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Abstract

This study aims to derive precaution points for issuing banks in refusing payment under L/C through
literature review and examination of court cases and official opinions of ICC Banking Commission
with regard to the provisions of article 16 of UCP 600 that stipulates obligations of issuing banks
in refusing payment. If the issuing bank fails to act in accordance with this article, it shall be
precluded from claiming that the documents do not constitute a complying presentation. Therefore,
it is crucial that issuing banks should be well informed of this article. When discrepant documents
are presented, however, issuing banks seldom refuse payment because, in most cases, the applicants
waive the discrepancies. For this reason, issuing banks have few chances to deal with payment
refusal in practice and thus they occasionally end up failing to observe the provisions of the article.
Such court cases include Kookmin Bank and Korean Exchange Bank (currently Hana Bank) that
failed to indicate discrepancies in the refusal notice losing the lawsuits. It should be noted that if
issuing banks disregard the provisions of article 16 of UCP 600 and thus fail to indicate
discrepancies in the refusal notice, they may face fatal situations in which they must make payment
against discrepant documents.
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e K ERE LR R
o B AARO RN AgFe T AHE HF
o o gt 2oE Brelm 218
Fole 2l ISR ghgkn 58,
A

A84= A ¢l UCP600°] 20073 71
F 4G 717ke] BIELT AFHAER)
International Standard Banking Practice(ISBP
745)% 201343 49 A o] HEE A FAA
7% AAEIAL Jor g AF shate] HYS
Wol awrk. gk FRbe] AFol skt
7F = Aoz e ERle] HRETE §
of JNd-edgo] FoxtolA dag AFses
A71de] BAsk=E Aee vl =20
(Byrne, 2021),

olMH NP AT A& ST
713)7} @A) eko} UCP600 A1622] 7iAd-L38
of AFADA JFAE ARAT} 5
R Boz AF sels BTsa B
A o e 2d dgol mA7| = g
T} UCP600 A|16% fatollME 7hAd 23 o] A
162200 ket WFaLA) ZILTHA AR Sl
= BPeka ojFe AFelol gk At
(preclusion rule)o] It} A@F2e Folx}
oA felah A A ew e seledo
A w2,

Ml 2A8e AFAR AATH
o Hg¥lo] MF SAolE Beka 4187
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287 #H A9l Documentary Credit
Worldol] $-2lujete] slgres@ael shte
g)) 2 Zulesfo] UCP600 A|16Z2] AFAA
Al 7R o) FARRS FekA] K3 ol
oA sagk AbEIZE AN E Qi) o] ARIE
& o3 AFAI} UCP600 A162E 2 oA
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2187l UCP6000o] A&-E B2 UCP600 A
1629 74 U 23 Aok a4 Ade
ol AFgAHE 475 ZgstA A= + 3
£ AL oYt} UCP600e] EE Zlo] AHAIsH
TR0 YA gorg o AR ICC S
B9l 93le] |70l Bale] & shetaof
gk, UCP600 Al 3] o] A= A RIZE
BAGA} W AgA FHoZ YrE
7hellA 4187 WME] §lo] HES 5% ¢
Aol 71 B of o] ol W <)
AE= A2 oyt ®iglo] UCP00E &5t ©
a4 UCP600y} thE #AS e A4E
SUAgE, BAte] wekol] me} 4187 U723}

2 9 el A9E 5% ol oy
Philadelphia Gear Corp. v. Central Bank
(1983) AHdelA = F=2lztel AAl2g o] A F
o SAE ofnl % glglonw fHeol
AFALE A kAt Vs TAIEHA] e
AL ol el AFAd A7} wAl
O N =

Kingho International Corporation Limited v.

China Everbright Bank Hongzhou Branch
o104 M= Tid 2 o] AFAHE F Al
Al e AFE R yEskA] kARt )
A2 o] AFgAddEE wEd o ok 34
B

AFAEA WD) o FARR e #3F A
Y I 2= Ha Hyun-Soo(2017), Han Ki-Moon
and Park Sae Woon (2013), Lee Jung-Sun
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o} olE AFE T He} AdF o= Feel
gt FHATE ¢ Aoz FHo e Z
ICC 23] 91943 2] Opiniong WFds}A] skl
Ak, webA] o] AFolre AP ATl ok
27 oo Azel walsh 1cc 2B
Opinion 2 1% AYATE B AT}l A
FAYA LA dpale HAades
B3t sHA|9} AFA o o] okl izl o]

e wolal A frelde =Estaat gt

I, #g 271t X2HE 28 #
=

287 Aol HE22 AAE A7
28207 A3 dAFEA] AFRE 4
Abgttt, AR7E A8z dAskA] et
W, ML FARNA AFALS & &
o]q_ 7H)\4 Otsg ] ;{]:—7{14_0_ 1- H"ﬂ%
UCP600 A16% &} datol whel AF74dL
SAF o b, 2ZA 3HA] FUTHH A7
ka7t = AFAEE & F gE 2%
8k Ahgto] wha 4= Qlth(Wang, 2019).
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1) ol¢} & 7}AL Seaconsar Far E, Ltd, v, Bank
Markazi Jomhouri Islami Iran (1998) A}zo) A}A|s}
A ArgEar ok

A M2 AGAEA AR tE a4+ 175

o] AARE sfoF gtk UCP600IX = Al14%x
(standard for examination of documents) b&}t
oM M7 HF F A sddY oWl AFE
W AL FRER ek Eede U
3= AAel AL UCP600 A|15%(complying
presentation)9] Aol w2t dl5-& A|Fs ok
gt v A R7F 4AEHA s A, i
232 uCP600 Al16z22] Aol wel Gr-E
] g]glt}, UCP600 A|163% adlol|l A= 71238
2 AMF7F dAEHA Lok A S el
AFARE & 5 Aok P Ak, A
23fo] AFAEE & F e AL A2 7
FHma A4xe] QAR AL opvtE A
& 957t glov BUXE AfFd tatelx
AFee A7 thiolth, AAR Aol
AL Siclee o AaSllel Aotz
71E 3ol iAo FolAtelA eS Ae
=

UCP600 A|16Z btollA = 78S U
a4 ek AlAle] A%, ae) 5AH Betes
3Abe] A7 E7](waiver)E 913t 7HA <=
7w 4= glokar sk gk ucp60od]
= “waiver’?] oJu|E st YA @ed,
o]AL dulzxo 7 ozl Aw]E7](intentional
relinquishment of a right) & &|n|glt},

UCP600L- 7} A o8)o] BHolea)r
FoE How ANFt e deles
Adedst v At o 3l
o]t} 28t} UCP600 A1632 A7 E7)
AelA= W geledds j"B}Xl
I 9t} UCP600 A16Z9)= 744 z?sgur
23jolgl= wojrl MR ARREIA Qlu 7H/\q
2348 TRl A-EIE Hg wHS
@ 5 gov delede 094 o) Bele
e JhAE o =13 A A AEATE g7
ol Agx71E W] flste] Jpd o=l
WA F e dHe] ER] Edck(International
Chamber of Commerce, 2007).
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o] Qo) oW Fa oA o] Ao Het
ANE A S ERAC 2 AR A
= 7971 B ek Aol SakEglet?
dAg|z7de AP Al EZ7](pre  refusal
waiver)2} AFE A EZ 7] (post refusal waiver)
o £ 744 %ol ek, A el A
23)o] AFAL TA Mol AEI|E e
Zolal, A AR 27| ML) AFAH
A Foll AgE7E ke Aol
UCP600 A16Z20)A4 7MAes)o] a4 Aa]
2% FAD Qe AT 1 gl
@ I AR ) B S oA

3 wm 7H ] 7H“~4?¢]°]J’]r EHE
Aol =Rle] Ae27]el FoE 5 J= WA

7h 1€, ey i ed o] Al
de ARG Folle= WAA de P T
dEa R ERICERY HYET|E o
il aov AFENTE S TR
%—Xlﬁﬂolt g, FAe ARl s de
8 WA ERIA AEE7E A% WS
a4 & ZE AL AT FE Stk
(Byrne, Maulella, Soh and Zelenov, 2010).
UCP600 A16Z batellA] 7id-23)& 7ld o]
el gk Aelxr] wAs 19 =AH<
Feh(sole judgemen o2 & 5 Ioial A
S 91ek of BT A AlRE Eaem
it A e Adelgelel et 1
2 ¥7] @A of3g el AelHen A%
ke Zolk, webd Adede olat, 4
N, geled we Agedol el
AILINE NG A& ANF A9, 338
Ade 5 3o, A ARel DA oy A
Be aeaol el ols o
Aol gk Aolnt,
W2l TR ool et Ak

mml

&
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2) DC-PRO 2005 LC Market Intelligence Survey2] ZA}
Aol W2 X5 AAIE AFA Fde BT
S20, $2L 5068] ATl AP Sl AR et
stk 29l survey $HAF 5 & A2 3 AlA
F A% SAE Hebd Fol sl Sl A )
£o] 10% o]&t= "olxthal BastIeh(LC Market
Intelligence Survey, 20006).

