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Abstract

This study aims to examine how entrepreneurs' international entrepreneurial orientation and digital
orientation affect business networks, innovative product development, and internationalization
performance in a digital environment. For this purpose, data were collected from the CEOs of 192
domestic start-up venture companies. The causal relationship between the variables was analyzed
through confirmatory factor analysis and structural model analysis using AMOS(18.0 version) for the
collected data. It was confirmed that international entrepreneurial orientation and digital orientation
have a positive effect on business networks. And the business network was found to have a positive
effect on innovative product development and internationalization performance
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Fig. 1. Research Model
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Table 1. Characteristics of Respondents (N=192)
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Fig. 2. Measurement Model of International Entrepreneurial Orientation(IEO)
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Table 2. Exploratory Factor Analysis

Research Factor Eigen
Variable Jizi el Lo Lording values (%)
QA1 Likes to take risk and make risky decisions 0.753
. . Willingness to invest a lot of time and money on something 14.280
Risk taking QA2 4ot can produce high returns 0.746 (34.829)
QA3 The tendency to act boldly in dangerous situations 0.752
QB1 Often likes to try new and unusual activities 0.780
QB? Generally preferred emphasis on innovative approaches over 0.785
previously tested and used devices ) 4811
Innovativeness QB3 Prefer to do it my own way rather than do it like everyone 0.802 (11.735)
else when expecting new things
QB4 Prefer to try new approaches to problem solving rather than 0.739
using methods that others use often )
Usually acting in anticipation of future problems, needs, or
QCt1 changes 0.757
Proactivity QC2 The tendency to plan the project ahead of time 0.718 (gggi)
Qc3 Rather tharj waiting for someone else to do it, | tend to work 0.678
on the project myself.
QD1 Passionate in creating new solutions to existing problems and 0.769
needs
Passionate about the process of gathering financial, human
Passion QD2 and social resources 0.705 é%g)
QD3  Enthusiasm to envision, grow and expand your own business 0.786 ’
Passionate about what | do and cant wait to come back
QD4 when I'm away from business 0.666
QE1 Achieve goals that take time to reach 0.751
QE2 Overcoming difficulties and solving major challenges 0.757
P QE3  Always ending what started 0.725 1.861
erseverance ) ) (4538)
QE4  Frustration does not discourage me 0.630 -
Seeing others give up in complex situations, but persisting to
QES achieve their goals 0.735
QF1  Responding to digital change 0.840
Digital QF2 Digital strategy is constantly evaluated and adjusted 0.787 1477
- : Digital platform has the ability to exchange real-time ’
tat 3.603
Orientation Qr3 information with partners 0.81 ( )
QF4 Building a new business model based on digital technology 0.808
) QG1  Building good relationships with overseas suppliers 0.867
Business QG2 Building good relationships with overseas customers 0.813 1.3%
Network - R . : (3.405)
QG3 Building good relationships with overseas partners 0.807
QH1  Satisfying the needs of major customers' stakeholders 0.767
QH2 Meets special needs that are difficult for competitors to meet 0.792
Innovative qng  Compared to competing products, this product has an a4 1.231
Product excellent design. : (3.001)
The technology of the product used is superior to that of the
QH4 competitors. 0.844
Qi Degree of market share in overseas markets 0.813
Internationali g pegree of increase in operating profit in overseas markets 0.859 1.059
zation . ) (2.582)
Performance QI3 Overseas customer satisfaction 0.772 -
Ql4  Degree of investment income from overseas sales 0.740
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Table 3. Results of Confirmatory Factor Analysis

Standardized Cronbach's

Factor Variable estimate t value P value o AVE CR
Risk Taking 0.80 7.765
Innovati ok
International veness 0.75 9.059
En(t)rgprengunal Proactivity 0.66 9.992 sk 0.931 0.890 0.865
rientation
Passion 0.72 9.377 b
Perseverance 0.62 10.535 o
) QA1 0.62 10.536
sk QA2 0.85 13.069 0.801 0.710 0.834
aking
QA3 0.80 13.519
QBt1 0.68 13.025
Innovative QB2 0.74 12.869 b
ness QB3 0.75 14.393 0.851 0.744 0.828
QB4 0.97 10.936
QC1 0.64 12.798
Proactivity Qc2 0.63 10.772 0.815 0.766 0.840
QC3 0.61 13.214
QC1 0.72 9.559
Qc2 0.63 13.396
Passi . .7 .
assion Qc3 0.68 13.453 s 0.845 0.750 0.860
QC4 0.70 14.621
QE1 0.60 10.974
b QE2 0.60 12.971
erseve
rance QE3 0.69 11.098 0.856 0.784 0.915
QE4 0.61 11.690
QE5 0.59 13.430
QF1 0.78 13.437
Digital QF2 0.66 17.442
Orientation QF3 075 16.359 0.911 0.850 0.815
QF4 0.73 12.752
Busi QG1 0.67 12.886
usiness
Network QG2 0.75 16.478 0.928 0.891 0.843
QG3 0.73 17.169
QH1 0.71 12.348
Innovative QH2 0.70 13.845 e
. 782 .
Product QH3 0.61 15.100 0.866 0.78 0.860
QH4 0.62 15.235
Internationaliza Qi 0.79 12.349 -
tion Q2 0.74 12.858 0.897 0.840 0.825
Performance Qi3 0.70 0.489 Hoxk

