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Abstract

Purpose: This study aims to analyze the management environment provincial and municipal professional soccer teams based on
financial statements at a time when strengthening the financial soundness of domestic professional soccer teams is emphasized.
Research design, data, and methodology: This study analyzed the financial statements (2018-2020) of the six teams of the
provincial and municipal professional soccer teams whose financial statements were disclosed. The statements includes indicators
of growth, profit and stability, which represents the main business performance of the entity. Results: As a result of the study,
First, in terms of sales growth, sales in 2020 fell sharply year-on-year due to the impact of Covid-19. Second, the increase in sales
through the import of player transfer fees had a positive impact on the growth of the business performance of the provincial and
municipal professional soccer teams. Third, the profitability of the provincial and municipal professional soccer team is still low.
Fourth, the debt ratio of the provincial and municipal professional soccer team was high, indicating that stability was serious.
Conclusions: In order to increase sales, various strategies and measures are needed to overcome external factors such as media
content products and non-face-to-face content strategies. The provincial and municipal professional soccer team, which has weak
self-sustaining operations, needs to generate more profits through transferring players as a new management (profit) model, and
first of all, a long-term strategy is needed to secure financial stability by improving the club’s profitability.
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AR e 2 2AL= HEHO|D, 2021 H V| ELE REERTAUYO| ALE D AIQAH2 10 /|FH2 R 2|0
20| ZE = E AX|Stn QAof 2[1 20 LA 7|8to| £l 5% S St UL ALt ZE2HA| AH
YO 275t ZEXT FLHo| AGHX N Ao 0|g80| ALK U= HFO|, stLtel Hel 71ge| Y
ZHOIM X[EH QI oA ZF EB{LID QUCE 7| FERNE 279 XtFX| 0| gl HEfoM FEHE 2572 31
MO O OECH= FOo| ERE AFE Sl MAIEIRUCH Kim, 2013). I Z=FHe| 27| oJEE EXe
XN&EHo2 M|l Jqen, A|BIFLEtel X|AtA| o|E = OHEILX|O|CE (Ko & Park, 2019). TtAHO| H|SI0] =27
TER2 ZAIAOHE F3tD A, 0|0 et X|H AN 2datE 2ot et £HOZ QAIZ|HA ZF XXX B =
DZ2AZX B FX|617| 9/610] B2 33 5t ULt (Ahialey, Kim, & Kang, 2018). ZEAZEX FH0| Y 2+
Hato| M2 MEER Z2Y ME2 $E5H7| diMe FALCH FEO| AE g 2 JuE Tstol 2MES
Zlckstn Hotol Hrakg M|OF St HEMHE 242 MENEE S 7|6 MEHES =atsto] Y daptx|
mofgh = 3 Ol Sl 7| Yol MutEQl AGHYE #MT = A7| ME0f 7| Y& T OfL|2t AXXACHOAME
ZaELE o MH|O{oF T IPFOICH (Coltman, 2009). MEMESt 22 ZY XHEE &4 X AESO 7|Y9
HEAEILE S HOE mtst Xt St dEEA2 7|t BAEE oA Z2HE QI 2R3t XNHEE MSStuAt
HAE LBl HEEM 0|8 S 7|e TEHQl ZIHWE me 4= QUCt (Kim, Yoo & Kang, 2016). 7|2l
43810 5He QYEsE SHRE FYE Ao 2eX &S Ttsts /HEeE E0|50, EEFel 7o
HMetES g 2y S Zo|o| ZHHutZE ZHFEICH (Ko & Park, 2019). Yo 2 APEMO| 7|x = X EHEE 7|Htoz
AZEH, YEME ot F2 BAUHORE HEE2A, EENEMEEM, HuEM 8 Yo Z4E 50| e, 3
7199 MEAMN HE 20lsteE WHOZ IYFH|S2A40| Bo| 2EECH MHRHSEM2 7|9 =44, FEXte
o, AHitel FEd, Mol BEY S5 YOotEY| fdiM MEMES AYIUIESS HEE ISt OFS
H W - 2435= Yo 2 O[sHst7|7t &, A4to] O|5HH HE2E( /7| W20 At O2(n 7| Y 2t X RH|&2
Hmsto] X FH|22| LIS Tt &= o, siE 7[4o HOM MYHEF = 7| Yte| Hlu - 242 Sl
ZED oAH S mefetof A0l OISICE (Lee, Ryu & Kim, 2017). MEHEES &8t T2AmXx AT AAF M0 st
MAAUTE HTHEM Ko and Park 2019)2 L Z2O0FPEO| I ENEE &850 FXt4=2d S HnFZA5H0] FLohE
E5IxtEol E842 Xttstn &% o8 Wak2 M AISHIILCE Lee, Han and Oh (2018)2 =2 O0F71Qt T2 R 2} JLLHO)
3H(2014H~2016 ) 52 Lt 2 MWEMEE X HYE 410 ZIUCHS MAISHA 20, Ahialey, Kim, and Kang
(201802 ZE2HT SZN = 0|=9| Z-A|F REto| XHRAE QL ZH-dute| FA 240 st ATLE HASHRALE
Kim and Kang (2018)2 2013 HE 2016 A 7tX| 20+ 5 | EHE G|
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2.1. AL A

