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Abstract

The Regional Comprehensive Economic Partnership (RCEP) signed by the 15 Asian countries in
2020 forms the world’s largest free trading bloc. Using data for the period 2001 — 2019, this study
evaluates global value chains (GVCs) among the RCEP members, with a primary focus on GVC
backward participation which involves imports intermediates embodied in exports. This study finds
that the RCEP’s intra-regional linkages, particularly with the ASEAN members, are significantly
higher than its extra-regional linkages in trade and GVC backward participation. Among the
individual RCEP member countries, Korea is found to have a particularly strong intra-regional
linkages with the ASEAN members in both trade and GVC participation.
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Table 1. Key Features of the RCEP Members
) .
Intem GDP per “World Trade Ratio
Capita 2019, % INumber ogrs PTA  CPTPP ncome
RCEP (2019, of FTAs with EU member  Group
Country usD) Export  Import
Australia 55,060 1.4 1.2 16 25 o High
Brunei-Darussalam 31,086 0.0 0.0 10 9 o High
China 10,261 13.1 10.8 19 132 Upper-middle
Hong Kong* 48,713 2.9 3.0 8 10 High
Indonesia 4,135 0.9 0.9 12 42 Upper-middle
Japan 40,246 3.7 3.7 19 35 o o High
Cambodia 1,643 0.1 0.1 7 27 Lower-middle
Korea 31,846 29 26 17 97 o) High
Laos 2,534 0.0 0.0 10 24 Lower-middle
Myanmar 1,407 0.1 0.0 6 12 Lower-midale
Malaysia 11,414 1.3 1.1 16 67 o Upper-middle
New Zealand 42,084 0.2 0.2 12 4 o High
Philippines 3,485 0.4 0.6 9 39 Lower-middle
Singapore 65,233 2.1 1.9 26 49 o o High
Thailand 7,806 1.3 1.2 14 4 Upper-middle
Vietnam 2,715 1.4 1.3 14 64 o Lower-middle
Note: "Hong Kong is not a member of the RCEP, but included as the target country with the 15

RCEP members.
Sources: Authors’ elaboration using as below;

1) World Development Indicators by the World Bank Database;

2) United Nations Conference on Trade and Development Statistics (UNCTAD) Stats;

3) Asia Regional Integration Center, Only numbers of signed and in effect;

4) BITs(Bilateral investment treaties, BITs) from the Design of Trade Agreements (DESTA) Database,

5) World Bank Country Classification by Income

] RCEP =715 3| o] F-7}7kX| (FVA) 7} 2}
Aek= BlES vER Zelnt. 20011 RCEP =
£ 3 A7tE=9] ¥l5L 3,60 RCEP %7}
T 7P =2 dRTHAIFEVAE Atst
, AEo] 3.1%, T 2.8%, T 2.4%2] &
2 I HE 0|3}, 2018del+= RCEP =7}
o] 7Hg B AAS How, g

o |o e mt 3L
U

o

4.0%E 1 FHE olo] TIHAE AAkste] EF 7
V&2 FEshe TEel(BP) GVCol its] F
gk F7tE AAstch. v, sleRriot
A (FEVAYE Abehe b Hadg Hole 37}
22E AE Adsoldd slxu Ao}, FelHo]
Qon, Ag Fukso] wEGS old AEA
£ fAE
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Table 2. RCEP's Shares of Exports -

Imports by Bilateral Flows (2019)

(unit: Percent)

