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o] vlAl YFS TPRACR Tk 59 20189 HAUTY| FAT 4
o] w2 Boldt ik} QA Shelsick Y 2vk A, BAYF e
QaaEAel 4GYA B 0l AES Reigke 201849] F7HH0l 9
o 34 g2 Aoz etk B4, HAUF e AU HeAurie
QA AgHoR A% UES wole Ao Ushieh A, 20184 AL
QUYL 1 ols} APl 2 A Folom, HY AT Yo
29 YA BAS| i 0% Uekich B @7 di 2T e ¢
elutet A4 HEe] A Y S Y BRE Asle, YA AgHoR
o g L] o] 18] Wl £ e FULS B 5 UL AN

=2 =2

A0 2K, XY, =S0Is, A

B AT AFEBAL(12~212hS olgstol HAAF el Afele] 5

0204 10 319, =& 78 2021 129 229, == A L: 202149 1€ 59

=E R 2
* R =R 2= 20209 FlesAAISH sHASET SOl HRETE XY EEXR £
2 =83 FA Ha wet EE0| Fofsto] AAHAQ] IHEE Sl 33wk o]
A9l wolA A=A
s Uil AAsk} Peliss (jinhb@cnu.ackr)
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I. A4 &

T

A AFo] dFEEAY] 183t A T2 Rize] nX= kel teiils FE2
A7t o] FofA o Agke 11 FFol HsiMe w=1to] AEHL Stk ol2e =%
< HE ofgt oAM= A&EIL l=t] 2018 FF o HAAF9] ante] ol
FAE AE AIE Holx] il Qlok. & AFhs A YTl daEAe] A9
A= 71E9 AT WFolA gulste] Ag7HA] dUdos 4F5] HAFEHAYE HAY
o] AFAL] Mol ojd FFS F=Alol 2FE HFIA} Rtk oF A5t HAY
Foor s FUE leFolsS A5k 11 A3 GLEARt AFG AR AAR
ofuzl da=et AP Atol9 kEolEe A AuE Zlofd. E3 2018 FA%h
A AT Vo] LARE of} HAFHOIE ol FF2 PF=AE AuE Aotk

g ol T3t AL ZojSo]7] 7H(pull hypothesis)2A1Q] AP A Tt o
ofi7] ZHd(push hypothesis)2A19] AHFY g7Hdo] EAISHL o FHLojl= A
Fat A Afolo] Fo ol BAZE AIRtE L FAE7] = SRt (Thurik et al., 2008;
Koellinger & Thurik, 2012; Fritsch et al., 2015; Dellis & Karkalakos, 2015). S}X|q} of
A7 AFA FAJFTY WAE o A FHYHCE wfe- 543 Aefolthh
A AT F5ol AL 713RE= F5AIE Aol7] dwel HAYES AU of
Uzt A9 AEoe IS & Aoz 73] T 4 ok wEhA HAdgol A
FA Ao o JFS F=AE BASHE A2 AIUY Hsy A olsishe
2ol 383 =& & Folrh Egh 2018Y o|% FASH A UG o] 11-8of| ojH
P AL, dat=2et AYY Ao ofd IS vH=AIE Wole A HA| ske
Ao g ozt FF HH7F HAYES B7E5k= H UolM= Fast
A& Aoz Al

AUl AAFh T2 v = e FEE F R AL & &+ ok A9

od oy

-

o [

A AL

=1

1) 27} 2k U AtEs A 773E(2018)0] 4R ol A4S tiHl HAYS Hl
ol w8 1% A B0l Fohe A8 ASITh H0l AFRE AUYE 4R
Z O AL ofYATt HAYZT v]5AlFE(informal sector)?] IAIE A3 Hohberg and
Lay(2015) 5°] Ut} ol& 8= a7ls) & 743 wpet o] 4Rl wofA| AR



so] AT A9 1A 1Y) 3

A B2 HAolde] A%o] AT oM LESAS B ARSI
2o AYYOR o5 FAAIE AoleEol] 7K. 5 of HS AR 419
9] fjotogA =718k 4= Qlti(Acs, 2006; Poschke, 2008; Dennis, 1996; Evans &

Leighton, 1990; Rissman, 2003; Fairlie & Fossen, 2018).

T o B2E AUT 4ol YFRES $20R olBAAN NYFAEAEY
AT ol AAFLEAT FE ZHIIA e, ks A2E ARt 7]
982 S7MI7IA E Aol o] Af wef o 24 Heprt fivkd JHAelA o
FAEA w HEE Sl 42 PoHAI ol FUHOE 4YY MFL gadH B

-

Zoltt. 2=, o|gFere AU A5l AdYE TVMIA AR B g

2 Zi"JL_ ““5%}5 A gom A RiAer = WA avte] Aguia 271 weh 27gE A
Al

Z2og mohE Subof gt
Adl (37 19 -%F-ﬂ 20183} 20194d0] o]Fojz F= 9] FA%H HAYF
T oo vl FAMIAIAE HGFRoIA HAFE=AE, & 1-8-Ho] U= A

(23 1] SAKIRE FYA ©E 37| b 98] 32 $01(20156.11~2019.12)
(F-8HI, %p)
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QAo TgUe] Qs AR, T PSR FA HUA AR ER
S0 Ads AR Mol STk ol ool e, th80] oS B LBl I 4E
A TR DO GRG0 FA)E B wEA A4H0R sk
QIhe A WAt BE TANE ohjel 1 A waA sk ook ol
Selulold HAUT Wsiel AAUA Aole] TASH TIste] AAEE W Fas)

I BH|EE dAolet SHA] gk 4= |l

Jgohd JRolA s kel 22 2o HdetEA g 9 T Aol da
FAlE T 20184 o]F U] HAUF] HE g T BREZ AL e AR
$29] A= ol=e @ st ¢ WH olE=0] kel 11 A5 AP
A H = AlEo]7|% st

2 JIoAs 12~212K2009~20184) SHti-EA 1Yol KLIPS(:E1Y)E o]&
of HAAFY W E= JAPFY 50l ?JULE, AP, Aol oH FFS 1
FEAE EA5HA Rtk KLIPSE= 3@Atzol7] whzol| 5Ye A9 kesolss 5
Aol= A 7FssHA ohH, A=A dadt AFAAY] &5 of 1A E4e 5
A o+ e S8 FEE Alsshe A8S 7L itk

=0 S o Aok AlleIME HAAYE L8] #et 71E AFE Al
sk, A AU AJY Ao gt 0|24 2FZ AATITh AIVGS AR
H A5} 7|ZSAE AAlsh, AVAS AFEA 29E AARTE 183 AV