2 A7s WAL Z2R70 WIRHMES 24517| 9I5t0] 2020 @ 7|22 EUAY FHOR 2¥EE
ZR2HRFUS 1A U070 FEHR UHSIAU2H, K& TS ?(6t0] S8LUSFH XS SAIEA e
EUANY ZRHPHOR MESHAC UPE Y SoM AR ZANLOl El= FA2IA HEjO] BeI7|Yo 2N
QIRHAEEO oA =2 3 HZH2018 E ~ 2020 ¥) MEREXNEE SAlsks FHE Hetsifict d7tyS

40



So Hee KIM, Sang Hoon YOON, Seung Jin HAN / Journal of Sport and Applied Science 5(2), 39-46

HEGH7| et PHHY =d2 oot Z2onf, ZUE SF5ts AFUY2 <Table 1>1F Z LTt

1. 20204 7|F E0ILAIQ =2 HCH (10 7] FEH

2 BBUSY WABAAAHY A0} s E0LAD T2z

ma

3. 2018 HEE 2020 E7HX| X2 3 HZF MEME K27 SA|Z0] JeaE =Z21A

ro
[El
fu
A
-
ra

Table 1. Study subjects
Division Full name of soccer team
GANGWON FOOTBALL CLUB
GYEONGNAM FOOTBALL CLUB
GWANGJU FOOTBALL CLUB
Daegu FOOTBALL CLUB

Provincial Professional Soccer Team

Municipal Professional Soccer Team
Seongnam Football Club

INCHEON UNITED FC

2.2. AR

= AF0IM AL o8 ZAL=TQ MEME FZAMX|E= Bank of Korea (2019)0AM 7|HEF2MSH0IM
Fogeolol e FIYUXNEE EUZ 4848 XE 944 XE, 3Fd NHEE LESAL. ©, & AFUME=
ME-2A HE27tef o|Hd S BESHY ZRAR 22570 'R 7|2 AZIs 7IEe Zoe A FElgele|
QIARRY 2l =RLAR Z25PE oA Tl SY K07 BESHY HEY XEUM KYFLAEE X EHE
M QASHALE. 2t X|70f Chet M2 ZM4XIE, /g 2 4hE W2 <Table 2>2F Z L.

Table 2. Analysis indicator on financial statement

Division Index of analysis Concept Method of calculation
Growth rate of total ~ Ratio of the increase in total assets End of thl_s year total asset %100 — 100
. assets dropped on an enterprise. End of this year total asset
Indicators
concerning Judging the growth rate of an enter- Thi !
Growth Growth rate of sales prise's appearance as the rate of in- _fus year sates 100 — 100
crease in the current year's sales to Last year sales
the previous year's sales
Operating income to Indicators for dete_rmllnlng_ the per- Operating income £ 100
formance of an entity's main operat- T Calee
sales . A, Sales
ing activities
Indicators con- An indicator of overall management
cerning Profit Income before in- performance, which simultaneously Income before income taxes
identifies management performance *100
come taxes to sales Sales

not only in sales activities but also in
financial activities
As an indicator of the relationship ~ Cwrrent liabilities + Non — current liabilities

Indicators con- Debt ratio between other people's capital and owner's capital
cerning Stability equity, the lower the ratio, the

healthier the financial structure is.