< AATE 7} 71E AR TR o)<l
o] F9o glo] HWE=EIE & 4 U}y s e
Fle] AZE7E ML) Fosfor 4
o}, UCP500 A|14% batellM= 7Hd-e3) o]
el AT 5 ek Aol 28E
31 3le] A esdel Felrt slojof AelE]
7 REtE Ae AgeR e A
HEo R FASAE &Y ICC Banking
Commission Opinion?ejlA 7]&3sla JAAT}
UCP6009IA = A16Z & (i) (b) oA 7]
2o A Ele] HREVE Ba o] AS
Fel7|= Foshe A dste] AT
e Rle] delxr]e YiEte] Ad 28
o] Fo7t glofof gk HE HEeAl 11
3} Qlt}. Rika Global Impex Lid. v. Oriental
Bank of Commerce (2010)AFAA ele=H Y
£ UCP6000] A-8EE 21-87gellA 7)Ao 23l
o] UE7|E YA /M2 o] Fol3tA|
ko AEI|ZF AYEA Lgtrha &
Astgrh. dutd oz shAd ol ele] ALY
£ 3t 728 o] o]A ol F3tAIRE 7l <
F|Qlo] Al&7del7t ofslE o] Jpded o] A&
e HAFE de7t dvka A== A
ol i el=le] A-Er]el ety T
B}A] 9=t} (Gotoh and Yoshino, 2008),
UCP600 #1162 ba}ellr= 714238 0] 7R
ol FleA A-E7|E wAdetta &t 7iAd
23 o] HA /‘13”47]7}01 g = A et
I s Stk & Aol ERIFe] ArE
7] 24 71k ET}%O o 2L HAF 53
dd olulol AFE AABNoF gt} Byme, et
al, (2010)2 7282 AMF AAF 47 skt
7F e A5l i =01 AR 2r)E my
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FofE ool ol 5
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4) ICC Banking Commission Opinion R418 (UCP500)
(reference to previous ICC Opinions, which
indicated that receipt of a waiver from the
applicant does not bind the issuing bank to honour
the documents)
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UCP600 A162 barell th53 22 A A
27) 28 3718 A2 AL,

The issuing bank must sent a “status report”
not later than close of fifth banking say only
mentioning the discrepancies that the issuing
bank convey to the applicant or similar,”

UCP600°l| o] &77F F7He AR 59
QY olfell el B4 g A Hx, A
AlA7) E 3R 314 (status report) o] EA|H 3}
Aol o314 gtk el wjel
& BAY 5 A A8F FEILT AR
A71Q0] B3kl Spgkeka S SAE nek
ol ThAl MNRE AAT 5 Q. AZE A
= jaede AFAR A bt AR
A} ARG 23 Aol i FAolT,

Ucpe00] SkellA] ket #1623 bake] &+
T7v F7hEE, Aoz dge] AFAE FA9
AFARE T2l F 7R TRkl 1S
AL At & =32 JhA =l
A E7E wAshA] v Id e, A8
2o geledgol tigk qigolaL, v 3 232
NdejzRlelA AErE wgdshs Mde
ol HgHe= Aot e AEeFo] i
AojERleAl de2rle wAE wole A
Ad A 7R AR A7 AT F 5YHE
A 1099dR A As AlQtstin.

(i) Nominated bank acting on its
nomination and confirming bank and the
issuing bank (not acting under sub-article
16(b)), if any, must give the notice required
in sub-article 16(c) by telecommunication or,
if that is not possible, by other expeditious
means no later than the close of the fifth
banking day following the day of presentation
or similar,

(ii)) The
sub-article 16(b) must give the notice required

issuing bank acting under
in sub-article 16(c) by telecommunication or,
if that is not possible, by other expeditious
means no later than the close of the tenth
banking day following the day of presentation

or similar,
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Banker Trust Co. v. State Bank of India (1991)
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6) Total Energy Asia Ltd, v. Standard Chartered Bank
(2006)AFAN A Eoled A2 ol Hst2 A+
AHE SABIL A F A2 WetE =03 § x5
olgste] FH o AFALE FABAYT. HAS
ol9} e gRAEE @ AFAHAZTAR A3t
Ak,
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Export-Import Bank of the United States v.
United California Discount Corp, (2010)A}71
o]l The US District Court for the Central
District of California, Western Division &
ISP98o| #-&-E+= 0|3 B =418 (performance
standby credit) oA A&7 JES AA|E A
S Q73 oy S=QxHUPS Capital Business
Credit)7} 227 3}# Eaged], HaLs
(United California Discount Corp.)o] X5 7]
A TAE T o A8 dEo] A=A gk
Th= akak AbkS FskA] eksket. Snyder
ARz JHAEd o]l A AFAE SAE A
2oke w FAA & FAE AT}
Al AFE AASGS ® LS A7 3t
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8) ICC Banking Commission R670 (UCP500).

9) 2] 1] HdHo] @ A4 g s BAAMF w=E
o Zoll wpet AAHJAGE o] AL & AR 7
Fdrt.

10) ICC Banking Commission R694 (UCP500)olA] 7}
Aedo] ARel A7k op et E EL) e
Eutol] gk M=l ojHe] X3 wAAE
Aol S8 A AFAELR 18 5+ ¢l

g 2Askietk

22 ol f &2 dEAEE ARE F sk 2
EETCh

China New FEra International Ltd, v. Bank
of China (H.K.)(2010)A}1ell4] UCPG00®] 2]-§-
He FgLl87delx] #7288 (First Commercial
Bank)o] 4=¢]&}(Flexux Computer Technology
Inc,)E2HE Z}A (indemnity)E WA 312} 9l
= FAZRAE(with recourse)E AFE vy
evl, 7 F oAt el RE AR
el thal ANske HFHoz s
Hobd & vjdede s (Bank of
China)°l sk2} gl AFE 5kt 714
232 vl o 2 RE FF W2 A F{IE 4]
|z dAH7] wiEel AFAE FAE
a2 eggkeh, aRld i -2ago] w2 o
AT deA ol tiste] w23 o] A
o sk e ARE g AL widd
(negotiation) .2 & 4= githal sliA] 2183
s FEs Adasltt Hde HE ol
Q] ed ol AFAHE FAE A L%7] wiE
o ezt wiel2ago A HA AAIG A
o] AE o2 dEAES ALE = 9l
thar A48l
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LA FARTE TRl fFE7Y ol
o AFE A=, HE2S ARl
skt lele E7stal AgAd A& 3t
A ot W -ed o] FeAteA A8 HE S
AFE ZE Hdol AA33th

Swiss Singapore Overseas Enterprises Pte
Ltd. v. China Citic Bank Corp. Ltd. Xiamen
Branch (2013)AFz1o|A] UCP600C] Z-8-H=
Fgalgigol LFEHJEH,  FRK(Swiss
Singapore Overseas Enterprises Pte Ltd.)& 3
A dE ARE idLed(Bangkok Bank
Public Company Ltd,)oll #|AlsFct, wi&
g2 Aol st A= A sk, viYd
< 3HA &3 AFE 7238 (China Citic
Bank Corp, Lid.)02 $323}c), ufe]e3)o]
Maegon 598 EANFA AR 32
e AAEA gsith Adede AR A
& 3 el 4BHTE ¢ & rkn