22 Ao g FAT oy, FESY $4dS, 18l 11 ofs kEEy} HiE ol

5ds FEote] 371 A 29E AAISH, mRAE AVFgolsds 8ok 74 4
o] oulE A=tk

A2 AU AT] B ATBo] o Ao AR £ Aol sk 9
= AQIle] BT g BA gtk 94 S A7ES nue opEo] o
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T=0] ARG Be AR A9 - &Y - AR R E R Hds st
U AgE= @‘i’rﬁ Tgste] Addz 45k Aol Stk A o] AxE(2007),
H4YL(2008), 2S5 - 0]H5](2008), ATHL(2012), A-7-41(2014), F5E(2015), F5E
Bd2(2015), O]ZJE’_ 2571(2016), o] |- A&HH(2018), F7442018), S717](2018),
3F41-82018), AERE(2019), viRITH2019), o135 - AT F|x]E(2019), AL - o]F=
(2019), A4d(2019) 5°] Lsith. 2T AAE FARE " A AT axe] Het
3f9] A==+ Dube, Lester, and Reich(2010), Bonin, Isphording, Krause-Pilatus,
Lichter, Pestel, and Rinne(2019), Schmitz(2019), Cengiz, Dube, Lindner, and
Zipperer(2019), Cooper, Luengo-Prado, and Parker(2019) 5©] ¥FA=C}.

£ 771 Fskal e A I FARBH AdERE AR d7E2 =UielA
+ ©]¥3](2008), AFH(2011), ATV - HFT - HEa=(2013), FFT - F2=F(2015), &F
Z]4(2017) AFEolyl, oY AFEZ+E= Card(1992), Ahlfeldt, Roth, and Seidel(2018),
Dube(2018) 52 & 4 Ut

AT AIEL thi TRl o4t HAYFol 1§, TRARE U eI A5E
) 5o m% EUES AN Aok Sk S5 1o BAMNE 1L Ha
ARk FFol 719 gl AFsAY A= dSske Adso] A=
= A °f 1 AFT di=olth

7 A TR IS AEA HlwEd B0 AAE BF AR
(2008) A= "AEELT LEFEHE FUERALSE TAAZ AT ERALE ARt A
=5 Hdsfste], iE a3 AdH olBS Bl HAAUE L&AHE CIFAREHL
= Akt #AYE 2 2EAES AF fAlEe] FAEAY d9= TAIARE
AR FSHA] RotA HAUF o] gl FAAR] I mFTL ‘:Jé“‘?;_
5 Qloka gt PFA011)E AAPAE(1998)58 AIXPAE(2008)7H4]9)
=g, RRE o]&slal Adl(treatment group)d} TfRH(control group)OZ HE-S
Uio] HRRES oge mYmw wY, Dyl my, 193 zey s
(random effect) H3@ A 7HE FgsiHok=d], 4 2 BE 2PN JAYZY
AgETE BAG0R olalA] e Ao UeRith Hush oleidt AT} A4
9 Bl non-comply) AVAGER GAISE APl Bk £4) Sto] ok} sk
ole stoln ek

HAUT HoPE A] eFAge] o] vAle adE AIEAR ZA4% o I

flo r{r
2
_g
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2 Z94 - 4Gl HeRQOINE Stk o] AT A 2000~20089 TG S
Ag3tol AAUFY Mebt A 1§ 2 A f APhRE 18] mHE A
= BasiT. a9y Qe EANRE LS HAcZe) Wt sl
Axte] AlEo] Xt faEeks Ao 1§ W Ao driEoted ngekad v
A wRS 2T %S Holth HAYFY J3o] 2EAQ] VB
At G W, =AY D8SEel FHE bt Aok dth 3 AXYF
of Aol 244 E 344 ofst FUBC) NGB 2 A YT, 53] 5L
AP SloIAL Seo] RehE NERA At o Acke WL WA 1A
3 AAYF DAY ATBNH FRAL ARA, 5 A=FA BA 2

ohe AHE B 4 Uk

PN FLIQINE AR 72 BFF 5 v AR HFABEATE
A, 89 BAARAF AR2001~20128)E B8] HAYFL] Mebh 1 FARE(1~49]
TR AR 183 Qo] A TIE BT k. ARES AXUR0]
QY B4, NFARE BF JFo] YA vFAR RN 18etEo] Lek
THL Husgn] BFARE 18280] FolAl A ANUFY 4502 I 3
Nugo] FASH wEAY HoF FFLEATo] WAL AY L o)z Pz v]
TAREOR RYPoRN TSRS 9 Ao sk Yk TFA o]
98] AT BUS ML U AGY FRA WAL AL FAFY 2R
w50 o2 PAHoT WSk gk Yo, 1§} 4T T WHREAIA B
T 5 9k WY BA 5 SASH Qo B0 A= & Uk

9] FA|A(2017)2 TBHEL-ZET Y RAL, 4~172K2001~2014H9)S o]La}o] 154

(ot
n |d

2

¢

N

0

K

ok HAF el 18RS HIHoR WS Polol AP S wt A
J5ti, HAYF A T AT 18 Wbt thaol] vl ofHay

i)
Hu)
BN
;
o
i}
> oX

= §4= el H
= 30| vtdstar Y EAIE 5851 LEstEe =Y
=9 2 FAFEO SAtE FoF dedEAEY] ARAlecls A 7
W7E Qe wHE, HISARZOAE foltt arE WAsHA] FSkeith ok&® AAYT
o] MFZ F FE 9 =59 o5 oAl E AlE Y, HRpEA A9 9
0|32 wEAolA didor FoRt AlSol Uehd HAUSA=Y dasde] digt
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= o] &

AlH[ZA] Bt 7 eEolse FEttthe AR SN 27 Bl 7R
e AYAREIe] TALS B4R FoHAt

A AF3E S99 At ATERA Card(1992)= HAAYF WP} BAZQl
AE oIStk SA7F gtk W82 ol ¢=A Sle Aol A= ¥
7} 138117} AHY Y Aol A Foll WA= Bi= B4 tiido] oSt A
A= Ahlfeldt, Roth, and Seidel(2018)2 =ojlA] AU Wyl 18 aFHIE=
o] PRl BTE EARE ZiQIT] mAlE 24 AFIH HA YT =Yl Fx 2
A o]l AAFAFENAY] A 18-S SASH] FOorA, E3] Bx9] & I
AT 37H dardS Fetthes S48 TafT Hilsks 0l ¥
F21 9k

Dube(2018)%= | H|=9] Ak AAm= HAJFo] L5240 A= ads &
A5t 9tolt, 19843} 2013 Afo] 3Y9] ASQIFEZRANCPS)OA419] UNICON F&X}¢
oA 2 R 9] ARFE AMSSHE H Eot &2 A UEo] #29] Higof 914
ke 71 258 S7MIAIH= A eHrobust) SAE AL HAadht A A
A AYY Atole] TR0l #et Ael= A7t drt