RCEP to RCEP

RCEP to ROW*

Host Exports Imports Balance Exports Imports Balance
Country (@) (@) ®-@ (®) (@) ®-@
RCEP average 60.9 63.5 (2.6) 39.1 36.5 2.6
Australia 73.7 54.9 18.8 26.3 45.1 (18.8)
Brunei-Darussalam 88.5 53.1 35.4 11.5 46.9 (35.4)
China 37.9 37.1 0.8 62.1 62.9 (0.8)
Hong Kong 69.0 73.4 (4.4) 31.0 26.6 44
Indonesia 58.3 67.9 (9.6) M7 32.1 9.6
Japan 478 495 (1.7 52.2 50.5 1.7
Cambodia 215 84.3 (56.8) 72.5 15.7 56.8
Korea 55.5 46.6 8.9 45 53.4 (8.9
Laos 88.2 96.4 (8.2) 1.8 3.6 8.2
Myanmar 68.4 84.3 15.9) 31.6 15.7 15.9
Malaysia 63.1 61.7 1.4 36.9 38.3 (1.4
New Zealand 63.2 56.3 6.9 36.8 437 (6.9)
Philippines 63.0 68.9 (5.9) 37.0 31.1 59
Singapore 65.2 477 17.5 348 52.3 (17.5)
Thailand 58.9 61.2 (2.3) 4.1 38.8 2.3
Vietnam 455 725 (27.0) 54.5 215 27.0

Notes: 1. A figure of the host countries shows shares of exports and imports in its total trade by
bilateral flows.

2. *ROW indicates the rest of world, excluded the RCEP countries.
Source: Authors' calculation using the IMF Direction of Trade Statistics (DOTS)

Fig. 1.

(% of the Wolrd Total FVA)

I

o o

RCEP's Shares of Foreign Value—Added (2001, 2018)

00 OO0

AUS BRN CHN HKG IDN JPN KHM KOR LAO MMR MYS NZL PHL SGP THA VNM

UNCTAD-EORA GUC Datas:

I 2001

I 2018

Notes: 1. The figure shows shares of FVA in total value of the RCEP members, included Hong Kong
2. It is calculated as follows; *189 countries provided by the UNCTAD-Eora Data a country's

share of FVA= Each RCEP country's FVA / Total FVA of the *World

Source: Authors' calculation using the UNCTAD-Eora GVC Database
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Table 3. RCEP's FVA Shares by Origin Countries (2019)

(Unit: Percent)

Origin
Re-experting AUS BRN CHN HKG
Country

IDN JPN KHM KOR LAO MMR MYS NZL PHL SGP THA VNM

Australia 02 294 12 65 216
Brunei-Darussdlam 41 .. 245 25 104 98
China 79 01 .. 60 79 35
Hong Kong 1100 22 .. 21 114
Indonesia 99 01 RO 11 .. 179
Japan 124 06 49 08 115 ..
Cambodia 12 01 %2 08 97 75
Korea 22 03 482 06 13 255
Laos 10 01 142 03 22 59
Myanmar 62 06 431 48 67 75
Malaysia 57 01 314 27 109 25
New Zealand 352 00 398 07 35 97
Philippines 34 00 262 46 69 262
Singapore 30 01 34 13 194 183
Thailand 41 05 #01 16 59 195
Vietnam 2101 30 17 61 279
*Average 66 02 %6 20 81 176

0.0
0.2
0.0
0.0
0.0
0.0
0.0
28
6.9
01
0.0
0.0
0.0
01
0.2
0.7

20 00 00 48 78 15 74 48 27
35 00 01 178 07 16 190 45 13
27 00 02 72 10 29 33 43 10
67 00 01 17 02 13 12 17 03
94 00 01 18 11 12 85 52 19
15 00 01 61 11 45 20 38 08
57 01 02 64 02 06 12 284 07
. 00 01 49 06 24 14 22 03
23 .. 10 14 04 06 07 52 118
4 02 .. 16 21 12 16 29 106
82 00 01 .. 10 30 96 61 06
40 00 00 27 .. 07 14 19 04
6 00 00 100 05 .. 65 37 03
43 00 01 147 03 40 .. 28 03
75 05 23 95 05 17 27 .. (04
105 02 01 36 03 14 74 74 ..
83 01 03 69 12 19 49 90 22

Notes: 1. Rows show reporting countries' ISO code, corresponding partner countries of each column
2. The total of each row is 100 percent by sum of re—exporting country's value