N o
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Swiss Singapore Overseas Enterprises Pte

Ltd. v. China Citic Bank Corp. (2014)AFZ 9|
A TR 232 Aol Al st
ATt Ao Aoy, sde A
7ol tigk 7 A SWIFT FAoX A5 A
g sk, A WA SWIFMW AFAHEe &=
AE FAEAG 14 He2 d e &y
of AFAE TAE & F Jornz A HA
SWIFT A= |5 Au7Ad T4 sid=H=
= fEshA gotm 2gsksich. Gl
?;}i‘ﬂ OJS x]:Lﬂx%o] t'7<47<-1~°—]_ oz 7372)
—?41}7} R
ne o ZFEa AE%
WE Aele] AFe 87k Foldje] AT
REE I

l
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hine)

° o
o
4

©
$
N ml

ol vl 7o) AdellM A e Hzxo| A
w8 FAAN FEA G s FF
SAAM FAAY e AFAE TAE o

A gponz AFAR Aele Fuste Ao
2 Helo] IZ3 AL g3t Ao =g dutE
o e dFAFE AdsIE Agat
ATHH AAZFAA| FASF o ek, efvkabd
Fofae= AFAE $AME Bax JiE L
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t}(Byrne, 1998).

ICC Banking Commission Opinion TA596
R672 (UCPS00) ol M= 7idedo] A& A
AEE SAD w FAskA sl shaks

T AFAE BAE & ) AR AR AR
S 2708k}, 1CC Opiniond 7R &8 o]
A AFAHE TAE FHA BE AE W
A 7)Aok stnR 23 EXE & 0 7|E
MFE 272 AZE skakE 4 F }lot
3L A8t

Uniform Rules for Demand Guarantee
(URDG) 758 A24ZM% @ AFAE F

A M2 AGAEA AR oE a4 179

A% & & o], Nhed wE Helede 3
A& AT & e 7187k dumoleta 7

Aakar 9l

W28 o] AAIE Al A7t glo] skak
TR (discrepancy fee)ES A5 Wl AF
7%;(4 %‘X]E ?ﬂ' "Jﬁ-x_ Ml ]:L%‘X]’H =
o2 o g aEo] WHg sAkE AAl2H
of ZA& ok gt -2 o] thEAFS A
Ao esiebel AR A4e] 277} 5
o AEE AR 05 F 599 ool
Ar o] TAE o= glal, 54 A
3t 4= ITHICC Banking Commission TA802rev
R821).

3. REt AgHE SXl8 24

Maedgo]l AFALSE FAL wols
UCP600 A16Z c&3} dalol] HWAE F&3 A
FAE SAE sofF g} FEI AFAE &
A7 =7 9F e o2y g

1) A E= i AE AR BA

UCP600 A16Z 8 (Dol 239 AF
Ad SAdlE AFAEE o ARSI
ok st At Utk ICC Banking
Commission Opinion TA.878rev R89294+=
ANdedel AFE Adarke A8 B
1 AFAAE EXE 8 AJAo] 27 E =

AFAE BAR AFT 5 g Ao AY
shdch. fukshd Zidede AF A dig
ol EAE 34 ekgb] wolct.

Voest-Alpine Trading USA Corp. v. Bank
of China (2002)AFellA] UCP5000] H&-5 =
28735 I E 7123 (Bank of China)&
AAE Aol ozl 7 a7k ke A
NAFgot AT ARG AL 7AFHA
QI 1D =2} (Voest-Alpine Trading USA
Corp.)7} /A& o] AFALER7} 27109]

Evjsirtal FAsHA vl= el A8
o AE AT 2FE AVIskn Hde i
11) o AR 2183 3% 7H40l A8 Hd F

=7 izt
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28] BAo) A7 A Aot AT
Ad FAZ FE3IA Zohau é@é‘]—ﬁilﬂ— 9
b 7 eg e slatol e Bta A o
Bl el AToNE W FAsle] 429
1 glom, AReZeln Helg F el
Ak FABEE B AFAE AME 71AIsH
A 99k7] wjiolh,

Habib Bank v, Cent, Bank of Sudan (2006)
AR 98] Abglat vk kAR AA AR
of o2 7}A] aAF e ucp2900] A&
= Al83-S 7R3 712238 (Central Bank
of Sudan)< m$]-23) (Habib Bank)dl] mj¢]-&
FAsAAN AFAE TAE A FATE A
gedol AeuFe] 10wt mledel 4
B8 5 Ul Foe 4B o} v
P2 NEA2PS U= A8 tF 7S A
T 878 A%S ]7]5‘}933}. 3= H4

o ASAFATH T ket A ool

.\

AFAL FAZ A %} e 74T A
e gaslons e N84
& AR 2L AP of AN A
eqe AF Ade A eaby] uid] s
d MFE Feelol @ e PEs o
otk

e AFALEAE & o A7 A4

= A8 WA SAstelok s, 71
o st AARE A3 A2 5 glolol
gl URDG758 Al24% dFelM e BF582
AFAE TAE & w AFAE AHE 714
of He Aow Azt Q)

UCP600 A|16Z ¢3S UCP500 A14% d3t
ur o 202 AR olsh 2o )
He edol AT AAT 1 o A2 7|0
g slolo} Gtk W] AFL WP Aol
o el ARALAN AAAA A)Ee
AR AAAR e Eus g5 Aow

AFARZA = AFAE AMdF AFAA
Al € Al E AFe] HEAEFE TAEE
Ao 7 ZB3}H(Travelers Indem Co. v, U.S.
Bank, N.A., 2000),

AFAHE A A ALt BAIE
AFAE EAA AE9] “Notice of Refusal’o]
2 7|AEH S (Byren et al., 2010).

roh
K0

v

N

it

w3l dedo] SWIFT MT734(Advise of
Refusa) & ©|-83}H o] AL A|FAHZA nt
o] g-E= oA AFAA A 714 do]
gorz Heg g Ad AMlS 7T 2
7} glek. xR 230 Ak o] Aol T
7} AHFE MT734E o] &3 4= flo] MT799
U MT9995 o8-8t ol wk=r] /jd-e8)o]
AF AZdte B2 B0k g

2) BE XZHE AR BA

UCP 600 A|162 & (iholMe AeA-
g woll= AFAAY] TA7) He 42he]
AHeach discrepancy)E HAISH=E AL
SITh12) FAFAS ol ek UCP600 1A
M= 270 o] At MAHATHH A5
AREAE & 1] o] F A% HAu ) A=
Ao Tt gornwg RE SIS 7IA s
of ®ttal 7|&atar slok. a2y o] qi7go] )
Aego] AFAE A5 & uf vh=A] HH
E S AsoF "o A ojvlst

A& oyt Al ol 7fe] szt A
ol 7ideg o] AFAE] e A H
g el skabE WAlsitRtE AlEAEe
A5l Byme, et al, 2010). URDG758 A
242 A&} ISP98 A|5.0230|%= UCP600S] T
A fARHA A AES SAE o ZE 3
22 1A As gkl ok

a9 AFAAE FAA] “invoice not as per
LC" =& “conflicting data between documents”
o Qo) A JAsHE Ae s} HaE
A gorg AFAH AR UFEA et

(International Chamber of Commerce, 2007).

m1o

<

e e FIF rkﬂ

A,

Toyota Tsusho Grp. v. Comerica Bank
(1996)AF1 1A B 12 UCP4000] &= 4
73S 7133 7144238 (Comerica Bank)o] &
o5 Aol Age] 12719
19944 29 7HT =2 dATL 71 3
o] AFAA A2EA “late shipment'& %

12) UCP500 A14Z (d)(i)ellXE UCP600 A162 (c)(ii)
o] 73 % ‘each discrepancy’ th4lel ‘all discrepancies’
2l A o] AT F e g 2 EEH
oJu]e] zoli= glt}(Ellinger and Neo, 2010).



st Y-S AdLeddo] AFAES & o
© AFAES] A" AFet AR S
A A oF Hojof sk, A7 d o]
199433 39 30942 32 A8 ZHAHA A
A=A 7] Wzl “late shipment'= A HAA
o BEe AL B4 Racka asts
(Byrne, 1998).