9 oo

L o
iy

2. F MU=} XYl A0 THE AL

[
olt
rO
N
of
r

i
&
re
rr

R 7] I FESfE 5 Ak WA AIY A=

3t AT-50] v EAIsk=T] of7olle AFRAoE A Sl AaEel
716K ATEE © AY [R1(dolu7] 893t AAE 80(Z 82N A% gl
ATERIRE 1994, FAHS-22Y, 1999; FF, 2000; MR, 2003; A7 - FFH
2004; FA &R - 22 A, 2006, 7S 2EE, 2006, - ASTE AS
3, 2013; Falco and Haywood, 2016; ©]o}g - Sd3] - F&4 - QF <, 2019), @ 348, &
g, 58 T 54 2J1=9 79 E4FAS-- H=Y, 2000; H-9-Y, 2000, 2001,
2013; FA1S - REH, 2000; AJAH], 2002; A=, 2003; 74 - HZL- AJRISE 2005;
Joona & Wadensjo, 2013), @ A EA] Q919] 7|o(ZFE, 2013), @ A 2219
7]od(Parker & Robson, 2004; F& - <73 - <35, 2013; D’Arcy & Gardine, 2014) 5

o ol 4 gtk
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QA AL=7F oAl 2 ARIA A} A=Y OECD SARRRS] 7|23t 57 7+
HAAE £AEE U=t oA7lole THAFARIARAL Ams A9 HAE 27889l
= A5k E271(2017), OECD Ata=: AFAdyt A dA(Fdlaye} Jdahs
B A5H= Thurik, Carree, van Stel, and Audretsch(2008), 1972&0]l4 2007 Afo] 227}
OECD =7F=9] It wjdxtss A F7|ed #eE #45k= Koellinger and
Thurik(2012), <A] OECD Ata= APyt AP Aol A=HE #ASk= Dellis,
Karkalakos and Kottaridi(2015) 5°| It}

ESE HATFEEA AFY &2 FAHR AF-E0] EARTE o7l AAI
S35t A AYY v HASH= AE(Carree, van Stel, Thurik, & Wennekers,
2002, 2007; =3bE - A4S AR US55, 2009; Aok A A=, 2013, 9 -
A=7 - AE€=2, 2013; FYA - 14, 2015) % AAE BF UL

A5 2 AF F85HA TAE 7L e A A AFY s AF el v
Az BIE B JAR] TAl0] #3t A ofFE uie- B AHiol itk 1¥X
gt o] &AL skl 2 FulolMe BR8] - F4E(2018), F=A - d=4d(2019)
T, 39 E3] G204 Cominetti(2019)2] EA| A|717} LAHCE

3743] - 778%(2018)9] A== OECD =759 A vlso] 24a%s 2oy
A aned g 2719 HAego] FALS0IA AAshe vFo] 1% 49
g HISo] Aaokal UL FHskL Stk SHAITE o]0 AFe w7HE FAREE ©
&okal 7] dwoll HAYTLo=E QIS Q1] =EAE ol s(AHFYL RS olF)rE 4
A or FEsHAl= Fotal ok A AeA4(2019)2 "BAIGEATRAL ARE
&oto] EE-AR] EoE AFIR 5 FASte] 2017 2018 27 A=l ZA
IRz AEeE HDE F55to] B4 At =2 7N #4412 ofyth A
e AaR3E7t Foid AejolA Tt A de2] ol mE FA2 AER Aol
SHA vrEhd Zlolek= 7Pgstol] olFAHEE ol-8ste] 2018 HA|Qla Qo] AFY
Ap o mH FFe A4S WS skl &4 23 20189 A 7|Tte] AA |
Ade o] AGPA & #sol dF= mFths AFAYU A= = 5 JAARL,
AU 1.8 770l wet AgFAe] A AT el tigt Hkgo] 4 AR & Aol
sHA| UEhd Aoz FESIe] AHHSE APz 25t
e F4 23 20189 3271HE HAYF o] 8o

1 209 Bt foljshl Uekde @
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2 AYGA FE5 Y S vk Zlofth ol2gt A Avbe FIHS tEANRL £
2 A7) B4 ARete At AR S 7HERE ufe SH|RE dxdolth
SHH, oA Cominetti(2019y= 1997~99W(FHAYF = oA A7)} 2016~18
HEAYT =Y olF A7D AA tiid] Folo] diuigt »1-gAtet A ARt} Azt
T Hoj9 B2 ZASHHA, TeF HAATT AGY Ateloll dATE EAHE S
9] #HL (-9 FAFALF Aol HAE AYgPozo] Hojufy] avhHh= &
(H2 TARIIA 259 AsrIHE 7S dARHL 29¥shks &l Hex
Ak TEARE 2ZY] A= Bl AGGAF Ale] Anse] EAlE A5 F2
Sthe o] ks AUk fIsiA thE HASo] Bashhal skl Sl wiAEe.
2 A AT v} o] HAYFH Aol B3t A A7tE ohATE Hohberg
and Lay(2015)= AAT ol A=A o] FAFE F2A AF2 ERA, H|

o
FANE Sede] dFels e nXA dokhs e WS

3. 2018AS EAFM zXYUZQ satE W= A

2018301 SN 16.4%2] HAUF o] Ut ol HEHel HAY
F Qe wEAPlH 8ot U, Jelw 2RARE S et 4
831912 iAol kel 1 ave] B AFEE 159 E 7 2@sET F97)
(2018), FHS(2018), 1E - A5R(2018), WHEQ2019), 2] LY - o] gHl(2019).
Yhd019) So] IzEelc,

U018y TBABFATEAL, AIAEFLEA, TERAEA 5& A
T AR 20189 BB AAAF Aol 20189 139 YF2EA 18 e

ARl X FFE CIFARRH(FYTEC] B2 AAHGEH 2 SARE T vl

Ago] 380l thet FFL AISH L wEATI] BN AR 19 BAT F

= T
& 3 Ao SN 24 tiid 717to] Fot 29 282 47Ik: ofHARE &
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Aot AGYREY TRASO] JTOIEEE A Lol 4 Urky Bel HAAF
o nSENE HAHORE EHE o o] AP A HAITH: Azolck
FH(2018) AT 20189 HAAT) Qyo] 20189 SWAAY TEET EARE
of mA mAE FST ek A AR AABEATEALG HAARA Ao,
EAYTE WgHoR W] olgle 4, A9, slelg Jlzon TEskY SEusR
DEFE A FFEEA B DS G BA 23t FASS0] BAHO
2 §o5kA globdl A% HAYF Qe LRI IR Prh BEL Ul
QIck. o] 9 oA FRZI018) A7 TR BA o 717t0] Ak 24 9
o 154l ol AT, AAYRE ESHE WdTREA, T3 HAAREAT wat

