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Abstract

The purpose of this study is to empirically analyze the effect of cultural distance between partner
firms on international joint venture performance, focusing on the moderating effects of the conflict
resolution techniques and the competitive relationship between partner firms. We tested hypotheses
based on joint venture firms that were surveyed which formed by equity investment between Korean
and foreign firms in the manufacturing industry. The empirical analysis results of this study are as
follows. First, in international joint ventures, the cultural distance between partner firms was found
to have a negative effect on the international joint venture performance, and the higher the cultural
distance, the lower the joint venture performance. Second, it was found that constructive conflict
resolution techniques weaken the negative impact of the cultural distance between partner firms in
international joint ventures on the performance of international joint ventures. Third, competitive
relationship between international joint venture partners showed no moderating effect on the
relationship between cultural distance and international joint venture performance.
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1. N2

A &AHE A (international joint venture)i=
0] T % ol SYA2l AR 3
Asha #elsls o] 220 & (Meschi and
Wassmer, 2013), JZ—}TZP—E— 3 EY 714
E2 TEY BA FE, N2 AFeRe &
Z, A8 gale] #g], A2 AFOIY AH|
25 7Y EAF el AR whEal Qg A
o2 e F e S 7FRITKDamanpour,
Device, Chen and Pothuluchi, 2010), T3k A}
28 g AUAL Mg Toiol, A
BEg e Ry, EY /|YE 1
A 0 ek 49 3 1% ek 4
2s @ gAg ofgd F= Ut
(Sirmon and Lane, 2004),

FAYATAE N2 oS ThE 51 o7
2 7121 ShEUS0] RATATAR s B
= tt231(Le Nguyen et al., 2016), SHZ<3]
) olgel 270l B B BEE DA
S71 sla) Aaloksty] Wi, 7 2974
AE el WAT W2k FHEA Qo) B
g3k %S FHTHKim  Yong-Sig and
Jang-Rho Lee, 1998), 3}A|WF, #3132 zflo|=
AEY 7|9E ) 4TA Fee b 5
< At 2% 29 F SR HFEH
$FtH(Wong et al,, 2018; Pothukuchi et al,,
2002; Sirmon and Lane, 2004; Meschi and
Wassmer, 2013), E3]JALe] =& o] T} & 9 EY
Zte] 3}, AE 2 o]of #3t APt zpol=
TAFEFA 719 HellM 259 7Feds =
eIt} (White, Joplin and Salama, 2007).

71&e] AFEo| va2d IFAFEEALY] =t
AEY ghe] BFe FAEA o] 2
FFS v]AE T3 ale|th(Kim Yong-Sig
and Jang-Rho Lee, 1998; Pothukuchi et al.,
2002; Christoffersen et al, 2013), &3], $2%
A yHoR FAHon FRElolA: 247t
,] zz]x% Nz]k—o] J‘Eo = X}T_‘Q‘ _ELVA— ].o:]

0 ——
AHUE 237 Feo|ly, & o] t}E JEUE
o] A del T vyl =0 s =
AW T2 A% 25D dHol WM Syt

o ¢lth(lee Jae-You and Eung-Seok Lee,

i
N
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i
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2004), A GAFA}
2 ¥l AL E‘LH o8

of B w4, =Y a7 r
TE Soln, o3 dsE
e Z1glel Ale] Hizsk w onﬂr
o o1AEhA] Eal= Aow
2007; Kim Yong-Sig and jang -Rho Lee, 1998)
SAGLEA NolNe] ke 2ol 99 %

