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The Effects of Homeownership on Welfare Perceptions

HEF

Jong-Gyu Paik’

{Abstract)

Homeownership is much more than a financial calculation. It is a socio-
psychological phenomenon. During the last decade studies of homeownership have
demonstrated a positive link between homeownership and positive social outcomes
including welfare perceptions and attitudes. This study compared welfare perceptions
between homeowners and renters in Korean Welfare Panel Survey using data collected
in 2019. The study analyzed six continuous outcomes of welfare perceptions. Six
variables indicating welfare perceptions included: (1) welfare and work disincentives;
(2) welfare recipients are lazy, (3) welfare selectivism; (4) national minimum; (5) free
university education and; (6) free child care and kindergarten. This study
acknowledged bias arising from selection on observables. To control these biases, this
study employed analytical approaches including the treatment effect model. Results of
this study confirmed that attainment of homeownership is not possible for everyone.
Findings from this study have provided some evidence that homeowners and renters
have different perceptions on welfare listed above. Finally, issues relating to
homeownership and welfare perceptions were discussed. Implications for social work
practice and research were further discussed.
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ARBIA QI 1S AR]A ggko]l FF ok thal getth ol2fdt IS Soto] Apite] B4
ofglA, ARR]A AEE-fAKstakeholder) A1 AR W AL ARES QAT e vHE At
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A digd SoR o BEXE FX ARG cycert AEE S S-S AFSE  (Sherraden,
(Sherraden, 1991). 1991D).
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HASE FIAZIL AR A9 el 719t o AqtolA EA|914l(welfare  perception)
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oRSP L AREAZ Lo FuSo] 93t olbol = B FARNGE, BX/IA 9% = W
"ok o, WlE2e Ao e wulyzmy = SA AT HeE ARG dEEE Al
HATOS Wk wlmxo grEoe] shtslch o] o HIFY Weed Vedts s 247 o
A, A Baps Ban A4 o] ole} 7} (dummy)s2fsto] EA0f ARg-sISITt
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ACFEES B RS Aoy HeAld o AolE t-tests®} chi-square 4= Ol F
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Table 1. Descriptions on study variables
T W ZAA A9
B29 ksl ol RIEFE Aof |74 AR (1=XE I¥X gtk 2=087] gt} 3=tiiE I2¥
FTEHUS | AR BX MduuY B HSnS | A g, 4=RFolt}, 5= = 1™t 6=, 7=4)
FaES 9 449 $ 1%th
SYHS | A7kAaR A7bafAR 1/ *ﬂ%lz}: 0
A A 1/ oA
L}o] 40T 1 E/40-50/50- 60/7OEH ol
Fres w5t EYui st g/, AENSuEY/AtEdot
2 Frale-A Sl Ak ARE, l%)/ﬂl_
AL | R FEEEA/ YA DG FE IR ALY/ T Ad AR
T4 1-2% / 3-4% / 5% o]4+
VA 3’345 (ogged)
FAA Y A&/ FAA/ A/ FF D EEERAY - A7RaS dEFHES
BHH 8% AR/ F5/ He AT S g - BXA4 I
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Fig. 1 Analytical framework

BASolth, Atafe A9 AtAfol FEe
T AgHseE oA 80, Atase] &
[14]e] et ok BeF C Z1ejar FA4 Aok
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of Zp7tAafel EAlAlo] ofsiA ke W
=9 e HoE AR s = A
7Hae] ARl Fak(independent impact) 3
A 4= ) olE &

N

S A7k Be] HolE
Haskl= Z40] 7ksoA Eck R L Lerman
& McKernan, 2008). °l& $Jof £ A=
ARESFATE (Greene,
2010; Maddala,

‘treatment effect model' <
2003; Grinstein-Weiss et al.,
1983; Stata Corporation, 2005).

(EALA) = %3P + 8d; + u;
d () =wiy + v,
d; = 1ifd; > 0, d! = 0 otherwise
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eatmentS L+
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¢ is the standard normal density and ¢ is
the standard normal cumulative distribution.