o2 A= HHFsHA] ttte £AE ddE I Atk =8 HAYEe] A9 +
o vAe 23 242 wiAEL ok

A=Y A3B2018) e TEHIEA AARS o8] 20188E HAAF
QVgol 20181 1~49 Mg WA FFZ BASIA shol=t] #4 Ame IR
HEA] 201519 19~2018d 429] 4070E Al 2] HEAR = dE Amolot
B4 Ak FU712018), FAB(2018) A7) et WRIIAIR HAAF Q9] F
B4 A8 aTs BRIEA] thette Aolgl o] A HAdEe] Mokt A9 keE
APgell wAle aake A o ARARE R 7H @ 9] 7R Qlnt. ROl
O B8EY R s APAAECIY ARIEY AR o] 2Ashs 224 o
FEE AT, dET2ARES] FHAGE AFA G Aol7k frofstAl ke & loiA
(Al27H] ARSI o] ol7h S = kg A 24 A== A st 2A

7t AZIE & Qe & 9 23S wEAL e AAYE HeE A IAECIA Tl
_]

YHEQ019) TASETGRA, 2008~20184 AEE ol§ HAAAF A
o] B TR 139 AZBALE oIS ol oA AAYF Aol 1§ I
JEl3 2EARE WSS A S - A SRd e T4t B
oItk £4 23 HHAF QP 15~644] Q170] A 1EBol= EAHOE §o
S IAA] Qetort, JjHoE AfAFY YERIAES] NGBS A 4
AARITH 2 WS Stk BE ol A4 DB AU 5 HYFIRAES
2 BE ZBS Aol B AT AP A 22AB BF TRANS F

- -
olm YFLEAY ANY BEYZA B FIAE oM T E: 487
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ot

~
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o] AT AP A - ) a1

=

B3 Lg=Al FatolA IA Yebgtial Harjich 24 ool AgdAt 2ok
UEL2AS}E 2AFGAAE Atel9] egols 52 24 ol ofitke A<
- Sith
0] T(2019) A= 20166 1YRE 2018 12971A]9] TR SERAITRAL,
HloJEjet A-Gleg52] 20179 TG FHEZZARRAL, ARE o3ttt 1|
TollAE AEo] Sle AU FARE S ofHE WEe] 24 i B2
oA ALAF = A2 BTl ok I9A eEeae] S8 ddol=ta & 5
25~65M] Q175 g EA7t A HAUT HEE0] |
AA 2] 7 LAFSAKFTE) 7id) T857H-2 0.14~0. 16%&-£9lE Bl
The AMS skl Qlnt o=k 82 #4 tdel A4 &4 oiH 20189 A
Al A s & 7R oF 25%7F AU [1e] AEls on|= Sy 7]*—‘3}4
Fgoitt. 24 tidolM A9 Fee AT R EZIAFHLE AT A9
I AeI=A 2 Ael9] AE E= olFo] disiMe 245kl A St
ZA9d(2019) FFE 2008~20189) TR GH1-EF2AL S o]R3lo] A
AREE R HAUT el 18, Z2ARE AREY el PRl 9de
o A= T HAUT] 9 BTt ARER tEve A
eH 24 A mE, HAAUYTS AT deE w0l A8 SRARE
= 837t Qe ACR IRlEAL FgeTh HAUT 1%2] Vol 82 0.05%(E=
2} 222l (ubE) ZhaA7] Aos Uehtd, 24 7|7k 20124 oA} 20134 olzg
s o HAAFY] 1844 A HLoE QA B Flsizctal Rt 1
A o] A77F ol8she "AHELERALS N WadE AEs HdTI=ZA
AT S A0 YEHER o] A7 A dadEA] =9t dyetal & 4 9l
AL, wEbA AT A Aele] TS BAsY AGURE T 242 of
Ut AL AdstE = 3o

olAtollA] HAYZo] hE AAFE 201899 HAYE IS el o] Hd
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Q7S AHEGAT A S U AARE Tt 2k A olSe] BE Y 32
S 9e7h TS AT G FAL 3 HAAT ol AIUANA HAE vt
L Baek ot glrke AHolrk B4, BEAQ AR Qo] URsdlE B
1 oPAE 1 a2 e gk Holth 4994 5 ugEReds.
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30019, U2 IS0 e HAUT) LY 28K 42 o
ot 428 el QAW o158 Aw mA dsEeor), de-odn

(201952 1 FAAQ ABAIE HAshal Q= Aol ot AHd2019)2 A AR
s HYE2EAES AdFscl= HAdEY] FEA] AqadE Haslal Qoe
ol taoh A, FAUFO] dEAQ o= FEA L&aW}T SRIFA] o=
The AAe] 371 e 282 201849 14HoA 3¢ Ee SE7HARS] I34%e +4
gt Avtolal, mEbA ARay gddle &3] 47 H=e] ARPF tEte Holu AR
o] A=<l dARIPIAE Ale 43 59 sl 73S 7hsAel Atk He Al
Aok <= AT WA, A o w2019)3 A1A(2019) A= AEaT 24
A LA =S RAHEFTE) 7HdS ob&®] ARSI ok A3t old % Z=ARE

—4 2 HAYTY] FEAQ Aga ok A= xokdE o Qv He IS

T+ Ak

W

Q] Aelo] w=w FjRle Zha A419 58S
9 pHEEEe e o Agomie g 456 et A9
2 % % 9tk Kuhn(1988)7 Poschke(2019)0] 2@o] webd] 79Le S (o] Tk
of we} The o] ole-e Wk B

.

7(a,w) = max, f o, n(a)] —wnla) 1)

HollA = AR, n(a)= 18209, we A YERTEY) Tk /71 &35t @
Ekp(strictly concave)Ztd o] 3-2 529] F7IEon &S EETSE UEd ¢

QItkPoschke, 2019). ©] LEA O] FPL t}go] 4] (2)9 (322 Lyehd & ek

o] E'%] S Kihlstrom and Laffont(1979) 5-2] Theory of Firm Formation®] 7|Z3}E& 2}7] &A}
/\]-Cg LG51= 529X own-account worker)= EFSIR] &1 Qitt &R I YA EHE
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Income
self-employed

T wage earner

(¥, w) = w ()
1 ot

/ n(a)h(a)da = h(a)da 3)
o* 0

A )= SHAEEA )= AGUAR Y= AT dFIL2EAR Y= A Alolof| o]
7} QERe Hol, 4 ()2 wERR%} wEBT0] YA Aol (h() = HEY
=) A @2 3)9] 93 2T E vERE (O 2 .
olAl HAUF(w,)°l FFUF °ldelM 2HE= F9E s A (O™ 319
Y22 SE Uehio, ok 2191 7F5T QAR 1 ojge] S A1 7