Philippine Commercial International Bank
v. Korea Exchange Bank (201D)AFAA] 7iAd
23 (2J3hed TFAH)S AA2P2] Philippine
Commercial International Bankel] A]&<] s}AF
At WIS 2 A @A skaHunclean)
7 ek AgAd Bk deln wel
o A edo] ARl aANEE WAISA o
storz AFd HAE ol f2 FAFE
2% 4 gokn HES.

Heritage Bank v. Redcom Laboratories,
Inc. (2001) ARziellA] UCPS000] H&-E= 218
A& W43k )-8 (Heritage Bank)2 49
ZHRedcom Laboratories, Inc,)ollA] B2 <l
A (injunction) wiZoll thaAFo] A=A
thar AL, Yeole 0ol TR E
tar shAA, AFAE FAE sHoh MY
7Wd-2dgo] AFALE st A7 A AE
FAA 29k7] Wizl 3kak A7) HEE
Aatgivkar s

Hamilton Bank N.A. v. Kookmin Bank
(200D)AFASIA] UCP5000] HEHE 4184<
7R e (FRled) e E2 T viYge
3 (Hamilton Bank N A )OS Z2RE XNFE AA|
o=, AFAZ-Y] EA7) He AFe 3
25 71AI8EA L AMR7E A8z A
a4 gvtal ZIAgk AFAE TAE shaA
A5 g2 ol vhskeloltt. migl2d2
g Bekste] 7 WA AAE skl vl
2P 54 AFR7E AAEHA Fshde A
olfr®E SWIFTZ AF71dE& FA8. H
S Aol A WA AFALE T o A
TS FASHA B nR MR FEE o
2 AFAEES & & glokar A48kl

ICC Banking Commission Opinion TA
884rev RO062] AR1ol| A= 7428 o] 2187
o dX3HA b= AMFE WA @,

do (o o

A8 ALY AFALA AR ] fE a5 181

A oo ol wiiel AFAES drha
7148k 9r}F. “LOCAL AND INTERNATIONAL
LAWS AND REGULATIONS AND INTERNAL
POLICY FOR ATM/CTF AND FOREIGN
SANCTIONS IN ACCORDANCE WITH OUR
L/C TERMS.” ICC Opiniondl|#1& $]o] F§A)
A(sanction) 23l 2As ] A& A4
= A MR S ARSI AEA e
Ao ZkFE0] UCP600 A16x2] AFAH
SAZE HA Fehe Aow Hen a8y =
| AZE  UcpP6ooRTE 9 HEEHER
UCP600 A16% f&F2 o|e} -2 daollx= Z
A ot TN ¢ skt Arol gk A
w7dde] v A Fevkar AAsin.
Nadedol AFAE $AE & F olHd9
AFAE FAE PSR A= Bl A
SAE fraT AFAE SAR sk A
& Bl 497t 7 Sk ey o] 3=
AM& A2e AF7d SAE FAI " (Park
Sae-Woon and Jung Yong-Heyuk, 2017).
oAl 21874 HE/1UT AAY F AR
AAZIZE ool A BFAl BekAFoll A=
& At Aok E e e o] sAE ol
2 geA45S Ad8E F AT(CC Banking
Commission R329 under UCP500).
Dickerson OL2 LLC v, Natixis, New York
Branch (2020)A}z1014 7)1 &8-2 Al A]
wAES SASAsd ARAE AHRE
“sufficient funds are not available for drawing
under the Letter of Credit to satisfy the
Drawing Request at this time"E 7|23} 3=
d, Mee AFATEAo] AeFFAG 2}
S gsgtonz dedsl AFAde] 3
a3 Agahalc). Wale Adeds) A5
AL BT AFAY AL B
ool A7 do] Fasirhar Agst it

3) MR Mg BAl

UCP600 A16Z & (i) ollE 3FAF A7 2=
o] tiste] th9] Yl 7}A] debs AAEkL
o] F g 7IAE /A& o] AFAE FTAA

o F1ASES P gl
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(a) the bank is holding the documents
pending further instructions from the presenter,

(b) the issuing bank is holding the
documents until it receives a waiver from the
applicant and agrees to accept it, or receives
further instructions from the presenter prior to
agreeing to accept a waiver,

(¢) the bank is returning the documents,

(d) the bank is acting in accordance with
instructions previously received from the
presenter.

ul 7hA dERb Felx (b)eh (D
UCP6009IA A= =91 Zlolt}, uCP600 A
162 & (i) (b)ollA 728 7o) =l
S ZRE HeE7E WAL o] & WolEol|R
T, e W ET)E WolEolV|E F
oJst7] ol AAAZTY F7HAAE HE o)
7HA MRS Basklve Aolrh. (h)allA W
AlgE 2 7d 282 Jid ol ERle] A E)
E e oy, aA & o8 FEet
= o=t 2ga Jidede] AdErlE
A ejEQla wAst itk stk 7id 9
=lel Ae27)E s o7t glvh 7
Hdedo]l 7hdelzRlo g Ry HEI|E
7] Aol AAAZE A7 Al thate] o=

p

2187 AFAlA A6z & (i) (b)) &
T7F w4 Aol ot} o] & UCP5009]
AEEe 287 WL o] Al AEE
o] o] ARR-3} A tH(International Chamber of
Commerce, 2007).

UCPS00 A|14Z9|A+= UCP600 #|16%E ¢
(iii)(b) o] 3}AF A7 A edete] A=A ol
UCP5000] A&=H+e 2l8goMeE 19 22
AHele 2705 AFA-] HER AFALRE
QA etk = $2 Aoy 9
3} AtH(Fox and Shour, 2011), UCP5000] Z-&
T A8 A9l Credit Industriel et
Commercial v, China Merchant Bank (2002)
ApdoA] TR e o] e S AFAE F
A& 33Tt

“We refuse the documents according Art.

14 UCP no. 500. Should the dics being
accepted by the applicant, we shall release
the docs to them without further notice to
you unless yr instructions to the contrary
received prior to our payment, Documents
held at yr risk for yr disposal.”

F= M2 o] AFAE FAI= UCP500 Al
14z dgol M=~ Faiglerns a8
A e olfr®2 dEAEE 71dE F 3§l
thal vt o] dAskth

AMF7E AA2Y o] WS EA e ek, 1
=9 AN ol BAHA = edshrt. J)d ol
Qlo] apatel] tigk A& E7IehH AA2d
SABA gar JHE el ERIAl AF7E dl=E
ek, olok B2 2R A AFALL A

o] ol Wt A7} &8-d TS
=7

ole} 7 o= WYl 3= Cooperative
Centrale Raiffeisen-Boerenleeenbank BA v,
Bank of China(2001)A}71e|A High Court of
the Hong Kong Special Administrative Region
M= AAHAT. 2 A8 UCP600
o] HgHW o]z UCP600 A16Z &
(i) (b) o] MF A2t sFHe g3t
AFAHE FAZ QA

UCP600 A|162A ¢& (i) (b)e] A7 A2l
WekS THgskal lerolle Bekal obH: o
A A ke v o] xR
BABRAL Q= AR FF ERETace
Banking Commission TA888rev R904).

‘IF DOCUMENTS PRESENTED UNDER
THIS L/C ARE FOUND TO BE DISCREPANT
AND WE HAVE NOT RECEIVED
PRESENTER'S  DISPOSAL  INSTRUCTIONS
FOR THE DISCREPANT DOCUMENTS PRIOR
TO RECEIPT OF THE APPLICANT'S WAIVER
OF DISCREPANCIES, WE SHALL RELEASE
THE DOCUMENTS TO THE APPLICANT
WITHOUT NOTICE TO THE PRESENTER
AND WE WILL HAVE NO LIABILITY TO THE
PRESENTER IN RESPECT OF ANY SUCH
RELEASE.”