x2=1144,069, df=448, p=0.000, x2/d.f=2.554, AGFI=0.895, NFI=0.918, CFI=0.940, RMR=0.058, RMSEA=0.038

sk df=448, p=0.000, x2/d.f=2.554, AGFI=0.895,
gold golBMol Ax AA WS ek NFI=0.918, CFI=0.940, RMR=0.058, RMSEA=
g Hg= A AFE x2=1144,009, 0.038 522 &3 gttt Zt FANEE
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Table 4. Results of Hypothesis Test

. Path Standardized
Hypothesis coefficient error T value P value Result
1 IEO—Business Network 0.39 0.089 4,325 0.000 Accept
2 DO-Business Network 0.27 0.082 3.259 0.001 Accept
Business Network
3 —Innovative Product 0.55 0.054 10.145 0.000 Accept
Business Network—
4 Internationalization 0.49 0.079 6.172 0.000 Accept
Performance
Firm
- Size-Internationalizaion -0.01 0.050 2.166 0.030 -
Performance
Firm Age-
- Internationalization 0.02 0.065 0.364 0.716 -
Performance

x2=1276.357, df=553, p=0.000, x2/d.f=2.308, AGFI=0.895, NFI=0.901, CFI=0.940, RMR=0.55,
RMSEA=0.042

o] YHLAAES Lol 7] 98] Cronbach's @
o] AFAFE AHgate] AEdE HEe A9
0701742 A3t vggormg 2t gz 2l
FAdo] i FHETHNunnally and Bernstein,
1994).

o
o
oy
o
ol
o
o
%0

A5S A8 A2 28 (structural equation

< &83t3en, ATEF A Al
Al 7Hd ol digh AA FREY e AFAde=
(Table 4y} 2t} ASZAF}, x2=1276.357,
df=553, p=0.000, x2/d.f=2.308, AGFI=0.895,

NFI=0,901, CFI=0,940, RMR=0.55, RMSEA=

0.0428 Yeh tix 4oz A= greo] #
@ 7EE FEAVIER B AFEYHS [
o] o #Hetst 4 (Hair, Ringle and
Sarstedt, 2011).

2 AFE ATFEF 714379 719dE
= TANTE EIAA FAS) el w =
T A=E AHEgT AT 7M. AT A
HojRs FAHog AuEy, WA 7M1
AE [EOE =YX Y EYA FAZ o
Fg vAe AoR A, 7 As
A} A (+)9] JFH(B=0.39, t=4.325, p=0.000)

X Ao et AR HATH £ AT

A INVe] IAs A 7197ty HE

, 84, A4, A, ik 2 7197t

J AeFo] s Lfu|=Y 2 UES Y
3 < St |E AT
o] Ao} X3 & & AUrhSepulveda et

I

Mt ML o ox 2 o
ox,
2 ool
Y

TSk HT BE AkgdEokolA YERAL o=
4 T sl dAEst whE 7197t
DO7} 39|z 2 YESZol 3784 JFS
v Aolgh= 7H2E8 A3 7 AS
A A+ JTH(B=0.27, t=3.259, p=0.001)
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< "R Aeg gl 0131?15} A+4
I INV 71971 bRgs) ol&, I, 75
o] deu| =Y YESZ #A 2 FH F
AAQl AFS vFthe V& ATFETe dA
3= Ao|th(Bustinza et al, 2018).

73 HzU2 dEYIE A A
FMol A JFgE A= Aoz 71
stdedl 2 HAFET 9N A FFE
=0.55, t=10.145, p=0.000)= V]X|& AR
E}‘*B} ol INVES] s|eu| =Y e 9}
ol T UEYZ TAE A AF 2 A

1—’:«1 IRl Tgo] "ok 71E A7Ae}
Ax]3}E= Ao|thLee et al, 2010).

gHd, 74 HE2Y 2 HES A A3t
Aol FAAR] FFS v Ao odatd
=d, A48 v2Yx dEYas A
Aol Aol JIF(B=0.49, 1=6.172,
p=0.000)% "X Aoz FAFJLE o]
Aol FE3 INVe Fou|zUx ES A
= A el Fag 8IS & F e
H 7|& A7AFete dAsh= Aolth(Acosta
et al, 2018).

]9} 7]%1*3%91 ks H}Eﬂo}ﬂ BE u];qE4
7S B85l glo] 717kl A ool
ZFasrhn st glek, ojo] B AAToA
1497k 9% 9 ol osia At &
SEE INVES 5AS uhste] tAd 373
oAl 71997}ke] TEOSE DO} HlZU 2 Y[ ES
=, 1A AlFE 9 FAls}E Aot ofw
E: % b2 WXEA AuEnat sk

53] 1 O«] Aole} FAaRlel tisl # el
et A7t IYEHL o] B A=
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et al., 2020).
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