£ A o 2A et YAt S sesEel, b WA de
GYso AROTHLE S e, HA920] FHURS 2 4 OF @
A7 ok Z7btolok & Zolth & AR 7Y o”> o7 Hek 2, & ()2
9% Buol LELal UIALOE AT 95 RETFL o> o'olY] HEo
Z7kste] o] WA etk weba] Jololel 3, mlHAE Lheh A e,

2=, AU (w,) 22 st AYPA] fxa <a<l)e FOIEAT, FLEAY
Fa<a<a e FH0] BESHA] g2d 1 ol AYK0<a<a)9] HF=d EPE} o
2H2)7] goltt. AJY HIF2 AJFARAAH AU o] HlF2 AFIARE A+
TEAZE E24 oW Frasty, AYoR Qlste UFEIEATF IA FASHH F7FE
o}, Poschke(2019)= YeEAET APAY] BFo] F716HH AF HISS 571
SHoh= AL HY=d) [(OF 3] Poschke?] FAE sk=A oz Holxy Qith
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Income
/' self-employed
w™ :  wage earner
w
b
0 oLx o= 1

sy, AUae] 371 o g%?}%(reservatlon wage)Eﬂ- A 9)Zo] Zofx
7Fs7gel 71wl 72 A

g 7149 el fdar duEdE o] ofH et Aoz whd rhsAdel 9l
T it w3 9l9] olEd RYS afduTis 18RS qios s ot
mEbA A YEe] S71E b RS FE 571 QlolA she 4 flol A S A
g5t "ohd FAUE Adsel 233 AFUS il e ¥ 5 WS 7
g davt Aok

V. g 9 7|25

YT A =FAE olBE A BAE AwET] fisto] 927F ARSSE
ZpE KLIPS 12~213H2009~2018) A&olth, KLIPSO| tisirls Y& & daa 2a
o]7] wjizo] ojof thgt A2 kot F8 Wl tigt A 7|2 BAS Al
7|2 3t

041 HAAYZY] WeRE HAYDTL 04$E AFg3IT} QbR o R o] WAL
of HAYZ oAk w1 Qlou} (+1d9] HAYZ njuke Wy Qe uwl | o 00l
CuHSE Yehe B2 AFolA HAYF E‘JJ% F795k= o AREE] .
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9] o= ATEE 5US IR g Ahlfeldta et al.(2018)0] oW, U AFE+=
FAIA(2017) 501 A=t 53] FAAQ017)2 2 AFolA AR&Rt KLIPSE ©]-83519
AT IL&aTE HHEI.

SHARE fj=oflA e EUElA Bol ARGES] & HAUETE o4F Hee 3
Ade HRhE A Q= AR HISo] w2 de AEsH] ¢ 4= QlHh Ahlfeldta et
al.(2018)2 FHAYFY 180 FAYFY Aol FAUFEE(compliance rate)
of ¥F= FA ¥ W B SAHH= AS HoFal 2™, Clemens and
Strain(2020)2 T=9] CPS AHRE ol-§3to] A Udgo] Wl L= HAUT nEr&
(non-compliance rate)= S| S7ISI= A& HojFa Qicy wheby A YE oS
W ol ARIES TR 9T AAYRe) THE At AL WoE e %
9. 19A0149Y AT AR HolE AT THE W Agur)
ol olghg v Aje] 18 Abo] o Fohe Ag BT gtk

olo] we} 2 oA HAABE] TS Wiz ARE ] Sl 1] 3
AdFHT F2 Ao R ARttt &, ole2 oF ¥ AHYo] A= oA AA=
A0 TS =AY o] dieelth ESE HAHUYETE WeE duEARE
of gt AYFANAE A8t} AFAA] A4 HAYFTFE o= tde ARNE &
5ol tHE HAYFETE WOoH 1, ofd 0 2A Hrh. AJGANA o] ¥ 7]
g2 SHH "ok &, FAAYF 52 e AYIHALE AYIAhE=2 A
Alo] skl Q= €9l 713H|go] S| iEel deLEE AdlstEal & Aol

<E 1>2 2009~20189 %= HAUEH HAYT vitke, AAUSTEE, o= vl
%, A9 HF, HIFY WSS EoFA At HAYES 20108 HA 2.8%00A]
2018 3L 164%7HA] S7keE AC= WeRfal gloH, ofdf weh HAAT vlike:
S7PHL Sl 22 & ¢ ok HAAYE vvhEe ASL2AY] B 20158714 8%
o HEHTE 201635E A9 10%2 S7ISHAAL 2018F0= 11.6%C] E3tet. e
H, AGIAY] B HALE vk L e HSe deSEAET ¥ 2 o=

el AigiAte] A50] drht FORIAE HolFE Aotk

Ol

3) AU gt ANYFEEES ARY YFOE ANET. AN AL AAE(FYD
2AZx433)02 AAEIT] KLIPSAH o] Q3249 49 9 258 259, 2 5595
UL (FYUE 2 olulg F)ow 2yt

4) BE AJYFE, 53] IS AYYLRL B DAS 511 gIrke HuE Ik 20164 34
3} oo B4 wh2wl B0 AP A5 1008 A Hew] 279 9 HEL v
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@& 1) F2 #ro TR

HAQlz 5];(1 ?:FL A A= mRt AT olmaa 4y uHY

@ U gmaz A9y gmaz 49y M s R
2009 4,000 - 0.087 0.176 0.094 0.178 0.361 0.167 0.472
2010 4,110 2.8 0.073 0.156 0.087 0.167 0.377 0.171 0.452
2011 4,320 5.1 0.070 0.154 0.079 0.161 0.387 0.167 0.445
2012 4,580 6.0 0.059 0.153 0.086 0.180 0.390 0.170 0.439
2013 4,860 6.1 0.083 0.169 0.098 0.182 0.394 0.168 0.438
2014 5,210 7.2 0.083 0.184 0.098 0.197 0.406 0.169 0.425
2015 5,580 7.1 0.076 0.179 0.105 0.212 0.401 0.159 0.439
2016 6,030 8.1 0.099 0.204 0.122 0.211 0.408 0.158 0.434
2017 6,470 73 0.098 0.207 0.158 0.245 0.413 0.155 0.432
2018 7,530 16.4 0.116 0.232 0.155 0.268 0.417 0.152 0.429