3. "Origin countries" avera
Source: Authors

(Table 3)2 2019\d 7]& RCEP 7N =7}
Eo] ArtA(origin) F7FEA S LFII7EA]
FVAE A7 213l &3 FAIZHbilateral)
2 #FgS vepd Aolt), A f(avg)S
RCEP T7}150] dakxzA AU I71E=2 4
S Hos BT o 9AA] =R
A g e wEe AN A7k B
36.6%2] FHo2A TFE AQstH shmo
2o] FZ0] 48 20 71F =Skt}. o]E RCEP
IV F e SHEABP)C Ao F=
of gt £ oJEmT} wl¢ =5 HoFa
It} =S RCEP TS 2 36.6%2 S,
17.6%2] Ao o]o] ¥} w7te] A &5
A FEE 7 Bl FESRE AUME S S
Uz 9, 35, 48, ded, WEY 59 =

=21

ge
calculation using the UNCTAD—-Eora GVC Database

7W7F @=mel we ujFo] AhHoR =9k

. B3], ghpo]l SAIE elehe wUHE ©
dEHe] wd W3yt el g, 20014
48.9%01A4] 2019 25 5% = 7+A4% Wb F=
o] 20.3%0l4] 48.2%2 1 A wSHA] &

-

Fake] mefo] FTo] 2 9NE AAE A
< % % Yk

(Table 4)-& 2019\d 7|& RCEP /I =7}
Eo] A =7IERE FYal AFE(re-export)
3t F7FEA LRI R (FVA)E Aikske
Szt wol A ek Releh, vk o
(average)& RCEP =7}50o] YAX2HE 4

5) UNCTAD-Eora GVC DatabaseZ o]-&3F 2001'd
22 (origin)F71E 71702 8 xpA] AXd (Fg 2 F

Z)
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Table 4. RCEP's FVA Shares by Re-Exporting Countries (2019)

(Unit: Percent)

AUS BRN CHN HKG IDN JPN KHM KOR LAO MVR MYS NZL PHL SGP THA VNM Avg.*

Country

Australia 25 23 16 17 30 12 35 07 06 18 256 15 70 39 124 46
Buelasdm 01 .. 01 01 01 00 05 00 01 00 02 01 00 05 01 02 01
China 241 72 .. M7 123 20 174 #8 152 125 160 199 167 190 2.0 273 29
Hongkong 24 10 234 .. 22 66 33 82 10 72 26 28 54 49 56 48 54
Indonesia 46 15 23 13 .. 23 10 25 05 10 40 32 10 74 39 &1 30
Japan 285 39 157 49 134 .. 51 152 35 38 102 156 196 87 140 165 143
Cambodia 00 00 00 00 00 00 .. 00 01 00 00 00 00 00 03 00 00
Korea 50 21 170 38 134 163 29 .. 13 30 83 92 104 62 81 55 88
Laos 00 00 00 00 00 00 11t 00 .. 01 00 00 00 00 02 02 01
Myanmar 00 00 00 00 00 00 03 00 00 .. 00 00 00 00 00 00 00
Malaysia 92 25 77 17 90 91 188 76 14 57 .. 103 92 289 158 82 103
NewZedbd 68 01 12 03 03 05 04 04 03 02 04 .. 03 05 06 06 09
Phiippines 1.9 05 23 70 20 41 11 38 05 06 42 18 .. 70 34 14 28
Singapore 127 84 21 147 414 201 198 104 29 81 448 76 37 .. 189 111 182
Thailand 39 136 64 42 29 52 119 42 621 562 67 33 32 49 36 128
Vietnam 08 05 17 16 11 27 152 22 103 11 09 07 09 49 42 33

Note: 1. Rows show reporting countries' ISO code, corresponding partner countries of each column
2. The total of each column is 100 percent by sum of origin country's value