1

=7F 7de] v AR EUE #3514
Zpololl eja) 53] 2duteE= 71gst Qafol
ofsto] gt Aol 2 &+ JH(Wong et

al,, 2018; Kim Yong-Sig and Jang-Rho Lee, 1998).
SHAITE, AR A gtEY 1He] 4
o] IFEY] 7|HE Ateld 74 ARl o]FS 7f
2 o AR AT FEH(White, et al,,
2007), 25N Aol 29l FEAoIt F
A EA] ] FFS n| itk AL 7elkstd
(Le Nguyen, Larimo and Ali, 2016), 71d= Z+
S el #5A Ayt FAGRHEA
Aol Aol vAE dFE 2EE 7FsAol
=t} olyet FaAddx EFeta, IAF=
Fale] 4% 49 #Hs APAFELS i
H=3 AF3o|th(White, et al,, 2007; Le
Nguyen et al,, 2016), Z5< E’_‘: ZA o] F
ARl B0, FF 23, #A9] ot
ZAe FHR oA e FAAR fio|H,
TA G2 EA M= AR e FE32 A
A7 % stal FAGRTEALY] dFH o)A X
t}‘l— /Kéjq_oﬂt: Oﬂb‘]:o U] ]1_. _g_tﬂ. ﬁO]OE
IFFEtH(Le Nguyen et al., 2016). 3}A]qF 2+
#ed 452 45y 5o A8 =AY
A5a) kol 24 GFE 1A 7= 9
tH(White et al,, 2007), &3k, 7|gvic} 2% &)
A o] @3t deEo] g2 (White, et al.,
2007; Le Nguyen et al,, 2016), 722l 71":
AA7IHE A FAETEA NHEY A
= Babd Aez Qg A 21 2
52 24H0 Bgow 24T TFsAol B
ool o]2st BAE B FHA A
oo Bage e 2k & 4 Aok, o
A, AT FAHD oI o4 &
28 AEsA) B9k, FABATA BRI
T Fa%h olgr Fo el Z5 A HAF F
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A dsadrIvio]l IAFATIHe] gE
Y 2t #3544 A7t SAGEHEAE A3l v
Ao zAETE AFEYHAA,

R, FABARATL o Aol 22 5
EY 79E o] dzagol] dAdHes dA=
A el FaSRe A 7o) A
A Aol HAE ool Erhe 9L 7
¢Fsl wj(Yun Han-Sung, Sang-Rim Lee and
Chang-Wan Kim, 2019), A &2 EY 714
£ FF Adolv AlFAGelA o A A
437} ZARAEAN HEY 7)97re]
s Aclsh RATAEA 42 el WA
Qg w4 APl ek A, AL
FA A ZEelA olHdk FARA 7o
Jsjell o #4912 A QT S
S, G ATATA Got]
vAE b Aolo] ik AT wol
sojgtont, ol #AE 243 + 9l
A AT BATASEY 7]
of AAEA oAFol gk AFEAS A=
FEe glthn s Bolo] opth wet
7o 54L& IFAGEFAA BE
U Aa7 254 Az SARARA 3t
WA e AFHoR RN, TGS
Aede] SHEU 1k £oke At BAGAEA
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1, 2515 7jajet IAISRISX At

71&e] FAFEEA ] 7 A a4 &
3 AT EL TheF3k SwollA AFEe] gto
H, F2 2U|AEA, dREtEY e 54, ¥
eVt #AAH EACIELFA, 79x,
A, 2317 zol)oll o] wolx 2135
olgity 1 T 53] £33t ol LAEet =
AgaEALe] g IS A E T2
Alo g i gk, Fuje]ollA A2t
Falo o] 23l Azlel AFEFALe] A