Aot 22 A8FzAL AARY AR Fo

=l 4y
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glo] A eol delzisle] Ao 3
Sfata AFE A=startd ofw Jehe] Aol
2 A7 B 5 ke Qe T 9w o}

Yz} UCP600 Al163200lM 3FA} AFo] A&
oF = Itz S Yo BFE UCP600o] &
BEv A8FolME o9 22 Uyes 8%
Z71082 YAE d g7} gith, uCp600-2 7114
23] Al et HelE7] FA] W
giste] olFH 73S T A gEd 7
EE AHe R & < glth(Zhang, 2009). 12
o] Al FaAd0Ndd o] Aozl
del27)d] Fgt o]Foll= FeAE AF A
EUE S 18 o Eege JiA
ol=)ele] A2 tigt /a2 ] Fol Al
Aol g7 2AE F dv T2 ez
A|27] Fo FAAE ML EAAA FF
sk Blo] £} dAY Jdede deEl2Y]
T FAME FHOR HUYAY, ol d A
FAHE BAME FIAlA B A A3
HHH (telecommunication B2 o] A o] o]-g-o]
B71ed Afoe g2 A&3 Fhoz )
AofE|RlofA Bl 4 it} o] AL YA}
A Aol gk F5 AAE
Y oz FAdsA =
FoAE 19 AAIE 723 =
HolFe Zo=m St 18d /a9
FAAZRE AAE wh7] Ao A 2l gele]
de 279 FolsldthE AMEE RofFH =2
- Cll=

FRbe] F5 AA| AlHT 28] Ag
o] AHL A&FAH] EF 7HE 0]
T ol wl$ S Aol e

2
ofo
et
4

|
™ ol

=
ofy
1t
o
)
R
o
b
2
X
2l
=
ol
ol
=
B>
ro
ox
ok
o

THAAZE =R el Eetal 712
o] i o)Z]le] HelE7]d| Fofstd AMFE
A o= RlelA skl Ad o]
ojzte] AelE sk Aer o] ozt
A7 &l d-g alok oh= el whd £ 9l
o 3E 7HAe] SEte] Ak BFo Aol A
Aedge Rl A7E sty A

|

A M2 AGAEA AR tE 9+ 183

il

o elAe] 7} AN £ g s
Axsor g},

ICC Banking Commission Opinion TA,
892rev R9140| A= 7)A-&3 o] SWIFT MT799
2 AFAE SABHAA o] AL SWIFT MT734
2 FAFs e skdedl, o AFAE A
e AFAA AMH MF AE 4SE HA
3FA] kot 1CC 23 9 3)= MT799=2 A+
A EAsPHA] “Advice of Refusal’o|gl= A
Ho| Q)= MT734% HFd geta sguats
M edio] ABE AL AP AR A
2 abghe WAso} Bk ek, vt
A 1cC L9198 Adedol ARt U
a7 gtk 7S & jlvka A8 Jislch

Amwest Surety Insurance Co, v, Concord
Bank (2003)AF1e4] UCP5000] HgHE X
F218745 Ndst 7423 (Concord Bank)
2 AFAE SAA N FIAHAmwest Surety
Insurance Co.)¢] *&H 3lol AFE £H3s}
A e wEsiths e WS Qi
Solaf hd ool Afe] Wae aTakA
SRaL, M2 FARA AFol Aol
tfste] ZostA] gttt oAl JAE 28 9
AFAde] Faetrta FgetEA] A8
T AFE 878 &FS AVsklt W
2 a3 o] AFALTAA A AF] A
A 715 skl whitel AR dkAkE
T g lorg Jpdego] FeatdAl 4l
LA EE AFE AL 2AA3 A

Labarge Pipee & Steel Co. v. First Bank
(2008)AF1 ol Al UCP4000] 285+ FHEF
21874E& 7N e 7l L3 (First Bank)& 2]
AF(Labarge Pipee & Steel Co.)olAl XFAHE
2= ®ct 224 Amwest Surety Insurance
Co. v. Concord Bank (2003)AFAZ} npzkr1=]
2 aede AFAE BAM6 Folael A
33 sol AFE BHFEA o ol
Al WEESthE Z1E SAIHAl Tt o] AR
AT FAATE 218 dES AANE
AL a7sdled, Fdae dePory
H 218748 22 S5 ity gxg2 S5
A8 4187 Aol olBRE Foxpr}
2187 fio] Y= siaks Beksh=
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Ao Brlssitt HYdS AR} skA; Bek
o] Brlsstdets A28 AgALS &
AFFHEA AFY] A7l didh AwS shA &
ot AR siAE T84T & glvkal 2A4st
Ak,

ISPO8oll A& 7Ad 23 o] AMFe] A& J3s
SARBIA fulEts AlF AL Azt A=A
¢F=THHed, 2019). URDG 758914 % International
Standby Practice 98(ISP98)¥} Fda+ H-HH
< A3t AFAE FAA N AT 2B
g BAE AL Agskal A Rk (Byrne,
2012). ISP98 E= URDG758¢] A &&= B
287 e BEA AT AR AA] AF7F
AA 7T 87t A9 glo] TaskA @71
ol ole} o] s AoE AZHET,

4) HAI2| XIgHE EX

UCP 600 A6z d&ore 7128 T
glege MR HF F s9dY
telecommunication HEiE o] Z¢] o]go] 7}
Solth g A&S Fao R AFAd $A
£ @floF "vkar qrgstar gk 7ol A
w48 sAE @ w §8d AFARIEG ¢
Yo AlRto] A-Th I A wE A]lS
gasl Ho) Mf7h QA vk 57

g = A Ih(Avidon, 2011).

ICC Banking Commission Opinion TA782
R823 ALoIA A e AR HF F 14
o] Hojx AFARE FAIUSG. MEF
2187 FaE7Ide] AIHIL/C expired)dhe] A
F7F AAEHFeBZ UCP600 A1627F 2§
97 grevha Fgsglont 184 45719
o] FRHE AReq Bleols 417
2 ool NF7E ANHRe B AR eel
FER7IY FE FEe JAAEHA U
Opiniono| = 714232 M7 A5 5 5949
A oljol] AFAEE FABHA FponE A
Froll skab7h lvkar =45 A skt
L 27gselet

Federal Bank Ltd. v. VM Jog Engineering
Ltd. (2002)AFA64] UCP4000] A& A4
7ol WA= Ak, wi Y23 (Federal Bank Ltd,

paj

flo ¢ &

Pune, India)2 FAAFl AF7F 2184 =27
I dAErtaL 7Ag AFE 723 (Bank
of Maharashtra, Pune, India)°l| £53}9c}, 2
M F /dede 1E0] Lo s 3
AE ol fE wided ol AFAHE TAE 33
o} = HEL2 2ol HAl AFAHE
BAE oA Z3t7] wiiEel A7 283 x=1
I AAFHA| Ferhe 4 AgE A
thar AAskgint. M2 UCP4009lA = 7iA
2o AR/ AAE fsted FElEl ARk
(reasonable time)o] FoJFE g JjAd L3
A\l ARl S AHstAEAE
AESST

e WS 97 HYe Fel(Banker's
Trust Ltd, v. State Bank of India, 1991)0l|A]
AAE 3US A7/ A fs FEl™d ARt
o2 skl 2eja Lol Ael2]
£ {3t M=k widste Ao] e
o] MFAAIe  AFEA devs
UCP500 All4% c@e] %= 2833t

UCP400941 = 7id 23 o] A7 AlA |72
2 FEA MRS 388k UCP5009A4
= 728 9L Y olu Y FE|H3 AlRte] &
HE Aoz JRA AL, UCP600 A14% b3}
oAM= FHH(maximum) 53 G AR =5
Aok, 2 ARAAIICE 33 s39gd
o] & ==, UCP600oIA] “HA o)l
o & AMgetFeng {7t teste] AR
APZIZEe] 28 ARlA g o 7|k dF AR
of tiste] FAIFHS] )4 UCP600 34 A] o

o
AE & A% oJ9A Aol FHitkol tigt

3 40| {ItH(Byrne et al., 2010),

Fung (2008)-& UCP600 A|14Z% bdtoll AF
AAZ1ZE 59 dell “&7 (maximum)” o=
G e A9 AL o] MF AAE
dzsAA dEAFE & Ae JE8siA st
7] 93 RAolgln FAslder. A ed o] &)
kol M FAAE d88te] dXsHE AlFet
b3kt s G d7bA] 7tk Fo]

R Hu



ofye} &, ol& ool AAIRLAA e
< daEsict

Md-eggo] mided el thdt AFAE A
= A A%k Blo] FA7F | Aol Ak, Price
& Pierce International Inc., v. Cimex U.S.A.
Inc. and Hanil Bank (1988) AFA Al UCP290
o] A&EE &GS S 2B & A
Sgl2d)o] FeRtolA A Bt 7|IE F
A 9k7] 9l5le] vfQ)-ed (Morgan Bank)ell %]
A4 SAE HUg AAg Ao AA o
s WYL gl o] AU FES AR
of = Ao 2 AA3}JHKim Han-Soo and
Park Sae-Woon, 1992).