3. "Re— exportmg countries' average

Source: Authors' calculation using the UNCTAD-Eora GVC Database
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Fig. 2. Originating and Re-Exporting Value-Added by the RCEP (2001, 2019)
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Notes: 1. The sum of each country's share is 100 percent
2. A figure shows the average of re—exporting countries' value-added shares
Source: Authors' calculation using the UNCTAD-Eora GVC Database
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Table 5. Determinants of Bilateral Exports
ATl covntries RCEP RCEP RCEP RCEP KQREX KOREA KORER
All covntries All countries a1 (Reep) Al (A5EAN) Al (6 RCER) an (Reep) an (A3EAN) All (5 RCER)
6)] 2 @) 1G] )] 6 6] (8
In(GDP,) 0 8204+ 0.768%+ 0,750+ 0 8034 ** 0.7574% 0 69044+ 0,707+ 0.6364++
(0.019) (0.045) (0.048) (0.050) (0.054) (0.102) (0.109) (0.111)
1n(GDPPC;) 0.008 0113+ 0103 0. 14 +* 0109+ 0059 0127 0.099
(0.025) (0.040) (0.038) (0.043) (0.038) (0.121) (0.128) (0.120)
InDistance,) 0810 0860+ -D44pe 07814+ -0.803%+# -0.428% -0.960%+* -1.000%+*
(0.038) (0.094) (0.103) (0.098) (0.082) (0.239) (0232) (0.275)
Comlang, 0393+ 0.906%*+ 0.760%* 0.841%%* 0.892%++
(0.099) (0.176) (0.130) (0213) (0.164)
Contiguity; 0.594%++ 0.703%** 0.94 2% 0.760%++* 0.733%4%
(0.099) (0.187) (0.183) (0.206) (0.195)
Colony; 0051 -0.810%** -0.584% -0.680%+ 0.793%** -1A3 1% -1 618*** -1.660+++%
(0.104) {0.303) (0.308) (0.316) (0301} (0.348) (0.401) (0.363)
RCEP, 0.813%++ 1138+
(0.136) (0.308)
ASEAN; 0.584% 4+ 0.935%++
(0.192) (0203)
6 RCEF; 0.144
(0.174)
3 RCEF; -0.008
(0.534)
Constant 0812k 5035k -12.5274%% -10278%++ -D266%+* -11.609%+* ST633% -6.202+*
(0.393) (1.107) (L151) (1215) {0.990) (2.859) (2672) (3071
Fixed effects
Yearfu) Yes Yes Yes Yes Yes Tes Tes Yes
Partner-year(u;) Yes Tes Yes Yes Yes Tes Tes Yes
N 363218 38,600 38,600 38,690 38,699 3,054 3,054 3054
pseudo Rosg 0377 0332 0.336 0.354 0332 0.278 0277 0272

Notes: 1. ASEAN indicates 10 ASEAN countries, Brunei, Cambodia, Indonesia, Laos, Malaysia, Myanmar, Philippines, Singapore. Thailand and Vietnam

2. 6 RCEP indicates the countries, Austlia, China, Japan Korea New Zealand including Hong Kong as defined the research group except the ASEAN
3 5 RCEP indicates the countries, Austalia, China, Japan, New Zealand inchuding Honz Kong as defined the researh group except the ASEAN and Korea
4 Estimates are made with Poisson psuedo-maximum likelihood (PPML) estimator, using Correira, et al (2019)'s fast estimations method (PPMLHDFE)
5

5. In parentheses are standard errors based on clustering by country-pair. 3.
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Table 6. Determinants of Bilateral