A7} 2hel HHel B wHEE AT
o] th Aol S,
2obd Aeish FTARAEA Yot} BaE
slole] ATES Aurd, T77|dY g
=7} 719E e IAdRHEAblA o] Z8HH
Agler A3 7He] #AE EA3E Liu et al,
(2020)9] AFATroll wh=d A F=HFA; I}
EU/IQE el ahd Aele A An
o FAAR JFE HA= ZoR wExle
™, Pothukuchi et al, (2002)2] A7 JA] 2=
74t the 77t 719 hel FAIFAEA o
AofA ItEY 719 1t #5HE Apol7h = AIG
ZHEAL Aol v X JES BAg A, =
7} 1 woA At FAGERA Aol ¥
4ol Jae vAcks A wssh
U] ATFES AFEH, Cho Young-Kon
(2004)2 1727} FAFA7|AES HFo = 3t
EY 7]3re] w3H4 7ejet 7@l vl Al
FFS A 23 w54 Aot 494
o 2hel Agel felnla WAR WAL
Eov, w3 Azt AgHel nlxe
5ol FATA A ol Wt Folshris A
WSS}, Lee Eung-Seok (2005)2 =4
b shEu 719 gke] £544 Aol Pl
Uel w4 B0 g, 2 9%
Q1 2 le] Ao dtel mx= dFS 7570
R SR
2 uehgt s
2pg 3} 2] @A ol ﬂid
2514 ole] ZARNE BAE A7} £
Holh eHE BIHE 7)ol o] HHgol
P A Geba o8 dolrt e
BFols 5 Tlsolde] A= Qs &=t
qope Yo QAR Wuser oleld
QAT £517 Holol] 11T Holg dlol
o} ARRAARE HEY 7|7k SAkRES o
HA wEo 2 Ao AR Q] o3ks
nXth= A& AJAFSHH(Lee Eung-Seok, 2005).
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J&S v]RH(Park Young-Ryeol, Yong-Suk
Pak and Min-Jung Kim, 2002; Kim Yong-Sig
and Jang-Rho Lee, 1998). <A g2}l A 2]
25e 94 HHow, Rey J|YE 2
o BEoz ol Ads A Tz}
o3 9 AT e W A o) HHA 2
NG WA ZIEH(White et al., 2007). A3 A

Sol ofael, =V 719 el 25 7 7]
e AFY oAE 271U Damanpour
et al., 2010; Kim Yong-Sig and Jang-Rho Lee,
1998) 71815213 5o LTS =ol
I (Park Young-Ryeol, Yong-Suk Pak and
Min-Jung Kim, 2002), ¥3}% x}o]:= gz} 3}
EY 3re] el #a e 2eS FEAIT
(Cho Young-Kon, 2004), A3zo =g nEY
GECERES SERECEEBERE
ozat mEsA, shEY 1ke] Aol Als)
HH(White et al,, 2007).

A A2 Pak, Yong-Suhk, Young-Ryeol Park
and Jung-Min Son (2006)& A ¢2HE =} 9]
A A aclow xAsE 31 221l 9E
Y 7ol 48 e, 12a 23
% A aslew 719Es Holg) FEY
e ZEoR AAen d=WE 9|
S715)e] s67de] A AR AT} The)
WA AzRae A% tedrlge) F45
o 9 TS TAREA At A
o $AE AT, HEY 719 ke BEE 2
AR Aol 2 Jake vlAE R

o7 Yepdths o ARE Rushy|= Sk
et w#e] mlEUEe] st siAlut

gabd A2z el A0 2ol 5879 4
sAgo] A== e, A5 dgs F
SHag + 9o, ﬂm Aelz g thelol
U ZEo] ® Avo] Rl Je A
ARkE ofd 5= g}, ol gk Aol A = A
QAT FAFLEAS) Az AT :
Te) EI 1 PEE s ek
7118t} ar 713 7| gcH(White, et al.,
2007). =AIG2HEALE 7190 WA o] ek &
S the ARAAeNN THEIE 2ol 2
gt Fofol AAe s vrEoEA FAlH
ol o) A ezM, 371420 4

O

o
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™) o{N

A =59 WAE FAMNATFE 71

% JrH(White et al., 2007), wabr &
AMe A8 A 71—53]]737] < 53}l= 71
A7 2ke] AE 2HEE 2EASFE
1:}

SR CHe A

x}
of 272 ol H94 354— R
A A7 Aol A

4% WA £ 2 AR BT

Valdyanath 2002). %0 /‘]?@0]1/]- E]—E Ao

Aol FARARA Y /19T el A
A el 2t SEY JgEe] Bee

sle] AAle] o]e)e FFalr] Y8 2 7]3)
FoHow PFivs FHE JUrhKwon,
2008). AT EY 7IH9E kel B B
ol #3 APATES vFHE o, FEY 7]
HE o AABAE TAFAEA AT F