Millennium Wires Ltd. v. The State Trading
Corp. of India Ltd (2015)AFA A Sl= oY
AL a2 ol A7 HF F 1994 AFA
A BAE 3t¥ernz UCP6o0olA AL
UE s P Lolet= ARMAPIEE A
storm g Aol At dvke S &
- it AAE I (Byrne, Kozakowski and
Berger, 2018),

Indoafric Exports Private Ltd. v, Citibank,
N.A.(2017) ARAGA 2187ele UCP5009]
Ago] gl AF Ay T 799Y ol
el AEAE SAE stefof sk, 1094
doll AFAE FAE ek 14 HE The
United States District Court for the Southern
District of New York®} 3+ ¢l The United
States Court of Appeals for the Second Circuit
= #lede] AFAHE SAZF A== 3
Fo} Felzte] gled o et theAlE 34
T 2% A7 6d9] AF7zke] ATt
= AL ol E FAe] HTE 7148kt

ISP98 A5.01Z200A = HgHe]Ao]#] e+
AIZE oo AFAHE FAE sloF kL 7
Ak vk e 39H Y o] SR H
gre|HolA] gar, 79 de 2H3HAE HEE
ARl Ao & FhFgvhar skl vt 794
A& At AT A-e= AL AFA-
A wiA7} 282 S T}k URDG758 #|20%

M= UCP600 wiz7HA| R BEed)e AR
A F 594G ool AFAE TAE & A
< TtgskaL 3

o

g:O
n

A8 WL AFARA YRAR] tfE A7 185

UCP600 Al16z29 wel AFAZEAE ¢
Ao 2 telecommunication®. & o} EH+&=
g, 7)ol SWIFT HAA], telex, HA|H g,
email, 213} 537} ¥3Hc} Telecommunication
of Myt xdtEE AR QA At QL
t}. Hing Yip Hing Fat Co., Ltd. v. The Daiwa
Bank Lid. (199DARACIA e Hsprb
telecommunication®l] EgHH i 1A3} I},
o] AlzdeA] e Asl= YF3717F oS¢
B2 Uz AFAEE ERste Mg B2l
2t Aaskelet. o] Asf= 20008 33 ¥
Total Energy Asia Ltd. v. Standard Chartered
Bank (Hong Kong) (2006) AFAAME Q1A &
Atk TF HYS A3t TE 5 22 g9l
AES Bl AL UCPs500 A14%28] &AL &
A7 AR HTH

Seaconsar Far East Ltd. v. Bank Markazi
Jonbouri Islam Iran (1998)AFACA = HY
2 Fore] AAd AT /23 ATl S
of, /2ol a2 AAdNEAAA FF= A
FAEE BA L, 5 & AHeE Ax
Ad BAE HA sk, 9= Hee A
23o] AFAL TAE g Ao =E AA3}AT
o] FAoM T+ FTHE telecommunication
AAAEA o= AR AN 1
72 BAE Fgske AL Ale Aok
2EE 3% 4 v}l Telecommunication©
2 Ak o7t AL skAE Thsgt
gk kg o & QleE sk Aoz di|
(face-to-face) 0.2 3+ FF X7} 19} e
E2 o H3tEtH(Fung, 2008).

MAM Apparel & Textile Ltd, v. NCL
Worldwide Logistics USA, Inc. (2020)A}z1 4]
Z=e]#}e] MAM Apparel & Textile Lid, = 7§42
23J°] Bank Leumi USA7} telecommunication
o] obd SWIFTE AFAHd TAE stglonsg
AAR B4 ko] A Astcha 7459
o} HYL SWIFTZ} telecommunication®] &
ez oo Fao] Reatia B5
e,

Aol el WASA erslehE 59
& 3 12400 FRET. FrUANE AAE
A74% o] midnight rulee] St} whabA] 7)1

L fu
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23 539Le] W 124] o]l AFAHE &
A& &l #r}h ICC Banking Commission

R, 424 (UCP500)oM= AFAHE &
A= 23 GPAIE FE F 9k 124] oo B
3 Advkar A4

UCP600 A142 baell whe} 7§ 28] 59
A ool MFE AR dow AFAH
FAE =R A olfrEe ol Al
HE & 5 Uk

AR, Folaks NEePormRE X[ A
SAE AR AE7AEE A L sty
e A8 FEVIYH AL F AFAA
717t ool AE Bekste] tha] AlAlsHA
AERHEE AF TS & ArkMann, 2000;
ICC Opinion TA764rev R.470)13), o] uwj| Z=¢]
A7} AFARE ool SIS mekste] thal
AFE AAske A& AFAHE A5
ool gy, 21873l A AAE & uf 284
203 A= M7 ANE &7shs 5EE
Ato] glopd thA] AAd o 7hEd e o] &
£ WS FQU} glop(Park Sae- Woon, 2014),

A, FAA7t L&A AFAE FAE
et @Al 25 ol AAR YAl o]
v =2 B0 A S &S 9
ate] AFAH we FaE HasE F gl
ok FRE MRS Al W e e 5
ojzte] olog HZEEy] ffdte] dFFH otk
(Park Sae-Woon, 2014; Wang, 2018).

AR, NP o 2RE AFAE A7 A
oW w2 o] miS shof o]n| F=efAtel| 7
AT AT B FARelA A8
o] ks g -atojof sh=tl, M2y
Moo 2 RE AFAH TAE A&
wolopwl th53]7E AAXI @ 7IRbe]
A 2 dieS gstela sk Fofxte] Al
|7} ofstE o] w2 o the3art &

13) ICC Banking Commission Opinion R97 (UCP400).
14) th5o] 2187 238 o] ak Bels st
A gon g FogxteA wle- Elaict.
- Documents must be correct on first presentation,
Correction of documents is not permitted,
- Negotiating bank must certify that documents
were correct on first presentation

A5 He A SAE 5 thPark
Sae- Woon, 2014),

I, Xl AHZE MR et
1. MRo| ARH

w282 FelxtoA e
AdejzlRle 2 RE 283 UES gt
A A7 278 58k 3les B
QJt}. Sale Continuation Ltd, v, Austin Taylor

& Co Ltd, (1967) AHAA R &3 2

o
ol et des A5s v Aot A
gl A =
=
e Mgt ol e ojxkE 2
A wzkA] 2 AR dds 7RI
e o]k Rl A TiEeo]
a2 AFe Aolwt HE=Ha, ddgol
S AES 1At o] gepxint, oAt
= AR AFEE wdRbeA G oS
THRAE, ded o] AE& AT Beel=
FAAT) 2FAE 7FAA Atk (Wang, 2018).
S 32| The Stone Gemini (1999) AR &
FAPH L IE 2ol AFE T w7t
A AetEdas BAS AT deAgs A4g
oM AAAAA hekslr] 9lete] Bt
sk Aolgtar Hgkt JzjER JiE 2ol
Aw A B FAAE A7 afAfela,
NS Frte] FYARANE PFa)of
stug, Foate] 82 glo] ARE ARd A
g & 7HAA et dede AEAE F
A AEd8E 7R eiate] AgE AsietA

grolol 3kt}(Zhang, 2009).