ERIAT} AP7EAafe] eAfde] 00=RE °
ofA SIA| itk eARael A7 H p=0)0l2k
L ARAES A% B 5 9T ATkefAst A
YAEL] Apol= dut BlFEAe] ofet 74y}
7F o AAsia & 4 ot (0] & YA,
2021), ey exfgol 0 o2RE AXSHA EH
oA Ut ol WAl ogt Hol, &2 w
A gk EAJEo] oot ™ (selection on
unobservables)& 241 4 il Wald test
statisticss &ofl EAA  Fon] Fol HEH
t}.(Greene, 2003, pp. 780-790; Maddala, 1983,
pp. 117-122; Stata Corporation, 2005, pp.
456-465). w4 I8l FAZIA| Stata 14.1=

Zgsielet. Eot 7o) FHaE SAlsH]
98t Huber-White #4he Z74sto] 2831911,
robust ¢} cluster ¥4 ARSSIILE (Guo &
Fraser, 2010; Stata Corporation, 2005). A7}
o] YAgAo] EAIR R EAV} Q= A EARA]

TS o] AT AR A S

4, A1Zq}
4.1 F8 H0| gt 7|eS4 2420

A7page] e BAhe] Al E4e
Table 20l 89F st

A7aefsh AR B obgel uge] B
ek 7] ebon ARl Kol glolch. 3
FAFE AhaeATE AR Tk BA] Rt
ot (p<.01). ek 7ko] w8<e29] 2R Xfo|7h QL
S (p(D) SRt &EHj0l7k ek (pCOD.
TS A AkesAel e WAt 9
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Table 2. Demographics (N=1,622) =7 Yepton 11839} xRt wEe 2}
A7 ot Q1A P o [ e B 5 o B e L U S
N | %M | N | %M =%, AY, HEAIRERITY] gl A UE
34 o (pCOD). 7HERSRe] A 1210 o]ofH
o DO 20 29 (OB kel sgol AAA A dekdos] AIS)
o4 599 | 57.10 | 304 | 53.05
z 70 z1710]  z]ed&lo] xlolw L}
Lpo] 55.00 (12.07) | 50.43(12.28) foh APRaRAte] AeHel Aolw et
40A] v 109 | 1039 | 119 | 20.77 (pCOD. AAHOT AZeA A7kAfAte] HlE
40-504] 275 | 2622 | 161 |28.10 of thE A[dof HlgA Y Zow uelE|Qlrt
50-604] 205 | 2812 | 163 | 2845 upAef o 8 AZRARARRE AR XA A%
60-70A 226 | 21.54 89 | 15.53 T oju Ax o2 Aoz yehdth (pl).
704 o4 144 | 1373 | 41 | 7.6 R o o o] g
i’_tcor'—%\——éA Table 3‘: 1}7]——3—‘”‘ ] — o uT %‘ﬂ%]\
TEskw wgk | 288 | 27.45 | 134 | 2339 ot AZkafrAtel Hlg] AldAEe] EAE AlF
WEE EY | 382 | 3642 | 202 | 35.25 Sh= Aol wEsUlE oA o Stk /14,
Aot £9 141 | 1344 | 76 | 13.26 Hlazo Aozarks 914 AdA Exo] st
SFE 0] o] AF 3] L
i;wﬂm T T AuUa} BRSO gt 14k ARt H]
wjoap gle 913 | 87.04 | 372 | 64.92 A AkafAREC]l B wol Skl gl Ao
A, EA o]z | 232 | 1039 | 123 | 21.47 UrEpon sk darso] gt 91412 A7kar
Hl= 105 | 257 | 78 |13.61 Aol AlYAREe] Aozt GlSlek. HatAog AlY
g-eﬁj;} e T ] YRS WS wed gw ogol £, s
°9o = : : QL Aoy ExL st Ak A5HA
JAALTTIE | 222 | 2116 | 149 | 26.00 w7 o l= 7Rt j“’oﬂﬂ] et
a8z A99A | 166 | 1582 | 68 | 11.87 o= Aweor she Alow AL AUtk A
SEAQEAY | 350 | 3337 | 170 | 29.67 TMefAES wEs 7 ARIARE =7t &
e aete] YARAGS ok, fAYE ESAEE 7
1-24 380 | 36.22 | 247 | 43.11 o® AILBlolof FR= OJAlS FfA I 9= Ao
3-41 570 | 54.34 | 275 | 47.99
= L)
59 o4 99 | 944 | 51 | 890 e,
1191:]***
e 138 | 13.16 | 140 | 24.43 Table 3. Descriptives on dependent variables
FA 312 | 29.74 | 150 | 26.18 207} A
Al 455 | 43.37 | 228 | 39.79 M () M G.d)
2 9 =R 144 | 1373 | 55 | 9.60 — — — -
AX A A 55 7] o} 3.83 | (1.58) | 4.18 |(1.60)
D=0 =
R 293 | 27.93 | 164 | 28.62 MESE 74]2“; 3.03 (099 ]330 |(0.99
25 440 | 41.94 | 224 |329.09 AHA B2 2| 298 | (1.07) | 3.09 [(1.03)
B 255 | 2431 | 133 | 23.21 HAde g 2.86 | (1.02) | 2.77 |(0.97)
Agds gl 61 | 582 | 52 | 9.03 TS O 3.23 | (1.14) | 3.19 |(1.13)
N 1,049 573 ARG 9l fxd | 233 | (0.98) | 2.26 |(0.90)
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Table 4. Treatment regression (work disincentives)
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210 O