BA9 9F2 vA TFsAel FeolE BT
3, FAGE SHEY 719E ko] AARA}
a—xﬂ Pabe) Abel vAlE 2w
JFe FHF ATE g Aol webA

£ AToe g SEY J1Y 7 AR
£ 2817 Aelo} FTAGAEA 43} 2+ 2
£ zdsle zaWsR R,

o, A7 43

1. OEY 7|Y Zte| 2= 7=|2f
SRIGEEAL it

S

He) Yoz Aold 5 glon, 7 23}
LR TH, M R ARE Egw

(Hofstede, 1980). ¥3}&  A}o](cultural
difference)i= SpAFEol w2} oheFslA Aol =
gk duld o gy} e 2Z] FAYe] &
frabe Ald, 71, ¥ 9 3F o] ApolE &3t
2 zpolgtar A e]3c}(Christoffersen et al,
2013), %7 B3 ol Aolel 3d Azl
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(cultural distance)= IAIFZFA71G] A9
I AWz, aeja FRER FE Rl F
23k 98-S | zItk(White et al., 2007).
T84 Zpold 7IQlgk 34 Age IA|
e Bl E BAs] EAT 5ol gle=
Mdels, o]2dt Sl ZFATAFE A}l A
o] Ea5 Aule} Aol uA= Gl il
ol3]3l7] $lgk ATEo] BHLE A K=o
2t Damanpour et al,, 2010; Gollnhofer and
Turkina, 2015; Christoffersen et al, 2013), &
3], TAFLFAE E o] =49 wiE =
o] & AZE thE I7t 3} e Fs ol
e Apste) EFolz] W&ol (Christoffersen et
al. 2013), 318 Aol 7]elsk= digont Z
ol ZAHY Futel glvh. AAR, = gE
Y 7te] #3173 A= FEAl] Ad e
PR Bgk RMEAL Aol JEFS wH|
T 782 29°o 2 FFFHolgko H(Pothukuchi
et al., 2002), A AFE| w=H =7} 3}
o Az 4 by 7hel P} 4L
3] 4= Jrh(Sirmon and Lane, 2004).
AR FEAL Y] FAE FF S AEA &2
ZA5E dovle P52 Bl Al=wo) s
ol HolA| ¢ F7REste] ke 71lgtt
(Lane and Beamish, 1990). #3}2 Azgld 7]
gt I 7R zbole BHAR] AT
olu} AlE 9 FpEA A2 22 F/HE T
2A1Z 4 9Jrh(Sirmon and Lane, 2004), I E
U 71e gkel ®8H Aels ZATEEA)
erg el SiElel Hel, shEY 719 2ol e
st e Ao Hato] 24
el %S m|FHKim Yong-Sig and
Jang-Rho Lee, 1998), &5, IAI§25F2} 9t E
Y 7re) 2314 Ao} I a4 Az
UM A= 23, At 2 AES
S A F2HEALe] Z&4Ql AElE WEgt
oz Aoz FREA Aol Fg2
J3kS ] Zth(Christoffersen et al. 2013).
AT E FATHEA HEY )Y
el Babe Az ol 2REel B3
o gaRA 719le] el BNt A9 1t
T4 9 Tl ol #HE HES A

o= Ae 7zl rk(Pothukuchi et al,,

oo ox

2002). T, B AL Qg SJARLE
784, 23] 5o Q% Hd] tg A
AT FohEY gbe) 2ES FUAYIL 9
EY o] 2 H[ES TAXIIHHCho
Young-Kon, 2004; Lee Eung-Seok, 2005). &t
AskEY 719 7he] Ba4d At 248 T
E4o] grlEol Aol shEY 71%e] B2
EEE o =4 AT 7hsA el Ehlin
and Germain, 1998).

whlol =Y F1E 7he) B34H fAAS
dga A Y e BATeEA ois
% Aol BAT 5 A BEolt oS
A2 4 JH(Cho Young-Kon, 2004), Al
FAToNNE FAFEFALS] HEY 7he| &
st Azt dadaes REY 3He] £3H4
olg7} EolxlthE HE A3 m(White
et al., 2007), &3H4 FAES A A
(o] #AE 7HAL e Ao F YeEPHTHLin
and Germain, 1998).