* 100

2 ATOME FBYSY HABAAAHS Solo) ARCILE EOAY TRERE 6 ) DEO| YA ES
SHSIY LD, +7 7|2t0] J|FL 2018 HEE 2020 HENK| AEHOR AYETE 2BSHD, HLHEE X Jotn
e TEHOR MOIGCL ERAIY TZRETC FYHTE BHSI| ool WPHE oA AHAEA, 0j5,
AY0|Y, MTEO|Y, RELK, HIRSEM, AIESHS 1 HHOE +HHYOM, XIE 24 WHN HEHOR
WRHE AYHS H2E +HHACL 7YY YEHEA S T2 ZY YR HBank of Korea, 20198 £ +HE
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AEd KaEe Yoite 7(gol At XH2 & dSnEet 7(ges2l datvt MEo| HISHH O{EA HSSIUE=IHE
LHEF = K22 M 7| el Z-™HOo|LL Oj2fo| +AEESYHS M2 LIEHHCE (Bank of Korea, 2019). & A&
T SXMUEItEE 7|0 FohEl EAtLO| Aot BSOS =7HE LEWE HIE2EM 7o EHEQ dFEdS
ZH™st= X H#O|O, IEXSItEES T7| DIEHo| e F7] iEAHe S7HEEM 7o 2d MEME TESH=
CHEZXQl X|®O|C} (Bank of Korea, 2019). & HATOIA ZRIAQ ZEXRACHO| Y& X 70| 23t SRS 7te &
EHRS7HE2 <Table 3>t ZCh M, EAMS7IES 4EEH 2018 E XSS &EF FC(335.05%)7t 7+
=7 LtEFRCE 2019 H2 Z& FC(150.28%)7F 7H& = LIEHG M, 2020 EH2 Q1™ UTD(337.20%)7t 7t =7
LIEFGICE SAAEZHELl 3 E M E H4THEH 374E X|SXHo2 4&5% FEh2 QI UTD 7t R YSHRULE Lee, Han
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DR A2 3dZh2 ZRA|Q ZRRACH FO|M RLSHH BAHA 3
ZFMZ LIEFSCH QM UTD o] MEMES 4EHEH, 2017 H 1,118 #0tel 2018 A 1,129 TR, 2019 H 1,859 #40tel,
2020 1 8,129 44 0HI S LIEFSHCE HHHO| CHE FC 2F B FC = X2 370 E X|SH O 2 BEXAMBIIE0| Uadt= Aoz
LIEFGECE Z2 2020 Hole i FC 9 BXHHE7I20| RYSHA 22 ()22 LERCH SW, X572
MEEM 2018 H WEXZ 72 AH FC(59.12%)7F 7H =2 LIEH 20, 2019 WE ZH FC (228.40%)7F 71 =7
LIEFSECE 2020 H2 MYt FC(5.21%)7F 7HE =4 LIEFSCE 2019 4 EASIHE2 M UTD & Hlst 571 &

r
[0

i+

MEoie| S718SicE K 2|3 MM 2= £=7F 2018 W 1,570 MHOM H|S| 2019 H 2,376 HYF
= A

2+

=718 =0 (http://data.prosports.orkr) 2|1 2F o MEFHOl Z7t2 Qlsl0] OjEW I} LAt 7o
FYEC a8t A2L 19 E E0l 23 2ol FEHHE 2020 W2 TECHH EASIHE0| HABHA
Ya5ACH, 2020 H2 dH FCE MAT 570 FEe WEASIHE0| S22 ()22 LERCE 0l ZZLE19 9
Yoz Z2HFE ool Y ZRARX FY| FTez Qo St dgez HOIth dH FC o 8% 2020 A
MU LA HEUS7HE0| SIHSIA2H, FO| ¢h(+)2 2 LIEFRLE Ol &YAMME HHETH of 21 AR
Oz =9/0| S A=L O] HO| D= S7t0f 7|0ft Aoz FHEICE 2019 H WWEXS7HE0| 7H =4 LIEHH
B FC(228.40%) = =AAMUME AHEH F 61 2| O|MZ 7t HUSIA=0 EetE Z4 =l 'HF o &=
T2 S{HO|ZARSFE(HUBEI FO) O|F2=z Lot o|Xz Q0| iz S7tof 7[ofst Aoz FFErC
AHUTD = EUAY Z2HFE S0 RS DHEAS7tE0| 22 37/4d XSHoz A45n As A2z
LHEFSEEY.
Table 3. Analysis results of financial statement — Indicators concerning Growth
Growth rate of total assets Growth rate of sales
Soccer team
2018 2019 2020 2018 2019 2020
Gangwon FC 22451 150.28 18.04 -14.27 22.09 -16.28
Gyeongnam FC -11.10 -33.90 131.34 59.12 228.40 -46.20
Gwanju FC 335.05 -29.77 24.60 -3.84 35.32 -41.85
Daegu FC 54.95 28.41 -4.62 16.40 78.62 -32.26
Seongnam FC -66.82 41.74 78.71 -42.05 -3.91 5.21
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Incheon UNITED 8.79 51.36 337.20 18.30 10.73 -11.67
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Table 4. Analysis results of financial statement — Indicators concerning Profit