3| =27 H25 M6z

29l

7] At

AF7Ha A Rls
Coef SE Coef SE
A7 a5 -.363* | .209
@ =135 | 038 | -.044 | .050
(40A1013})
40-50A] 3747 | .093 | 154 | .102
50-60A] 743 | 107 | 316™ | 118
60-70A] 1.403%| 130 | .556™* | .150
704 o] 1.376%%| 130 | .742%* | .152
(15 £9)
Aok wwk | -144% | 077 | .051 | .077
ARt 045 | 106 | -.240™ | .113
etEdold -.010 | .089 |-.372*%*| .086
7S (1-2%)
3-4%3 =146 | .090 | -.165* | .084
51 o] -.068 | .143 |-.394™*| .130
FrHf--2¢ 763 1073 | 108 | .091
BAAAE (logged) | 4407 | 063 | .252%* | 061
A8 (8
AN EFTFLE | -.099 | 078 | .031 | .092
g AGARE | 211 | 089 | .220% | .097
S A49.H4g | -.089 | .079 | .064 | .090
AY (K&
FAA| 4067 | 095
Al 4477|089
T Y =8 | 537 | 105
AR (RE)
s .154% | 078
By 2574 | 080
ARG s -.236% | 132
50 -4.770 | .520 |2.082"| 472
N 1,622 1,622
Rho 8.27
P-value .004
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A, wieAE Sl %71],
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Table 5. Multiple regression results

e 914
™
hm s

off gt

LR
214le] o

FHA | 2 ] WAd
Aeg | "7 vy
Coef Coef Coef
A7F A 57 .005 -.088
i -.049 .043 .096*
(4041013}
40-50A .060 188" -.058
50-60A] 2200 | 4745 -.198*
60-70A 2550 | 55wt | L 37 e
704 o4 2647 | 544 | - 3055
(58 &%)
58w vt .096 093 -.089
Zaka=lEaA -.160* 157 057
diskEdolAr | -274 | -.030 031
7S (1-29)
3-4%3 -.165™ -.009 .070
5% o4 =337 | -119 .266%
Sl .100 -.040 -.043
AAAE (logged) | .073* -.073 - 113
A8 (8
PALeF3TL2 | -.018 -.074 -.143
DEF-AGARF | 052 .094 -.086
Fa A9 HEE | -.072 .069 -.049
BAAGF (RE)
3= .025 .063 114
K .084 153% -.006
2R A 119 -1.05 - 4417
& 2.269% | 3332 | 4,014
N 3,563 3,563 3,563

KSAU(C

ATLAQ7E BRI OIx|E B
so] AL 03 3A thEA] eSS B
FA9 BEEARAS B Ak

NasgAts Aomtl] BIREE B WS
S Uehfe Bt AgAEel AYAE
of AN e We (151 wning eI of
L AR felo] ek (pCoD. dol ot
A58 F2ASTAE Aotk A 4

DEUI YA HE AR
Zoph quEdeldel 49 ke hE

3
2700 BUT 3%, 1-239) 7
=

7 ARE

AZtafie BAHCRE o s

ofgte] 712 eto] W3] Qo] e Werels:
o A5E Uehl AXdeR Auekn §e
Aol Mo, Bpeta SE AREel 4
Hua 4ol ot Hh B
(0D 87, AkagHsE EALOR §o)
olelA) siskont QIEh HAH ARl Ay
A B0 ot 59l o] HHel G vl

AL A

434 LWAL0|LIRO) Chgt O1A]
o] B M} wehE nEielo] g
IED AN

ARSI =7 Haete] ARAGS sisolof
ghehal sk AREelth Akafues
AXeow fon| skA] iolet. HAdol ofAgdl| H]
A 2o HEE BHAT 40T oste] A} )
wste] & Agod W2 Hes Bl

9] 57} B el Aoz

K

A~
S AR TSR = A B

1269



ro
H
rx
14
alo
]
L2
_ko_||
i
Ho
X
X
~
(@]
rid
X
o~
o

7h R XA AR AU ghee]
L AREES] A4t Aol uls) AdEoR v
Uitk add, kg
Qloli WA, 9, AU % AXA A

nke Hol7} glgie.