Ak&: KLIPS 12~21}

AT &5 L = HSE HAAFOl Tl "t X&H o' Frlekal
9lo] 20184ofl= 20194 41{012(8 3509) RS ¥ Qe AEEEARe] SO
15.5%0°l s, RFFAxte] 7 H| 22 26.8% Oﬂ o|21 QJr}. FHH, 2009~2018
et AFLEAS] HF 17}0}1 AF AL BISS Hastal = Ao= Y
AR HFE FolE= FAIE Holal Qirh 411 de TR A HIS Al
9] HHASFE 08E oFF &2 ()Y WAE Holx Jth &, ol IH
(spurious) FEAIFL & AAT, HAUYF 5ol AFHY 713HES =X S
TEEY o]5E FAWE M AT = ¢l Aot ofst AFH
of ol&jgt 7hs/dE U Aol

ML

4e 55

o} L Bt Qthe] AL, 2016. 8. 22.). Hiek o]x ¥ X}Oﬂ%] FzolA Bt
o=z dxggt —.—EE’J A5 ¥ 27t “““o 3 QIohd o] B9 mlukg A= ol Hk 7
g Fart YA AL AFATES L A=t 29A 34 = 71*4*5 =2 Aol o
H, AFAA] a50= AEAS0] itol T Aok wEbA] AE2AES AQJskL ¢otA
5SS AR AGARY] HAUdF HRkEE B woHd =k Q& Zlolth
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V. 34 23}

(R EES

2009AFE 20189714 tdo] JFLEAIA Algo] tHdo] L5APgolA olsdl=
AR dEdE, 185, JFA, vFHGY /R E HA8E 5 ok o714 AR
MAAEEAALZAECNA Y] < -8Ho] Qs AJFFAPE uigitt. B3, Iad=24H9] o
Bole 11 Abgo] HALFe 74 wh=Aof wet gEbd 4 9led, 5] 2018|
A Aol &3] F71t Aol dad=AY] kEolsel ofd FFE vH=A AnE
a7t Qlok wEhA] 2= tdo] AEE2AE Algo] t1do] ofd AAFHE olF
SIAEAE U T2 ggzAoR |2 gt

Pr(ESy ., =kl ES; = P)=

exp (o Ming, + g Ming « Dygys + Xﬁk + E VirDr)

. : ©)
1+ EGXD(%]'Mmu + 0‘2ijit * Dyys+ Xitﬂj + Z’erDr)
ki T

where j=1,..,4, t,7=2011,..,2018
A @eld Pl JFRREE 71D, Min,  AAAZY T4 RS, v1de) A
Ads olek oo, D= r=td 1 1 ofyd 0%l drrvloli, Xof= 4, A
T, A4t 59| gl ZFEE 4 @) 2009~20189S poolingste] 93
MDOR 245k sAet SUT Aol BEA7H wEAom A4ge] o] o
Tes] FeAE A9l B4 e ks Zo] st o)A Fjelss
TS LA L Al FLRE ARl EE T FHBAE LG a, B, 19 E
LAE 7S SAHsI 2SR .

R

¢

o,

)
e o mn o2

)

¢

5) of5} BAoIAL Blanchflower(2000) 59] 7oAe} ol BFIEFAAE AdA0] T
Atk E T o] 9 KLIPSOI F-F7/H55A o] YR 7] thio] Hie] Hgjge)z
BRst] thiRAlug e 24 4 24X9 A} wo HolAk Zow tehp] wE
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(B 2) L32=X9| =SAIH 01

I8F A3z "5
. -0.978* 0.249 0.587%
) 2
AT (0.508) (0.159) (0.056)
\ 0.888 20,062 20,029
) 2
FA 20184 (0.899) (0.341) (0.124)
o4 L0.835% 0.134 0.735%
8 (0.171) (0.098) (0.041)
e -0.022%* 0.006 0,004
i (0.006) (0.004) (0.002)
g 0.230 0.521% -0.446%
= (0.149) (0.118) (0.051)
-0.003 0,004+ 0.001
Ak (0.002) (0.001) (0.001)
-3.846%* 4.569% 2761
Ci (0314) (0.230) 0.099)
e ET E B
Log-likelihood -16059.966
No. of Obs 45,098
712 AT 99EEY. 3 QF A= Q1) viEEE TEA0 tioii] 273t EEQAL

B 5% FE R 10% Ol SAE e

<E 2>& A 99 34 2HE AN FAYE] 7452 T detEAE 19
A &2 Aboll HIste] Ttk o] mH Y HHlE AT el woH, dedEA
E}~ IEFE AED 7Mee BaL A9 8 7S A UEYAL itk =5

FTEARA LT TS e AR GE2EAR EollE AYSHAR, AR
X}L YSF5o= Qs 1182 F451 & Aotk wetA HAJSTEAT HlFd e
2 AT gEo] =4 UrE}UrL <# 2>9] A= 580 BAA At k53w
9] 344 ankc 9 AotA yehdths A& onldith

7Rle] FHH AmE YR 3 HXT-0*E3](2008)9] Atolrl= HAAF +
&5 W= ARgo] Blagde] Histe] HYE AAY FE2 A, sAXCEE §9
SHA] @Al YERAL Stk AFPF(2011)E =5 ud IAPA=(1998) 78 113 =(2008)
A}e5le] HR5-0]H3)(2008)9 TEIAZ Y 9x8S tloksl ngor 245
o e oM HAYTTE Hre SAXCE FosHA] Al dEhal Qi E3,
G219t 22 pooled RPN E HAJETE WG7F SAXCE FO5HA] @4A Hehd
22 20099 °ofF AmE AR & ATeke HE BIE Hole Alofth FAI(2017)
2 e ETE 4~ 1722001 ~20149)E o]-&ato] XA AF9] T4 vH= Al 2]
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HRASS FHFRI NFAFROT FHsle] AErd] FAFROIAL HAY

T—
FPEAPE A4S SAT SFo] UtoLh, HIBAREAE GOt ATE WA

shE, HAARO] TEE W AYES 18520 oYL WL, 4IURRY o]
o B oz Ui qltd 9] % AEo] A5 HolA we A
olefa Erhw 9lo] Ae PLA013)e AT Aviet WS FHich FuEe ¥
AL HAYFTEQ0I8ES olF Ao FAZCE RoshY gtk ol
2018419] F&3 HAYFo] ol 7Kk AT el Hste] ol F7Hel 4F
o Hol{ itk W 4 kD)

20189 HAAZ A Qo] Bt A7 Yol AT FA|Q0IE ARG
QTR TSRS ol8ste] Alghd Y BEXE 753 T HAY

T 9FECl L8 vA= B

(o] [ =
ATk, FEEQ019S AGLNGEAS ol83te] Xd, FAAS, ARPER B2X
£ 7] HAYT TR 450 AT AmEghed FU/1018)9 TR AR
20189 HAAT F5L D8Ol FaFE MIXA ghort TRARNE B AL
=]

T =2

ook 212 HASETEY 531, FREQ0I9E AAYF vskgo] FAHoRE §
o

=

o o

SfokA] A, T MIFl A, Aoja vl YA JFS vk A
|3 Gt <& 2-9] At SASIE olge] ATt <E 29 Ao 4 2 %

6) HIZAIREL 591 Hluk AlgoR FojEy.