GVC Backward Participation

RCEP ojzte] o) 2o 9 $uel Ay 84 107

All countries
s

RCEP

RCEP

RCEP

RCEP

KOREA

KOREA

KOREA

Al counties All countries an (Recep) ann (Bean) an §'keEp) an Feep) ant (BEan) an (3'kezEp)
8] 2) 5] ) (] 8) 0 ®
In(GDP,) 0811%+* 0.73]1%++ 0.735%+* 0.812%+* 0.752%** 0.674%% 0.875%+* 0.842%+*
(0.031) (0.058) (0.064) (0.061) (0.05T) (0.069) (0.063) (0.062)
In(GDPPC,) -0.050 -0.063 -0.064 0010 -0.067 -0.023 0.044 0029
(0.039) (0.109) (0.110) (0.126) (0.109) (0.104) (0.101) (0.099)
In(Distance; ) -1.944% % -1617%* -1635%* ~155]% -1.628%** -L736%* -1290% -1852%%*
(0.044) (0.082) (0.116) (0.0835) (0.092) (0.181) (0.155) (0.134)
Comlang;; -0.010 0264 0.276 0.130 0272 -0.040 0343 0349
(0.194) (0.338) (0.344) (0.337) (0.341) (0.490) (0.403) (0.399)
Contiguity, -l 1g4xex -1.002%+* -L007* -L072% -1.005%* -1320%% 20074 S17524e
(0.118) (0.394) (0.396) (0433) (0.411) (0.445) (0.471) (0.508)
Coleny; -0.193 -0.971%** -0936%** 0983+ -0.985%** 12417 0320 0277
(0.130) (0.210) (0.226) (0272) (0.199) (0.339) (0.402) (0.433)
RCEP; 0071 0.549%
(0.306) (0.306)
ASEAN 0.83g%** 2.171%*
(0286) (0.364)
6 RCEP; -0.103
(0329
5 RCEP; L0424
(0243)
Constant 13.131%* 12728%** 12838%+* 10.443%+ 12,5924+ 4.728%% 43054+ 6.240%**
(0.341) (1.286) (1.506) (1621) (1L172) (L370) (L167) (1143)
Fixed effects
Year(u) Yes Yes Yes Yes Yes Yes Yes Yes
Partner-year(u,) Yes Yes Yes Yes Yes Yes Yes Yes
N 494,160 42,600 42,600 42,600 42600 23,360 23,360 23,360
pseudo R-sq 0.939 0.926 0.926 0.930 0.926 0.886 0.906 0.891

Notes: 1. ASEAN indicates 10 ASEAN countries, Brunei, Cambodia, Indonesia, Laos, Malaysia, Myanmar, the Philippines, Singapore, Thailand and ViemamBrunei, Cambodia, Indonesia

Laos, Malaysia, Myanmar, the Philippmes, Singapore, Thailand and Vietnam

2. 6 RCEP indicates the cowntries, Austalia, China, Japan, Korea, New Zealand including Hong Kong as defined the research group except the ASEAN 10 countries

3. 3 RCEP mndicates the counfries, Austalia China, Japan, New Zealand mncluding Hong Kong as defined the research group except the ASEAN 10 countries amd Korea
4. Estimates are made with Poisson psuedo-maximum likelihood (PPML) estimator, using Correira, et al.(2019)'s fast estimations method (PPMLHDFE).

5. In parentheses are standard errors based on chistering by counfry-pair. 3. * p<0.1 ** p<0.05 *** p<0 01"
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Table 7. Intra—regional RCEP Exports: Recursive Result

RCEP vs. All Countries

1) @ ©) @ ©) ©) ) ® ©) (10) an 12) 13)
2001-2007__ 2001-2008 _ 2001-2009 20012010 20012011 2001-2012 20012013 20012014 20012015 2001-2016 _ 2001-2017 20012018 20012019

