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Abstract

This paper analyzes Taiwan’s "New Southbound Policy; from the perspective of ‘balancing’
and ‘bandwagoning’ in international politics. Specifically, it examines the changes and
characteristics of ‘Southbound policies’ that have continued since the period of the Lee
Teng-hui(Z=##) administration, and examines the meaning of the New Southbound Policy
promoted by the Tsai Ing-wen(%5%:30) administration. Taiwan’s foreign policy has been
strongly influenced by external variables such as U.S.-China relations. Previous Taiwanese
governments have actively promoted Southbound policies to advance to Southeast Asian
countries such as ASEAN with the aim of ‘De-Sinicization’, but have not achieved much
results. This is because variables such as cooperative U.S.-China relations and strong
checks from China played a role at the time. In this environment, Taiwan had to pursue
an appropriate ‘balancing’ between the United States, China, and Southeast Asian countries.
However, since the inauguration of the Trump administration, strategic competition
between the U.S. and China has been maximized, creating a new space for Taiwan’s
foreign policy. This is because the U.S. valued cooperation with Taiwan in the process
of embodying the ‘Indo-Pacific Strategy’ to curb China’s rise. The New Southbound Policy

promoted by the Tsai Ing-won administration is different from the existing Southbound
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Continuation and change of Taiwan's New Southbound Policy in the De-Sinicization

policies in that it secks to link with the U.S. India-Pacific Strategy and attempts to
advance to South Asian countries such as India. From an international political point of
view, the Tsai Ing-won administration’s New Southbound Policy can be interpreted as a
‘bandwagoning’ to the United States, not a balanced strategy between the U.S. and China.
Strategic competition between the U.S. and China is expected to intensify for a considerable
period of time in the future, and honeymoon between Taiwan and the U.S. are also
expected to continue. Taiwan’s bandwagoning strategy, which actively pursues a link
between the New Southbound Policy and the India-Pacific Strategy, is also expected to

be maintained.
Keywords
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A}&: Investment Commission, MOEA, Taiwan. Investment To Mainland China.
https://www.moeaic.gov.tw/business_category.view?lang=en&seq=3(7 A1 2022.1.9.).
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Qb ik ASEAN 3|=5e] F 539 deE &4
steledl, ole A 20dE FEo 7P =2 Ao AMY A
o7 Fao] gt FANeF 459 FE)E ¥ Ao|7|= Fh(Nikkei
Asia, 2022/1/18). AGEFAA djA} =27kel 18712 S wx
igre] Ex= EHol=d], 20219 AR 71 187]=o] oigh oyt
TAL qEE 6840 TR A & e 7|zkE) 32.14% UK 5
Z|& 7|53t Taiwan Business Topics, 2021/12/27).

(

a3 3, chote] a2 EX} 12(2016-20214 118)
(9 o g

10,000
8,000
6,000

4,000

AmountUS$1M)

2,000

=]

2016 2017 2018 2019 2020 2021

A& & *]: Investment Commission, MOEA, Taiwan. Investment To Mainland China.
https://www.moeaic.gov.tw/business_category.view?lang=en&seq=3 (A Y: 2022.1.9.).
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