7) 20189 HAAAFY AT AL ofu] HAYFT% W] Wos]y] HjRe] Frta o8 HA
20189 Hul7t fofsHA L 952 S Slck. o] ol dheliis At ol w4
of X|4jo] ZAzet. shxlet FAT AT SAfor 1gAGe) P2 WS A7Irk H
201849 F7h §olskA Uik 4 Slek. Eak 9 AAb] ARkl Aot
£ duoiulole] WA BATH BYS FYstol Boprh A 18R oL 2012~
20164W0] EAZ 02 folste], AAat PO oS A% 3} 2 o]} gl Aoz
Uehton], HAeex018d B 9] <it 2-0] Auiet mHE EAHOR SolskA
Rt

st ojulo]A] ZehE019)L 201892 MER Hejsh elgkork, 20189 HAYF A%
o] AU Vgrgol MALE JPe ErE 1HIHoR 20189 GAE st ork
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Transition from Paid Worker to Paid Worker Transition from Paid Worker to Employer
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%0 Y] YZS BB e, 712AEE 201049, min rise12 HAUTO] 748 49,
00 45 210 A9, 24 A9 SAH1S o5 LSS Lk

o E <X 2>+ /MAS LR Y RoAY olgs FHStEE oA HAAR
M= AET & gl olgdt A& Hﬂoﬁlﬂ duE 5 doks Aot

Ul < 2>9] 374 2¥e} Artn|9] AGE o]-83to] 200958 2018714
Pa=olA L8F, AFAAL mFAeR olsd e HAUTTE ofFol wet
AALH R AHEITE &, He Aol A9 S-S 7HHEA HAYTCl 452

Hiore wio} whz] AR wjo] of|&X|(predicted values)S I LER{ACE. (1™
45 Hi FAYFO 752 2 Aol 18R 92 AREY dedEAE "orjl
= 51‘%01 o, ¥&FE AL FEE 1, AR AP &2 £, vFHY
A7F 2 SEE 2 22 Holal Stk

]“’4 gl t/\]ﬁﬁoﬂ/ﬂ HALFY] 52 A = AFREHIERT)S tAI-E ov]
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U AT HAYT 124, L5 52 W AFERAE taFor s
QITt. webA <it 2-0] APt TN SRlsh WEow HAAZO LS u
ARE tEzo HAsle] A @)% ARHAon I ATk <RI 150 AAE
o XS 2y fago] HHoR MR 47} 45008004 1814002 Eou} Anks
<E 229 3A 24 gkom o3le A% BAH oS AstH UL ¢ 4
olch. ek <RE 2> 29 39 EAA HUAHES HolEm gt o|dE F
Ak Wk 9 itk webd <E 2-9) 24 vk 4Pt 4A8e Mt @

% ok

flr k1o

_{

)

2. XIFYXe LS0|S

Qe LEol=y AR 200993 E 2018W7HA] AFY ARH L= +AFY

d

AR Aol 1] ol AR olFIHAE A @t L TR0 &
Y 5 ot AP B AAYF F12 Asto] 1B 7R ot 7180k
89 MBS Folol AAYHe] FTFL 18+ Ak Z ALl F7RHA A

o] %ok Zolh. B oleid AE AU F 4501 HAYF I v A 1t
eh 0= o). s Aol Fhste J1Y 9N 2EAS st Al
Age EU 540 7] o] YFLEA} SoldAll B gk woF HAY
F 12 AL THET YR YAAS Rt 7199 =55ast Solsel A
o] oligld UHAAL B RsHE FART <E 32 AGYAY 5ol
g% ThyEAl 33 Aol

AGYA F AT vee] 25 W Y AR HAYF APOR Qste]
o9 oS FlhL 185V B BABL gastel, MY B FBE FH
L A0 UEhte Sk ol AAS YUt AAYF 4502 Usto] Ao
71318 HOE Astel AGACIFANE Yol lurhe AFLEAT 1YY 7}
0] A, BAO] YFYLOR Qste] YFLEAE H1] okt AE v

2 Wl 73S EoiFal it EoL HAYE A2 ddste] 7149 olee] A4

9) A Y(2012) HAYE AAJo] AYF Z2A}, E3] 591 ulut JA|AH Q] AFAL-S gt
= Z3l= Holx 9t}
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E 3) NUH(LEF+AHANS| =AY 01

Qs 185 HHY
] 0403+ 1,054+ 0.168*
o) &
FAGETS (0.114) (0.080) (0.088)
) 20.106 -0.187 0.266
0]
FHAdETE018d 0302) (0216) 0232)
o} 0236%* 0.779%* 0.519%*
g 0.082) 0.043) (0.068)
otes 0064+ -0.020%* 0.012%*
a3 (0.004) (0.002) (0.003)
. 0227+ 0.711%* 0.526%*
= (0.103) (0.049) (0.100)
20,001 -0.011%* -0.010%*
At (0.003) (0.001) (0.002)
. 0207 0434+ 3470+
oT
(0.206) (0.107) (0.194)
=] = =g E
Log-likelihood _14.417.798
No. of Obs 18,967
71 AL A9A: S < Rl 7iQ19] REEEE TEA|0] tiejA] 2% EEeARL

M= 5% $E, *e 10% $EoA BAKCE folgh

o 1857 2 JUWEEE S057] el 2857t 2 TheAE WA vehdta

e, BT 2018 oleas] AP BE Aol BAHOD Selo
e g giek e Qo) AEEee) golEat u}iymi Aol g

o15e 2018 HAAF ol ThE ok vwste] ST FFL Fckark HolH
opeth
AGYAE FFEEA B ol FHE AYEAS 1] Ssle] JFREAS 48

3} QA UG O TRl IR AR T A <E 350] A
Ak 27 ARE HAYF oRFKE W Y AL AYYPL YFIRAR 0I5
£ AR Gl NI YA BEAYL I HoFT Uk T, YITEAE
ARG BSoE 201899 HAYF o] e shot vmste] Mxo| S vl A
ot Ve A gh ik

< 28 AYUFPGGEN FIAH SARLD G Y 2] I
A oo Bel gro] Waslth S4 St Al 2219 Wale] fgskt B
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ZAS0] HrS S0l AAT Fwo] ARt UL 4 Yks Zolok oAy Agtw &
ggolzt k= Hl-go] Hopxl 7]
sl gloz 2AAZIIU 2A4H]L So] 5 |
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L Qo A
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Aoz AASIGEE AR Feksior Tk HAAF HE o] W ZmAdsel