0.850%**  0.841%**  (.838%*  (.836%**  (.838***  (.842%*%*  (.849%**  (.848***  (.836***  (0.824%*¥*  (.QI*¥**  (.814%**  (.813%**

el (0.129) (0.128) (0.128) (0.128) (0.130) (0.132) (0.135)  (0.136) (0.136) (0.136) (0.135) (0.135) (0.136)
N 11.020 13.256 15473 17.720 20,004 22288 24,580 26.883 29.257 31,659 34,074 36.416 38.699
pseudo R-sq 0.336 0.336 0.334 0.336 0.339 0.342 0.345 0.347 0.350 0.351 0.353 0.355 0.356
Korea vs. All Countries
0] @) 3 @ ® © @] ®) © (10) (1) 12) (13)
2001-2007 20012008 2001-2009  2001-2010 20012011 ~ 2001-2012 20012013 ~ 2001-2014 ~ 2001-2015 ~ 2001-2016 ~ 2001-2017 ~ 2001-2018  2001-2019
aEEA 1.027#%%  1.013%%%  1.012%%%  0.099%**  1Q1S¥FF  1.034%FF  1056¥F*  1.075FF*  1.085%FF  1.002%F%  1.113%*F  1127%%%  1.138%%*
! (0.290) (0.295) (0.293) (0.288) (0.288) (0.290) (0293)  (0.296) (0.295) (0.298) (0.295) (0.301) (0.308)
N 897 1.076 1255 1436 1617 1797 1.977 2,157 2336 2,518 2,700 2,881 3.054
pseudo R-sq 0.259 0.256 0.254 0.257 0.260 0.264 0.267 0.270 0.272 0.273 0.274 0.277 0.278

Notes: 1. Estimates are made with Poisson psuedo-maximum likelihood (PPML) estimator. using Correira, et al.(2019)’s fast estimations method (PPMLHDFE).
2. In parentheses are standard errors based on clustering by country-pair. 3. * p<0.1 ** p<0.05 *** p<0.01" 4. All other control variables shown in Equation
* are included but not shown for the sake of brevity.
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Z st3o] 7 AE sty 7Ese AlS Recursive regression®] ZI}-Z (Table 7)ol A
3t YRIIIRI(FVA) o] =2 AZ alitt, o71M (1) 29 g e Ad
A 7Idte] FEATFE Ao s RS F7ko AAY E38A] koL 22 RCEPS| FAA|F
7] wioll S BP)7t AzPe] 2=t S BHoFa gl RCEPY A AT #e
E2l ASEANTVIEF 9] Aol i = 2003-2007 717l 1% oA Frelusk
0] RCEP Z7}E & ASEANZ7/}E3 9 ?Zl 0.850¢19] 2003-2011 7]7kell 0,838 thi 7+
# E4E T8 GVC Aol =71 wEdl 2 23 Ek7E o9l 2003-2014744] F7kaltrt
o7 FHNT 5 9}1:}. ChA] A& 02 7hAste] 20032019 7]7bellE
npxEko 2 (8)F2 (6), (7)Y vV IA = 0.8130] =3It} =, RCEP =7} 43 o] ¥
E=(home country)-% shaRko 2 ghAg3)o o A3 2014G7HA] S-S Holgr) o] %
AA BE 571l digh $93o(BP)e 24 Za4 a3 25 Joke Aol
8218 Ho|i glom, ASEAN F7fe} gh=g (Table 7) ¢] 3tctolls= gk=2] A AlA =7}
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s Y, g2 T, 37, 48, 35, Al d& RCEP AW HES Qs ol
FAHe 27tsRT A7) E9el(BP) GVC 739 RCEP FAZEE 2003-2007 717kl 1,027
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Table 8. Intra—regional RCEP GVC Backward Participation: Recursive Result

RCEP vs. All Countries

(O] @ (©)] @ ©) ©
2001-2007 20012008 2001-2009 2001010 20012011 2001-2012

) ® ©) (10) an 12 13)