2. 22| MF aret

—
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o FAE ExA | AAAANA B2 ursl
st Zo 2 AR O‘E}Fi 4 Ob- ATk,
UCP600 A162 edellre= 23] AFAE &
AE B9 F AFE AN BaE F 9l
g AT Q. Aol B2 vt
= W ol T3}k ICC Banking Commission
Opinion R214(UCP500)llAE= AFS & o]
o} 5% WHoR NFE v} Hrkn
AA3}FAT}. ICC Banking Commission Opinion
TAS18 (UCP500)9llX= 7123 o] A5
FAE 93, ARE By A
12 3% % 155 259 41448 el
T}, Opinionofl A= 7HAd &38-2 vk A
=) tﬂ-_o_ [[ng 5015} u(;-u\j, o7 df
Jere A7 sias FEE =
AEAAY. HF o] 972 ucps00e] wet A
Ao} UCPO0SIN = FAs 488t
ICC Banking Commission Opinion TA,744rev
R744 ARloIAlE A eo] ARE v
1 AFAR BAE S, et 4 43
FAe A= Fo st mpge
24 AAERle] BES A5
e gozA AT Be T
3 Yeje] Bore] Pt AP WAT > g
Att. Opinionell M= 7232 AFAH &
Aol WAE 2 AFE BT 4 glen
2 A% AAE AT 4 gk ARe
ICC Banking Commission Opinion TA891rev
RO05 ARRACA & 7R 28 o] AA|28 go =
AFAE FAE L, AFAE FAA
)¢ A} AFERS 7)AIS)AL, UCPG00 A163
c@HiD(b)oll wet A75 A elahlcka HAlst
Ak, T2 TR o Qle] AT E
o} i 23 o] Hx7|e FJ3AY == TN
Aeofz|Rle] HEETol Fftr] A AAl
Yo ZHE FIAAE WS 7R AFE B
Tjrffﬂolc st} 2 5 AA2-2 TR 23 o A
F argke o ek, A e AAeY
S RNEH W BE MFE FET WY
wkekalx] B3}9r}, ICC OpinionollA3= UCP600
Aoz fatel] wet jd-e8q L AR skaks F
F3tA K3t Ared e A8 s AT

ok gkl Aot

A8 WYY AFARA YRAR] B A7 187

Emirates Bank Int'l PJSC v. Credit Lyonnais
(Suisse) S.A. (2004)AFAN A 7)A 2-8 (Emirates
Bank Infl PJSC)S AMFZ= 714 ¢ F2l(Solo
Industries Ltd.) oAl 2LE-38F17] ol AAIE
2 A A28 (Credit Lyonnais (Suisse) S.A, )
oAl MFE wHEE 4= gldich 2912 HEL
W22 o] AAAALe] A& Bt AFE B
Ao HAROEE AR olf2 thFAT
& AT & ok AR, Adede
srolafel AP SIThL FRERG W Re
S50] HekAl hkrh Bersho] 74 e
of 48 S185Al skt

Fortis Bank v.
(2010)AFA A 7038 ¢l Indian Overseas
Bank: 3Hel-&3 ¢l Fortis Bank7} A|972 #
AFE T AS a7 oL A& vt
F3HA] B3kl7] whitol ey AR skt
E OIRFE tEAES ALY g gt 2%
st o] Aol F919l Gary Collyere}:
Rogers JonesE 7)Ad&8o] AF ¥kt QXS
ors woll= A whgkEofof 3R 1-2¢
oJyjell WEBt3}efof sl= AHo| 2PHPolgtar
Zorsan

UCP600 A6z &} (i) (a) oA &= 7d 23
ol olatel 37} ANZE QIS WA A
sREtD 3 A, Adeve £
A ALBTE T AP ARE T
g 4= Qlth. UCP600 A162& & (i) (c) ol A=
FeAoNA MFE vk AL sk Q)
=), W2 Folxte] F7HAAIE 7
da7) glo] AFE wEd 4 9o} UCP600
Aoz edollde 7Hdeq e AAZkE(any
time) A 75 ¥ & vk sk ot

oAe ARk AFAL HE W ANk
crolaprt o)A A5 Aelslolol 84 44
2ol Aok = Aol k= oW
25 WA Zo|tH(ICC Banking Commission

Opinion R, 410 (UCP500)1%), 184 o] 4
< A 2l st a8 o] A7Izk

Indian Overseas Bank

15) Having given a formal notice of rejection, the
onus is on the presenter to provide further
instructions and encourage dialogue between the
applicant and beneficiary.
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AE G2 A dutEn, agez )
AL A 2UZ A E o
5 i AZSIME o He=,
*fﬁo}ﬂl AFE vkEsiol Eok(Byrne, 2010).
ISP98 A|5.06Z A& 7)o o] 74 oz
ol T Aoz RE MFeo| Ao s}
ArE 834 F 1099de] ARl F 7
AR EE] 71 AA AN o] SlE A9 7H
ol AF ALHE AFE AAAANA
T JE=E qrAgsta Jok. JuHelA = EHUL
SIAY vFgE Al AdS A goerz
Moo A&l Bgsfor ),
Wdedgo] FARRERE FIIAAE TS
A37} [= =N )\1—§]—o] ol.L_—. ] Ao] ].E 1:1]:4 Z
FAEE %fa o] MF e B3 A
A] 1%% ©.o]tHUCP600 A|16Z 3]

! rxo

=

alg] 1
(i(d). < P7} 28 e BA e &
MNP rRe AFAL TAE &7] A7t

Al A5 Aol thste] 7Hd-23g ol A A8k
WA AR B 5 ook BAE AR A
of Wslel] e ol ol A A8
Aels obiet ols] A4 Al ) A7
Zelel g AAAE AR 2l87dA e 23T
N7 ik eliolnt, el 4R
glo] ZeAS Adte] Ao 2187 A A
oRt-dl AAZE gtk o) 4187 ﬂﬂ]oﬂ/ﬂ«]
AR Aol B ANE ART ol gk,
2o} ot AeR oz rE AwAd
BAZ WAA A5 Al dhatel the A
AlE BTk 7282 o] Agelr 9] A
AE ASRL o] Aze AAG o
75 A gdoF 3t} Byrne et al,, 2010),

ol HEe AFE W) Aol ofal o}
£ Ak ok ey 25 A4 9
o] 7R RINA AFE JAEE F Utk
srolap7) AXERE A9 ek o] AA )
wole] A2 she] TaHel AAle] U}
Resha, w3 FAEFeRBPo A A A

Adoz sguc, o ge ANE WA
o v} kol Aol golol w2E A7l
Axdoz +od U A7 Avol BE 42

Ho] Hrh, ol FoiAte] AT Th AL
2 HoEA ghm mE PAe AFEEH
2 ol B}

UCP600 c@H(iii)(c) 9] 7ol whet Al Ate]
Ax et BAGle] Sy MFE TS F
k. o] A AT AEE AFe et A
Arelng Jhdede ARE Thsd ¢ e
sk o] wkghgsith(Fox and  Shour,
2011).