=,
o
N
D
5
=
D
o)
rir

4.3.5 CHSRA NS0 TSk Q1A

Table 604 4% rho = (p=.045)%
WA de B Aedolrt 28-S Hojr,

o] #& MWt #==E Y dohusE
AA[SH= AbdEolty. Akife ARk H]s
A 195 &) v =2 58S vERd (pdD.
404 ofste] Fchol Hs| ¢A=e] Sle= Heda
& 92 ARE VIS 1t 29Ak] H|

% g z7del BUYT A% YA ol
NS M ARES RrgEss Bl
TEUHW FYAERE AR O Q4 o 9
20| Uehdel, 7Rt e 1Rl 49 %
2 HPE Uehion BLEI gy st
Lo BAS uehiI glgith AFSEA]

M QA A8

SRS

31371 =
oo, i85 B A

43.6 FHES G SX|0| Cist Q1A
Table 7014 44
WA e Al
HojEr}, & A7RARer BR)149] exjgle] A
AT} ol 2 Algjolt), o] Eake Hvt =
S5 TARAY, FAESAES AR SR A
gEoltt. A= ARl BlEiA 7345
=2 H4E YeRTE (p01). 40t olske]
of mlg] olFo] o HdApE o HpE 7

S, D53 B4 w150 59

Table 6. Treatment regression (free university)

A7k et S
Coef SE Coef SE
A7t 195% | 1116
w7 =137 | 038 | .021 | .034
(40A41°13h
40-504] 3747 | 094 | -.289** | .079
50-60A] 7420 | 107 | -.719%* | .085
60-70A] 1.403% | 129 | -.776** | .100
704 ol 1.380%* | .131 | -.738"* | .104
(rEeh &%)
sk gk | -145% | 077 | -.030 | .050
Kk s AT 047 | .107 | -.047 | .086
tetEgold -.015 | .089 | -.201% | .062
7R (1-2%)
3-4 -130 1.090 | .281 | .056
59 ol -.059 | .142 | 594" | 093
-2t 760%** 1 .073 | -.039 | .060
BAAAE (logged) | 437 | .063 | -.187** | .039
T (38)
AN LT TR | -.097 | .078 | -.127* | .063
NG AGAA | 2097 | 089 | -.173%* | 066
TR AR HEE | 093 | .079 | -.054 | .063
A9 (A1)
FAA] 383 | .096
Al 43371090
T 9 EEEgE | 5507 | 107
ARG (RK)
25 -.020 | .057
B -.190% | .058
AR4e fe -.071 | .095
4 -4.744 | 518 | 4368 | 313
N 1,622 1,622
Rho 4.02
P-value .045




Table 7. Treatment regression (free childcare)

A7k RS
Coef SE Coef SE
A7k T34 | 198
A -.146%* | .038 | .096*** | .035
(4041°13})
40-504] 23827 | 093 | -.406*** | .078
50-60A] 7384 | 107 | -.644™* | .092
60-704 13929 | 131 | -.755"* | .126
704 o]A} 1.369%* | .131 | -.818*** | .128
Qredta &%)
TEehy ok | -.148% | 078 | .109* | .056
FoA=Ra i) 056 | .107 | .067 |.077
el ¢o] A} 003 | .090 | .020 |.063
7H-E (1-2%)
3-47 -138 | .089 | -.010 |.063
51 o)A} =095 | .141 | .174* |.089
L o2} J64F | 073 | -.185%* | .079
AALE (logged)| 429" | .063 | 135" | .049
g4 ()
ool g T g | -.097 | .078 | -.112% | .062
wgz.ededzr | 215 | .088 | -.137* | .067
na Aol wAY | -.098 | .078 | -.133** | .060
dY (M&
el A] 428" | 089
Al 461|085
F 9 | 580" | 099
AR )
25 -.047 |.055
EES -.178"% | .058
AR gl -.042 | .094
e -4.697* | 514 | 4.939™* | 371
N 1,622 1,622
Rho 14.36
P-value .0002
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