2001-2013 20012014 2001-2015  2001-2016 _ 2001-2017 20012018 2001-2019

RCEP, 0219 0.196 0.174 0.166 0.155 0.138 0.118 0.101 0.085 0.039 0.002 -0.036 -0.071
o (0.301) (0.301) (0.303) 0.301) (0.300) (0.299) (0.299) (0.299) (0.300) (0.301) (0.303) (0.304) (0.306)
N 12.660 15.180 17.700 20.220 22,740 25.245 27.750 30,255 32,745 35.235 37,725 40.200 42.600
pseudo R-sq 0.925 0.925 0.925 0.926 0.927 0.927 0.928 0.929 0.929 0.928 0.927 0.926 0.926
Korea vs. All Countries
6] @) [6)] @ ® © @) ® [©) (10) an 12 (13)
2001-2007  2001-2008  2001-2009  2001-2010 20012011 ~ 2001-2012 20012013 ~ 2001-2014 20012015 ~ 2001-2016 ~ 2001-2017 ~ 2001-2018  2001-2019
KOREA 1.079%** 1.029%* 0.970%* 0.926%* 0.873%* 0.815%* 0.766%* 0.731* 0.693* 0.652% 0.613* 0.574 0.537
! (0.406) (0.401) 0.397) (0.390) (0.384) (0.381) 0.379) 0.377) 0.376) 0.371) (0.365) (0.361) 0.357)
N 844 1012 1.180 1348 1516 1.683 1.850 2.017 2,183 2.349 2,515 2.680 2.840
pseudo R-sq 0.984 0.984 0.983 0.983 0.983 0.983 0.982 0.982 0.982 0.982 0.981 0.981 0.980

Notes: 1. Estimates are made with Poisson psuedo-maximum likelihood (PPML) estimator, using Correira, et al.(2019)’s fast estimations method (PPMLHDFE).
2. In parentheses are standard errors based on clustering by country-pair. 3. * p<0.1 ** p<0.05 *** p<0.01" 4. All other control variables shown in Equation