FTHHEH, =7 23} 2bo]dlA] v]EH
EU 7gE el 234 Ak T4 AF
EU JdE e T 4548 5
A7) whel ol o] telg vigroz th
3} e e AR

P &

714 1 FRER G EY 3 23k A}t
252 gV Aie wold Zoltt

2. UEXRl ZSollE7 [’

B Aol 714291 25307 |9 (constructive
conflict management technique)& $F2HFE}
SEVE bl 3t B E ojuat 2417¢]
ohe %43 Eashy, dsidtol WA Az
o A7ke T A8 ol Pa, A2
o] o]} &4lo FATE FF3le L =g}
T 5 449 Yo s 45S dFsiEe

Kyoo Choe, 20006). o|2]dl 53| 2d7|Hoz
olgt JEVZ|PE Tt EHHQ oA
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7 S vteed 552 £ 7hsdol =
tH(Damanpour et al,, 2010), ItEY 7to] Z+
dele 2Ee Y A0S Aole] AaHel
o] "L 7Hd & ItH(White, et al., 2007). A
2, 52 59 B 24 Sde 2ARA
wAel 433 Al BAE 2
AP e 23 (Lin and Germain, 1998),
MajdTte) wkay 45 Abslo] Al &
A2l o 7 Falgohd AL =242 5 9
o= A% Jdom(Wong et al,, 2018), =r1j
o AFAE Y JIGE 2o 2EHE
Pl Fakwa) A)sdel Astel H(ne) A%
= A7EHE FAEAT(Lee Jae-
Eun and Soon-Kyoo Choe, 2006). = A2
Aol o] Eoha Aholsh sEY 719e] 7815
o5 PFolehs Aol WAT 5 Y= 2
5 FEYI|GE 73] A&H e Aszgo
2 258 2 S8e Ae naAel =y
2 BF5S AEshed T8 tHDamanpour
et al,, 2010),
A= e
e Nz e @
SRV e i S
gebA] BAGAEA hEy 719 gkl o)t
AEoA EA7F #EASHET| (Damanpour et
al., 2010), o]9} 22 oA AEL E35}7 }o]
2 3] d=54 7Fs8e =Avklee Eung-
Seok, 2005), AL, 7AW 25 Ao
= gelEthd 43del AR Ao e
ol 2R o g & 4 9lg Aol
2kal o dst 4 k. AAZE Liu et al(2020)2]
FAGAEATI Y] B2 Afolsh A4
7o) WAel ojijel BEuele] 2UE TS
A3 ATAsel ojahy, §ed wEw
71HE At A5 Aol tigk 34 At
ole] BAHQl A= b=, FAHI
S e A Adsks A ostEne=
< eyt
T EH, AT HEY TdES] A4

4ol gEAsEe BEREE FHFA)

