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Abstract: This study intends to compare the factors influencing the location of international schools on apart-
ment sales and monthly rent prices for Songdo International School in Incheon, which has a history of more than
10 years. At the latest point, 10 years after the opening of the school, apartments in areas near international schools
are divided into sales and monthly rent markets and analyzed. Songdo International City, designed as a planned
city, was set as a spatial scope, and 2018-19, which is a relatively stable real estate period, was set as a temporal

analysis period to avoid the overheating period of real estate after COVID-19. Considering the urban image of the
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“New Special Education Zone,” such as the opening of Songdo Campus by private academies formed around in-

ternational schools and domestic and foreign universities, the multiple regression model was applied based on the

traditional Hedonic price model. As a result of the empirical analysis, first, differences in the price determinants of

sales and monthly rent were confirmed. Second, the price influence of international schools was much higher than

that of the variables. Third, the influence of international schools was more pronounced in the monthly rent mar-

ket than in the sales market.

Key Words: Hedonic Price Model, International School, Apartment Sales Price, a monthly rent price, Songdo

International City
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