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A Study on the History of the Korean Medical Device Industry and
its Global Competitiveness
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Abstract Korean medical device industry has laid the foundation for full-fledged growth and development with
the G7 medical engineering technology development project that started in 1995, and the medical device
production in 2020 increased by 8.52 times and the export by 13.94 times, compared to those in 2001. In early
years, electronic medical devices such as ultrasound imaging device contributed greatly to Korean medical
industry, but top ranks in medical device production and export in Korea has shifted recently to in vitro
diagnostic medical devices and dental implants. However, the share of imported medical devices in the Korean
medical device market have not changed much; it still ranges in 60 to 70%, as the Korean medical device
industry produces and exports mid- to low-priced medical devices, and technology-intensive and capital-intensive
high-priced medical devices are mainly imported. In this paper, we compare the leading medical devices
produced by major Korean companies and those by global top medical device companies to suggest strategies
for the Korean medical device companies to enter the global market.
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Table 1. Growth in Medical Device Market in Korea
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Figure 1. Medical Dvice Manufactured, Exported, and Imported
(trilion)
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Table 2. Top 10 Korean Medical Device Products Manufactured and Exported in 2020
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