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Abstract

This paper analyzed 110 papers related to the field of trade settlement published in the Korea Trade
Review for 40 years from 1980 to 2019. This study tried to provide an insight on research topics
and to suggest future research directions. The papers were analyzed according to the detailed topics
of trade settlement. Research trends were identified every ten years by investigating the most
frequently used titles and keywords. The analysis found that the direction of the research changed
in line with the changes in trade settlement practices. Future research lies in the field of
electronicization of traditional settlement methods, search for alternative settlement methods,
individual international microtransaction and trade fraud.
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Table 1. Research Topics from 1980 to 1989
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Category No. Topics Authors
Characteristics of L/C Moon, Cheol-Han(1980, 1984);

L/C 4 Choo, Jong—Hun(1985);

Role of Banks Choi, Bong-Hyuck(1986)

Standby L/c 1 Legal issue of standby L/C ~ Moon, Hee-Cheol(1989)

Table 2. Research Topics from 1990 to 1999

Category No. Topics Authors
Legal issues Chai, Bong—Hyuck(1990, 1993, 1994); Choi,
Jung—Ho(1993);
Transport documents Woo, Seong-Ku(199); Chang,
Heung—-Hun(1993); Lee, Bong—Ju(1990);
Complying presentation Kang, Ho—-Kyung(1990);
Kim, Ki-Sun(1996, 1997, 1998, 1999); Rho,
L/C 20  ISBP Dong-Hwan(1996);
Lee, Khil-Nam(1997);
Fraud in L/C transaction ~ Moon, Cheol-Hwan(1993, 1994);
Kang, Won-Jin and Cheon-Su Lee(1996);
Transferable L/C Lee, Cheon—Su(1998);
Kang, Won-Jin(1992);
Duties of banks Kim, Young-Hun(1999)
Collection 1 Use of D/A in Korea Kang, Won-Jin(1997)
Setfernent 1 change of Setilement iy, Eun-Sook(1996)
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Fig. 1. Most Selected Keywords from 2000 to 2009
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Table 3. Research Topics from 2000 to 2009

FA2A #ob @79 wekgMd A 375

Category No. Topics

Authors

Original Vs. copy L/C

Transport documents

L/C 29 UCP 600
Standby L/C
Transferable L/C
Electronic 5 SWIFT L/C
settlement
Change of settlement
Method of 4 method
settlement Factors affecting the
settlement method
Forfaiting 3 Utility and limitation

Debt certificate issue

Lee, Sang-Hun(2000); Lee, Cheon—S00(2000),
Lee, Je—Hyun(2002); Kim, Young—Hun(2003);
Nam, Poong-Wo0(2003); Oh, Hyung—Seok(2004);
Oh, Won-Seok(2004); Choi, Doo-S00(2005);
Kang, Won-Jin and Lee, Sang-Hun(2006)

Lee, Chung-Yeol(2003);

Shin, Han-Dong(2004); Seo, Baek-Hyun(2004);
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Park, Se-Hun(2009); Han, Min-Chung and
Byung-Soo Ahn(2009)

Seo, Baek—-Hyun(2000);

Lee, Sang-Hun(2003, 2005a, 2005b);
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Fig. 2. Most Selected Keywords from 2010 to 2019
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Table 4. Research Topics from 2010 to 2019

Category No. Topics

Authors

Risk management

13 Negotiation of
deferred payment
L/C
Ucp
Standby/Transferable
L/C
ICC guideline
BPO 5 Legal issue &
management
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Byung-Gwon(2014); Kim, Jong-Chill(2015);
Lee, Jung-Sun(2017); Kim, Sun—Ok(2018)
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Lim, Jae-wook(2010);
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Kwang-Seo(2012); Hahn, Jae—Phil(2014)
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Table 5. Changes of Trade Settlement Practices for Exports

Year 1980 1985 1990 1995 2000 2005 2010 2015
L/C 90% 65% 68.7% 49% 28% 20% 16% 10.1%
Remittance N/A N/A 5.6% 14.8% 4% 54% 60% 65.6%
Collection N/A N/A 13% 24.2% 23% 1% % 9.6%
Others N/A N/A 12.7% 12% 5% 15% 17% 14.7%
N/A: Not Available
source: KITA
Fig. 3. Changes of Settlement Practices
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Table 6. Proportion of Research Topics in the Field of Trade Settlement

1980's 1990's 2000's 2010's
L/C 80% 92% 20% 32%
Standby/Transferable 20% 0 9% 1%
L/C
UcP 0 0 22% 8%
Sub-total 100% 92% 64% 51%
Collection 0 4% 0 0
Remittance 0 0 5%
Electronic settlement 0 0 1% 0
Method of settlement 0 4% 9% 5%
Forfaiting 0 0 % 5%
BPO 0 0 0 14%
Others 0 0 0% 19%
Total 100% 100% 100% 100%
2 AFE B A9 98 9 =S Sl Aol B3t AT AA Y2 o] W] g A
22 o2 Mol gth(Park SangJin, 2012). = g A&HA AFHeL ot Zo
Faile] A4 Al olHele &7 ol & Fodu§S &8 AAAe Ad
H53rEsy 9ol U= Ut webA 2097F FES BAE ot H2 109 59t
T ol 71Ed Al&Fo] FEHA} ol BPO9} HH A(FinTech)s A=-2 AAW
AA AFstAA 58715 AR sE 2ol #AgE AF7E AIZ=EH AT
gt A2 FegAu 2 A d4534 (Fig. 4y F9Z2A Fofolr dxd =
o2 FAFof gt} o] Fopd vlFe HIlE 109S T2 B

2. A7 LE2 Hal50|

At 4093F M E F =iolA] Eopd <
T7t AHASF= H]52] WslEo]E (Table 6) ol
A E 4 gtk 1980 o] HREE BE =R
21877 A= AR 1990 dth ol oA =
28743 HEE AT HlFo] 90%dl Sukaked
o}, 3A|RE o] ok A= A &EA T3}t
o] 2000@t el oF 60%, 2010t ol oF
S0%E AFASHAl EH ATt

S FAPEAE o] & AAo HgF A
B 407 247 oF 5% ATE AT AR
2 AFALY] FAS wrolsit) AA|W2] 2}

3 9tk 1980ddjolE AT ot Al
I BF/Fe 2187l g o] AAIRE,
Zro]l Aol wet 2010t ol 71EF Holr}
oF 2000l G AR A7 Ropr} Thel A
A & ok

ShANE 344 wh2le] H3k(Shin Seung-
Kwan, 2001; Choi Seok-Beom, Kim In-Kyung,
Kim Tae-Hwan and Park Kun-Sik, 2007; Choi
Kwang-Ho, 2018)& A|Alstal th-g WetS &
At =1 SE AA e A (Lee
Oun-Yeong and Ha Steve, 2012; Bae Sang-Pil,
Kim Yong-Min and Park Beom-Chul, 2013;
Han Woo-Jung and Cho Hyuk-Soo, 2019), 2
E9-¥H o8] F-§(Park Se-Hun, Jung Young-
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Fig. 4. Changes of Research Topics in the Field of Trade Settlement
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(Online Finance and Investment Platforms) %
oke] Tl o] WA o]FofA L Utk
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