£ 3

23514 uﬂ%‘% il -—’JFELi ]o]j

2k

89

He 2Fste AAdA 2L 5 Sle £
A Az g 25 Fola dmolExEs
=Y F 7] el w3k Aot SAgH

3t 2be] BAE
olebit g 5 ek, mehA] kg 2

7Hd& A4

el Wgoz 24

= Ao e=

flo not
>}L ﬁ>i

ok ©
L

M2 A BERAEE BETS
£82) A} gv Azl )3

=
HAA o] ofgke okslE Aot}

v oot T
3. BdEA S| 22t

AP £4 HeYy 7] o
G AEAGAN AABAL A, @A A
2 FEo| ol2lg FeAol wor, FAGA
R EREECE R N
=T (Lee Jae-Eun and Soon-Kyoo Choe,
2006). =AGAIEY Zhe] AABARZ |
22 FFo] ol#e A5, 35 oo F7
g 37 detAaL, 3% 51 2A4s 4
& Aol sl EslE ThsAdol =T BEdl
FATEY o] A3 AlE7} stow bt
gitel] gk B3t o] wobd Zlojzkal 917
& 7hs7del &7 Wi, 7 719Ee] dAHF
Zbell gk A-LFS A5 AT AY 7135
Fod A5 WYL S U 7PsHel ¥
o} % ek, Al A AT 2w Pt
SR A} e A A1850le) 994
3} 7181F )] WSS ] o] 7
qulge BaAoRA FATLEA Aot
o SRZ<l ¥FS mHH(Yun Han-Sung,
Sang-Rim Lee and Chang-Wan Kim, 2019).
9, ATEUSe] BABA Folt 7
M 3R FE T ARE ddsels
of EAF 7FsAol Ear, o|eld 3ol
2F) BEZ 98] £oEE ANg F
sle) 44 gl thsl AT FeHE
oF, gk, AR FAb ey VY9 Ee] &
% Mol AFAIGlA BARAR] B¢
¢ Al AR, A T2
ABAR oM 7HeAE =7 Eﬂgfﬂl
TEY o] 5 Aol AlETE
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Fig. 1. Research Model
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(Song Yun-ah and Jae-Eun Lee, 2017). ©]/¢<]
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71ES 7HA Tk E A FHE B8 V1Y
YREES FE30 AERAE A8 &
38770¢] FHAEAT|GolA HEZANS 245}
o, MEZAE email?t A3} 5 W3t
o AT HEHom 7459 AEAE

3)rete] 3]4E-2 19.12% Stk A2 SPss

o

2] o

W, 4gas PATeRH dE  3)

= OFsAAde] 2L BAstaAt JaFal

3}H(mean centering) 4 A-S AX A5
Y3} A (Aiken and West, 1991),

e

2. #4o| 23

1) S&4

&

B AFe] F&Hre AR
Aot FFEA7|HY A= AT A4
(Osland and Causgil, 1996)4} B A2 Ad=}
(Beamish, 1985)7} F2 Alg-HEd ATFE
o] A% vPdRrIde] vitkrE AA8aL gl
E AFdME E5olsHA vAFEH A9 F
PR ARSI TAFEFEAG e A4
T+ Beamish(1985)9] 75 FaLste] =t
FA7199 () & dupg wrEsta e
A, (i) &l drht whEsta le=A], (i)
AggA Lo vl whEsta JIEA, (v) A
v o2 SRR ] Aol drput T

(e}

5
SAstltt=rl¢- W5, 7=l v,

= A GAEAY e
HEW} &3 %7ke] 2314 Aol 23}

gL vXE FoHFE TEEo] ghon,
T2 Kogut and Singh(1988)°] 7i3l &3}%
A ALAE F2 g3t AR Kogut
and Singh(1988)2] A4 Hofstede(1980)<]

231219 7o 2 ©EEHEY), o] AG5E

A3 Qg =&d 2xA8E st g
317] wlitol £33k ks AR wkdEHA]

X F Advks f27F SAg ek 2 A
TolME FAFAFA7IGe FEY 7t &3}
A AYE AH gHH Fo=H 2=t &
A& Hdstr] Y3l =gstslet. kA A=
Simonin(1999)3} Johnson et al,(1996)¢] A+
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Table 1. Characteristics of Research Sample

Number of Total Number of
Country Firms Percentage Employees Firms Percentage

Japan 33 4.6 Under 50 43 58.1
51-100 1 14.8

US.A 18 24.3
101-150 10 13.5
Europe 15 20.3 151-200 5 6.8
201-250 1 1.4

Others 8 10.8
Above 250 4 5.4
Total 74 100 Total 74 100

Table 2. Results of Validity and Reliability Tests

Factor  Commu- Variance Cronbach's

VTS Loadings  nality S Ratio(%) a
IJVP1 .819 .686
JVP2 702 .595
Perofrmance of IV (lJVP) 2.832 21.787 .852
IJVP3 .866 770
IJVP4 .886 843
CD1 .828 709
Cultural Distance (CD) CD2 .808 .665 2.077 15.980 .764
CD3 .820 .679
Competitive Relationship CRi 965 940 1.995 15.348 958
(CR) CR2 978 959 ' ' '
CTi1 .822 761
Conflict Resolution CT? 848 755
Techniques 2.766 21.278 .836
(T CT3 745 .636
CT4 .802 672