V. A#EFE(Preclusion Rule)
1. 7L

UCP600 A|16Z faForlE Ades ==
Q1-&-3§o] UCP600 A|16Z0A FA3E ARk
A71A B3 AT H AAAFe] siAE T4
Az Adstng AlgAe uE dA =
WS shefof ghokar A3kl k. UCP600
A6z 3] A4S &3] A+ (preclusion
rule)o]glal F-=2+=4d], UCP600IA] 71 S8
3t ZH e A F shtoltt o] 232
Maed e Fladgo] Al H-g A
A A5 A K3 MR shAE 4
A& st gsta glo] 2187 Al
gof| A 7Y 2o A&
AF ALE AS 275 Zﬂ—fi— %719} uCp
of FAERA AAFE-L UCP290(1974)
Algzol Ao g =dH ffr A% FAEL 9l
tH(Wang, 2018).

a3y o] 7L ey el
ok HEE3 ALY oAE H_EA Fe
o} 10 A8 far)de] Ao Aol i

rlr et o o

16) The Bank of East Asia (China), Da Lian Branch
v. Da Lian Hui Feng Da International Trade Co.
Lid. (2014) ARONA oAl RS A2l
ANS A, AFeAL A o] HFE AU
o AN} AL AR FAE o2 o)
FAEE Ads o vid F A2 fEe
o 2 AFAE FAME AHeR UCP
600 A6z dallA A% 8AIREA A5 AA]
T 599dol A F AAANA FAS AT
B Aol ?ﬂ%ﬂ A AL ool AF



__Ug = Q?JSUEO] 7(4/\]_0,] ;<]:L71;<-] %X]e
shA] sks W A8 FaT|dol A=A
= 7S & o] AdqtF o] g
7} BA7} =&, UCP600dlE oo thale]
o8 JrAskaL A ot AT o] A&
A =

2 ANdede A8 fFaridel A
HvhA AFAE A 487 FE7Y
IHL/C expired)hi= 3FAF A 7] ZH;}_TI A
ot} gz o]zidk Bao] AlgA 7)Ao

onl

AREATE AEed e Fel2d ol
UCP600 A|16z%2] oJFAIES F3t=s 3
Az &t A8 fFavide] AoEE &
A= 28] mE QexgFHdTE &
glomz Jfdedy e goleddo] oyl &
AEHA| odol FE7|Y AHE AFAE A

o ZIAlsk= A2 AAALA 3o & Al
A2 oJFARE oY rHICC  Banking
Commission Opinion R.331 (UCP500)).
UCPG00e] AATFHo] ulFe] Ak welel
AMe A=A @gktk(song, 2014), 218743
QA Hgol ok BAA 7k el o
a4 HEEE Holnw s RFEE =
WHo]l 4 AHEEHI, LFddMr nzibA|
o]t}, Philadelphia Gear Corp. v. Central
Bank <1983> AL Y el
Aol ofp] Aol shArE e algiehe
S ATALE A S A 5
A3tA @2 AL olfFE fH2Po] tF
AlFatofof sl A Fdairtar dAsteict
Lease American Corp, v. Norwest Bank
Duluth, N A, (199DAFACNA B]= H £ J_L -
A7} AFe| siAE Eg‘r%}h
Zolng Jjd-23f o] AF
g Aolukg TAEA °LE 40] 7H*é%6§«l
stk e Ao Aw ALAE wAskA &
S0 #As A vl He] vw e
NN = AATES 1G3HA] ke, Heritage
Bank v. Redcom Laboratories (2001)AFA oA
HYS o] A/ AA 71F AH=E 3t

rulo

A BAE A 7] Wi sAE FAT 5

Qeka sk oide] T4 slzshart,

A M2 AGAEA AR oE a7 189

25 FAE AR E FoiRte] apaf Heto] &
7VestER JiE2 o] StAE BAIEHA] 2
AL olFE dEAF AddA] A=A &
=0 2AsEAnt vl AL st 4l
AT HAETEREs X*%a A ka7
A AMEEAE Fetdt & A4S JiEe
Zo 2 HRItKSong, 2014),

a2} o]u] A3 Hamilton Bank N.A, v,
Kookmin Bank (00DAFAAE A1834%A
2ol AATHE skl vl e A
2ol B Al BABA gt] do
N AL ol dEAFE AT F 8
o fEsAr,

2. MAHANE MERE ME

ISP98 5,032 aFrolld= 7HEd 232 AAA]
H ARl dhate] AFAE SAE A X3t
e ojFAFE AL 5 ik A
It} ICC Banking Commission Opinion
R328(UCP500) ol A= 7)) o] AAAlol T
sol AT BAZ 54 gtrE pE e
< 21873 e AFdor @vka 425 4
H}. Korea Exchange Bank v, Standard
Chartered Bank (2004) AFAdA 7RAd-&30 (2]
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2.8 (Standard Chartered Bank)oll A< sk}
AFS HAEPEA AFAE BAE AT
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AFE AR e Fle
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g A WA AFAE A 71" 53
AL A A A A B A QEdTiE, o] S
WABES AAA] AT tiste] AlFAEE F
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£ WAl AFAE FAE ok stk AAA
7F A2 s NG, AFAE
AHTZE He A2 e A" 5 Qo
ISP 983} &2] UCP6003} URDG75894= Al
Aol thsteE ot 1S kAl AL Qi

Nded e geledo] A-atA AH7
A FAE A %}2% AAE AMFel A7
Uth=s 45 & 471 Qo o4 4A9] 7id
s —% L%‘—7] 9J8ke] UCP600, URDG758
S AA|3tA] = AMFE AHeHAH
=]

el s £31, oA ©A A
et FeledolAn Agsn. Ay
3 gelede AU NEe 83,

AFE AHE welle Ao S A7
& Sojof gk Mol felsio FrkBame,
Byrne and Boss, 1998).
AR N8N S, MHA,
4 9 534 AF Aol Adedol
4 71zE LHOH 13747‘4 %Xl# BhaL Bk A

AH 2 N2 e QOJ—:ZJM - &2
gk gtgol7]s AR 2187 =<l “pay
first, argue later’7} “argue first, pay later’ 2
AgE= AS WAk S8 93-S it

MEedy = Feledio] AFAE F A

A ke MRS Oy wkskelA) RabE A9
T2 o] HE=lo] Afel sAE lEE 418
e Ao gt 20199 109 I
A JNHE 1cC &P 3)e] ICC Opinion
TA.891rev R.905°1A& Fap7t A el
A5e] W) Bste] 243kt AALed
2 ALl AFe uee a7t on 7
Moo RE NFE udshA] ko, A A
Fol Aol A MFe BARLS nigkek it
2uje] M3l Y& 5 1vgt HJ@JEl , Y
A= dAsEHY] BARE-S W), ICC
23 o3l MEL2Pe MRV BELAS T
= Ae ALE T gloka AFeket. o9}
2L 1cce] AA4e e o= #AHx ot

(Yan, 2017). &=2] Kingho International
Corporation Limited v. China Everbright
Bank Hongzhou Branch (2013) A}z ol|A]
Wuhan Intermediate People’s Courti= 7442
Y2 AA2d o] AAG MdatEd dio| ol
I Hd3ksHe] A Fo| YEo] ohd FAMES
AAl2ePol gEstlovt -2l et
Aol T23t7] Hell 7R o] Ele] H3tsd ¢
& 7ML olv] BFS AAERE £33k
AstEd 48 AAE AL doke Ao
o2 ofu7t §Al =HAar, A87FelA datE
A Falelez Wded AA 2 (to order of
issuing bank)2.2 QF3sF o AAIE As}h
ZA9] F3Fele A A2 (to order) 0.2 7]AlE]
o] /R o] EF gt FAES 7HAA
E3117] whitol] e o] AR A A&
BFe AT o grkn BAs,
gF2~Aloll Al Hubei Province High People’s
Courty= 14 HYHAE= g2/ Arjesjozr
B B2 AFE JNd2de] adE qhEEkA
E3gomE UCP600 A16% edtolA] AT
Q= el o|mg oldal Zahelch
Agsteic. aeht Fanae s
& o] AFA-EAl UCP600 A16% edFo] A7
WhEo) -5 o]dstA] XA, o] Zlo] i
o] ArfHo g AFE AL FHAII=
2 ol u= JfdePo] FRA A8
e A o7t glvka AHs i
TR &8 o] AAALNA Al HFTS
OPX] o2 dEfollA AARbe] FRls WA 9
A= RleAl skt = AFRE =T
/‘Hﬂ Ak, BFeds] Y2 AR AE
olffZ AFAEE & F gt oA L
3y Gt 28 S F B 2"
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3 2] o]t} (Mansoor, 2020),

§-=>i rlo rf rlo H H

V. 88
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2afo] Mt 7= 52833 o el telecommunication
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