* are included but not shown for the sake of brevity.
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Appendix 1. Country List
Mo IS0 Countny Ho. IS0 Country Mo IS0 Country
1 AEW | Arsha &6 GEE. | United EKinzdom 131 WGEA | Mizzria
2 AFG | Afghsnistzn &7 GED | Geoegia 132 MIC | Micaragus
3 AGD | Anscola 68 GHA | Ghana 133 NLD | Matherlands
4 ATA | Ansuilla &0 GIE Gibr altar 134 NOER. | Morway
5 ALE | Albenia 70 GIN | Guinzz 135 NEL Mepal
& ANWNT | Metherlands Andllez 71 GME | Gambis 136 NEU | Nawo
T AFRE | United Asab Emirstez T2 GHNE | Guinzz-Bizzan 137 NZL | Wew Fasland
] ARG | Argentinz (E] GRC | Grescs 138 O | Oman
o AFM | Asmeniz T4 GFD | Grenada 138 PBAE | Paliztzn
10 ATG | Antirus and Barbuda 5 FL | Gezznland 140 BAY | Panama
11 ATS | Auvstraliz TG GTIM | Guatamals 141 PBEE. | Peru
12 AUT | Auetria TT GUY | Guwrana 142 PHL | Philippines
3 AFE | Azerbaijzn T8 HEG | Hong EKons 143 BLW | Palau
14 EDI | Burundi T HWD | Honduszs 144 BENGE | Pepoa MNew Guinsa
15 BEL | Bealziom a0 HEW | Croatia 145 BOL | Boland
16 BEM | Banin 81 HTI Haiti 146 PFEE | Eorza (Mosth)
17 EFA | Burkina Fazo B2 HUM | Hmgary 147 PET | Poerogal
18 BGD | Bansladezh 83 DM | Indonesia 148 PEY | Pamazuay
12 BGE. | Bulgeria 24 IND | India 140 BYF | French Pobrnesia
20 EHE. | Ezhrzin 5 IEL Irzland 150 QAT | Qatar
21 EHS Bahamas [ iz Iran 151 RUS Fassian Federation
22 BIH | Besass sad Heerepevina a7 jizie] Irag 152 FSVA | Bwanda
a3 ELE. | Bslamus gg ISL Tcaland 153 SATT | Ssudi Arabia
24 ELEZ | Balize i ISR Tzrasl 154 SDM | Sudsn
25 BMU | Bermuda ol ITA Teshy 155 SEM | Senspal
26 BOL | Boliva o1 JAN | Tamasica 156 SGP | Sinszpor=
7 BEA | Brazil o2 JOR. | Jordan 157 SLE Solomon Islands
218 EFE | Barbadoz o3 TE Japan 158 SLE Sierrz Lapne
20 EFN | Bomei Dansssslam o4 KAF | Kazakhstan 150 SLY | H Salvador
30 ETH | Bhutzn 5 EEMW | Eenva 180 EME | San Merino
31 BEWA | Botzwana O KGE | Eyrgyzstan 161 S0M | Somalia
32 CAF | Cemwal ABee Rembhe o7 EHM | Camnbodia 162 5P Sar Teme md Penope
33 CAM | Cenada oB EIF. | Eliribati 163 SUR. | Suriname
34 CHE | Switzerlznd oD XA | Szint Eite and Maviz 164 SVE. | Slowvakiz
35 CHL Chila 100 KOR. | Korea (South) 165 SVM | Slovenia
36 CHM | China 101 EWT | Ewszit 166 SWE | Swaden
37 CTvV Cotz dlvwoirz 102 LAD | Lsosz 167 SWE | Ezwatini
3B CME | Camesoon 105 IEM | Lebamon 168 5YC Saypchelles
30 COG | Congo 104 IEER | Libeda 168 SYR. | Syrian Armab Repoblic
40 COL Colombia 105 IBY | Libwa 170 TCD | Chad
41 COM | Comogos 106 LCA Saint Lucia 17 TED | Toso
42 CEV | Csbo Venda 107 LEA | Sri Lanka 172 THA | Theilsnd
43 CFI Costa Fica 108 L5 | Lesotho 173 TIE. | Tajildztzn
44 CUE | Cuba 100 LTU | Lithuenia 174 TEM | Torkmenizstan
5 CYE | Cyprus 110 L1 | Limembours TS TOM | Tonza
CZE | Czachia 111 LVA | Laraz 176 TTO | Trinidad and Tobaso
DEU | Germany 112 MAFR. | Mosoooo 177 TUM | Tonisia
DI Djibouti 113 MDA | Moldova 178 TUER. | Torkey
DMA | Dominica 114 MG | hsdazazcar 17 TV | Tweale
DNE. | Denmark 115 MDDV | Maldives 180 TZA | Tanzania
DOM | Dominican Republic 118 RIEX | M=xmico 181 TUGA | Uzznda
DZA | Alzaria 117 NIHL | Mezrshall Islands 182 UEF. | Ulrzins
BCU | Eczador 118 MED | Morth Macedonia 183 URY | Ursspay
EGY | Ezvpt 118 MLI | Mal 184 TISA | Uamed Sees of Amesca
ER1 Eritraa 120 MLT | Mala 185 LZE | Uzbsekiztan
ESE Spain 11 MME. | Mpanmer 185 WCT | Sais Vieent ad Gressdmes
EST | Ezonia 120 LONG | Mongolia 187 WVEM | Venszusla
3B ETH | Ethicpiz 125 MOE | Mozambigue 188 WM | Vi MNam
9 FIN Finland 14 MET | Mauritania 180 WUT | Vanusio
&0 FII Hiji 125 MUS | Meuritive 190 WEN | Sameca
61 FLE | Falland Izlands 126 MOWT | Malewi 121 TEM | Yemen
62 FRA | France 127 MYS | Malaysia 182 . Souwth Afica
63 FE.O | Faroe Izland: 128 NAM | Mamibiz 183 INE | Zambia
&4 Fahd | MEcronesia 128 MCL | Mew Caladonia 15 ZWE | Zimbabwe
65 GAE | Gsbon 130 MEER | Migsr

Note: All countries are covered for home and host countries and shadow cells indicate 15 RCEP
countries and Honag Kong as the research target aroup.