Operating income to sales Income before income taxes to sales
Soccer team

2018 2019 2020 2018 2019 2020

Gangwon FC -3.90 26.44 10.19 -4.14 5.06 10.98
Gyeongnam FC -352.08 -138.63 218.69 -68.17 0.54 -20.92
Gwanju FC -267.15 -246.29 -498.58 26.81 -16.09 -35.06
Daegu FC -17.73 -2.56 -11.12 5.78 16.64 5.50
Seongnam FC -221.76 -293.57 -245.97 17.22 -29.96 95.02
Incheon UNITED 18.82 6.86 -1.28 18.37 6.55 -1.63

43


https://www.gwangjufc.com/

So Hee KIM, Sang Hoon YOON, Seung Jin HAN / Journal of Sport and Applied Science 5(2), 39-46

33. P88 X7 &4 Zut
8 KEe 7|¥4F0 AoM HEHoZ HFE|0] JA=XE LiEtHE XBEM 2IHE, ALFAEE,
FeHlg S22 HFSH, & dAF0Me ZRAR Z2HRACo| EME 1350 2MHES 24t
ERH|&2 EtQIXAtZ Dt Xp7|Xt2 70 BAE LEH= hEXQl QHEd X[BEAM O] HIE0| HE+8 MEF=ETt
AFSiCta ZHEbe o= QUCHBank of Korea, 2019). & YTOAM EZRLAR Z2HJACIO| oHEY KO 25
EXHH&2 <Table 5>3F 2Lt 2X{H|&2 4HEH, ZHFC, dHFC, ANMUTDE Z2 370H(2018 — 2020) 2+
A ZHA MEf 2 2IE|0f H|E AE0| 27H5IRACE Z2H FTHO| XFREEAIC 2 Q1510 £X{H| 2| gfS LIEHLYX|
Rote E2 HEHA2EM AS3| 745010 ZHE AHTICHLee et al, 2018). O|F Mot & T ZAFCE
20183 971.98%, 20193 40.22%, 20204 25.24% 2 371d X|&HHo 2 HiHH|E2| A M7t LIEHRCE Lee, Han

C
and Oh (2018) GFZANON = ZAFCIH RETA MEfROL ZAFed M2 S A2EAE =njstn
BXHES ZAAZ Hoz FHECH IFFCE 2018 44.67%, 2019E 44.59%, 2020 29.81%2 HA{H|E0|
X&HoZ ZASHE FMO|H, AMH|A Mol 2019 B F&H|E0| 167.55% (Bank of Korea, 2019) 91 ZHZS
Lot Bt ZRILAIQL PEaL HlWsto] 2AiH|20| HlmA CHY X Ol Aol Ho= LIEHCH FFFCe 20194
x| 80| FIteten, A= 202040l AEEA Aoz TP X2ZA0| LiEtLHE ZOLA|D
o

r

[ == Ry |

Stoict
mazpctel HERTh XxHHL

I

Z2STEH2 R FTAM 5L 227t RSN, ZRAD bootEE
EHHS0IH, XIRHAMZ CiFEF2 7|0 MFHC SN HuY ANHp2E 5+ ALt FEIHX|S] ddol2ts
ZHOM HMotele A2 2YHSICHKim, 2013). E=QLAIZ ZERFCO| XX X|dez 235|& SAO0|X|g
e[l z M Lol 7|ge = HigtRE M, FXiH|&2| Has Ex=7HE0 0 EHEECH

Table 5. Analysis results of financial statement — Indicators concerning Stability

Debt ratio
Soccer team
2018 2019 2020
Gangwon FC 971.98 40.22 25.24
Gyeongnam FC - - -
Gwanju FC 4751 123.63 -
Daegu FC 44.67 44.59 29.81

Seongnam FC - - -

Incheon UNITED - - -
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