.637*** 0.064

-2 LogL 69,691.30 36,411.81 33,275.08

LR Test Statistic 2,324.27%%* 1,759.78%** 929.67***

N 50,856 26,529 24,327

Note: *is statistically significant at 10%, ** at 5%, and *** at 1%.
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Table 9. Analysis of Factors Affecting Residential Characteristics (Own house or Not) of Young People (Panel

Logit Model): All Young People

Fixed Effects Random Effects

Estimate Standard Error  Estimate Standard Error

Male (Standard: Female) - - 0.592%** 0.104
Age -0.511%** 0.040 -0.494%** 0.037
Age Squared 0.009*** 0.001 0.009%** 0.001
Education (Standard: High College Graduate 0.225 0.147 0.379*** 0.114
School Graduate or Lower)  College Graduate or Higher  -0.126 0.120 0.466%+* 0.095
Economic Activity Status Student 0.110 0.106 0.539%** 0.090
(Standard: Unemployed) Employed 0.269%** 0.054 0.320%** 0.053
Head of Household (Standard: Member of the Household) -1.509*** 0.059 -2.028%*** 0.063
Living with Parents Temporary Independence -1.686*** 0.069 -1.897*** 0.068
(standard: Living with Parents)  Economic Independence  -2.650*** 0.059 -3.270%%* 0.062
Metropolitan (Standard: Non-Metropolitan) -0.440*** 0.116 -1.444%** 0.082
Received Financial Support (Standard: None) 0.178*** 0.065 0.317*** 0.060
Constant - - 10.989*** 0.548

LR-chi2/Wald-Test 8,153.32 6,803.36

Number of Obs 33,012 90,851

Note:
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* is statistically significant at 10%, ** at 5%, and *** at 1%.
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