Total explained variance=74.393, KMO=.718, Bartlett’ s test of sphericity=464.633, d.f=78, sig=.000

), 7 (=), JV 9, JV TRE SA #He AYE 7hFE skl 40l 238t
A e e B e e e b= LI Aok gV dAFL 20203 S V1Fo R HAGE
S g EYTLE o BtEU | v thre] FA71o] 29 E W5 Alkete] BAo £
ABS AL 9IS S 19 7k A 1™ 33l o H(Yang et al., 2008; Song Yun-Ah
A & 7% 09 Fe AYE 7HSE AAs and Jae-Eun Lee, 2017), JV 7#2E T4 g2
o B4 Zgetdct. wleinle A4 AT FA7199] F ALY 2ageg £33}
TR0l AF9] 27Fel ARy} nj BEY] A Ath(Bjdrkman et al,, 2004),

AL
& 77h19) 38 AT 22 e A% 09
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Table 3. Descriptive Statistics and Correlations

©) ) ® @ ® ® @ ®
@ VP 1
@ MED -.229 1
@ NDJ -.004 .017 1
@ NDU -.004 -.191 -.509* 1
® VA .022 .079 .025 -.080 1
® VS .014 -.029 -.052 .021 507 1
@ CD =391 -.076 -.195 .207 —-141 -.049 1
CRT .800" -.218 134 -.031 -.052 .015 -.298"™ 1
® CR -.53"™" .099 -.018 -.009 .028 .100 21 -4 1

Mean 5.034 0.324 0.446 0.243
S. D. 0.800 0.471 0.500 0.432

27.68 3.773 4,772 4.756 3.108
8.409 1.167 1.472 1.448 1.592

Notes: 1. * p¢0.05, ** p{0.01(two—tailed).

2. lJVP=Performance of IJV, MED=Major Equity Dummy, NDJ=Nation Dummy(Japan), NDU=Nation
Dummy(U.S.), IJVA=Age of 0V, IJVS=Size of IJV, CD=Cultural Distance, CRT=Conflict Resolution

Techniques, CR=Competitive Relationship.
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Table 4. Results of Regression Analysis

B34 A2} FARAEAYIAe) Aol vIRE G 171

DV: Performance of IJV

Variables
Model 1 Model 2 Model 3 Model 4
- 0088 -0.149%  -0.08  —-0.147"
Major Equity Dummy (-1.258)  (2319)  (-1.205)  (-2.259)
. S0450° 0437 -0.456"  —0.140°
Nation Dummy (Japan) (-1.921) (1961  (-1.913)  (-1.929)
. 0038 -00%  -00%  —0.036
cv Nation Dummy (U.S.) (-0.481)  (-0504)  (-0.489)  (~0.508)
0.060 0.102 0.061 0.102
Age of LIV (0768) (144 (0778  (1.43)
. 028 0040  -0028  -0.040
Size of WV (-0.361)  (0573)  (-0.3%)  (~0.567)
. J0466% 0586 045" ~0579"
v Gl it (02) (-2.061)  (-4924)  (-1.897)  (-4.637)
Conflict Resolution Techniques (CRT) 0('372386) 0('202896) 0(.27(?68) 0('212149)
" . . . .
N o 0165 0434 -0140 0119
Competitive Relationship (CR) (~2.146) (1.940) (~1.150) (-1.092)
0495 0 494
. G 3 Gl (~4.225) (~4.186)
003 -0.020
ED = Cil (-0.263)  (~0.178)
R 0.715 0.777 0.716 0.777
Adjusted R2 0.680 0.746 0.676 0.742
AR 0.062 0.001 0.062
F N4 4B 178047 20,0147

Notes: 1.~ p¢0.1, " pc0.05, ™ pC0.01, ™

p{0.001 (2-tailed).

2. DV=Dependent Variable, CV=Control Variables, IV=Independent Variable, MV=Moderating

Variables, |E=Interaction Effects.
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Vi, 28
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