Axfe] BA] £ee %7] 99 20189 DEEFHI HE AW DI of
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dof| dolAthAL4, 2017. 11. 9).10

oj2|gt F 7HA| B AS Aot <H 3>0] 4 iR A AFAAY] A=
TEARY] o)F T PFH AR o5 oA AR AR anke] 7t
S 0] HiAls = olElE 4 Atk WEkA HALFTEX2018W ] FHA 7L
BAACE FOsHA] gtk S ol7] < 3>9] BRolAMY ol of2] 7HA] TRt
oM E U7 gF0= si4T da= glthe M AFoiFAt itk IAE Al

o
Zbo] Astal o Fol= I B3Pt ol A= MAS] Uetd = Q7] dEelth
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ox

3. DIFYLERE| LS0|S

HAARE B dadEAet A9dARie Y 22450 §] el HAYs
T o] disiA & & gltk wWERA o7|AMe trdEsle=eel 201195 2018'E7t
Ao HuaE 2ot 4 (5)E FAsIAL tdo] mFHA AHolA th1dQ] 4714]
U=, L& A7 vFD=E o5 FdES A= It odesl
4 Adte <FE 40 AXEY, A ojfeES (O™ 519 AAEH

exp (X, 8, + D37.D,)

1+ ZGXD(Xitﬁj + Z'VTDT)
J T

PrES; ., =k ES, = NE)= , ©)

j=1,..,4, t=2011,..,2018

10) ARIQPIARY AL AHAOE 309 UEt TAYFAT AARAL DY
190919 vt =EAE 1R o 18t A B3P, AAYF 25 2L 1§RY 7Y
(A3 718, OV wBA FHES) SF A% B4 L D8RA) 3 o 24 Sololtk
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Transition from Non-employment to Paid Work § From Non-employment to an Employer
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(18 505 H9 nHdolA dFI2ARY olP2 20149 oF F7lolk= A2 B
o]aL U=Hl 2018 FA| 20170] H[ste] F7lok= A= UEhal Stk $hH, 11
FEY o5 F7II7E 2018W] FA 5] FAsH, JFPARY o2 20148714
Aasidrt 11 ool A9 A AHE Holal Stk mFH A vHPLE Fols)
= SE2 20149714 S7IsH7E 1L o]F A|&A o R FAaskal qlth

o|ArS Z55lH, 2009~2018W HAAE QAL HA, YFLEAte} AR B
A A FES RFe Ao UL, nFHARe] FYPemo] YJAols IF
A = A= UE| fizeo] HAYJEe] 8ol U JFe miRt &
o} SEAIRE 2018 H|AAFY] FAT 1] F7HQl JFL fle A= e
, AALTY QY2 AdSLEAL AFAAL] 7130 E8S HIAA dFdEE
< E£0]1L AJYPL RS PR W= A0E UEHTE ols AFolA Y
872 W3loj|A] oln] AHE HIQ} Zo] 2009~2018 AP HIFAAARYHAAD
o] 30%CllA 25.1%% F4shs H 423 Aox Hlth of2fet dike A Ye2 of
YA, dAgAEe] HslE Qlste] ZRAHE9] 7|3H|Eo] #alsto] AP HIFo| A
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%, 81, dgow TR 9o HReATLE 24 Bow T

1. M3} ofMo| Hlm
<& 45 ABLEA ol PUES FAT oyor FHsI] 24 Ao,

3} of B0 Qo4 HAARY 4L W A 0L do] njFHeA 2
o] F7ksHe Ao et SR HAAZTET 20184 Hnls o3| A

Mﬁi

(B 4) 42 Y5229 =AM 01

R Sk
85 A94 vl 78R A9N A
, -0.966 0.542%  1013%*  -1.007 0.011 0.412%*
1 2
AT 0508) (02200  (0.100) (0739  (0.24)  (0.066)
. A1623% 0307 20,016 2401% 0474 20,019
)] A
FARTTE2018Y ©751) (0442  (0205)  (1243)  (0544)  (0.154)
oo 0025 0001 0016% 0014 0016%F  -0.006**
ik 0.006) (0005  (0003)  (001)  (0.006  (0.002)
g 0200  -0576** 0487 0280  -0410%%  -0.431%
= ©.167)  (0.143)  (0.076)  (0326)  (0206)  (0.070)
- 0008 00064 0002 -0012% 00104  -0.001
ot 0002) (0006  (0003)  (0004)  (0.002)  (0.002)
A B3 A080%F  3000%F AR 5164V -]6A5H*
- 0362 (0277 (0168  (0636)  (037)  (0.120)
Arrn] 3 =3 =3} =3t =3t =3t
Log-likelihood -8058.486 -7903.181
No. of Obs 26,679 18,419

71 FAdTHE dEEE 22 & ke YY) HESEe EEA disid 24 2EAR)
**‘: 5% & e 10% W SAACE ok



56 SRR 44 R

So314] oFe Ao Uehd). meba 201890] A QAtow Qlsle] lanes
7} QA o ol ATk By ojt. thil, AXYITET} 2018 Hrle
HolAe 78571 B8 AP ki A0 Uehdth o4e] A9E o] o
A 72 HE R 10% SEolR BARo 2 olsl] mho] sl qloiA
243 Wast Aok A2, 20189 AXAT APS FlHY SEETEs JITE EE
Aol 71Sul8-e WAAA Axjel Ado] dake 2 Ao el

< S>E YA ol PREL YT oyos Fisje] 245 Aol WA
A9 AYYA F AXAD vk A5S W Y= AR HAYF Ao Qlsjol
JEaRol oj5e Z7leh, 1857} B BEL Tasks A0 Uiz o o
N AAE oo & <& 359 Azt ELsi SN P4 AR A9 mHe
A7} B BB Hasks Ao Uehir] ol <& 359 Aziel thart g A
2743} 20184 Hulse] @AY AGE <® BoNE BE BAKos $ojiA)
] < S>olAL mFIA] AL 00487 5% SO FlsHA Yerta ek

=, 20189 FAUFC] FA3 A5 HA AGAAY] v]HE dES =9 o2 &
% Sk
(B b) gY¥ XNILHIEF+AIHRNL| SAIE 0
94 g
UEvE  18F  AY  Geem 18 uan
X 0322%%  -1507%  -0262%  0546%  0287F  0456**
)! 2
HAdETE ©0.163) (0.2 (0.138)  (0.170) (0159  (0.118)
o] A -0.187 0.029 0.948% 0,050 L0467 20390
A HETEx20184 ©0391)  (0261) (0332  (0473)  (0347)  (0338)
e 0070% L0022 0031%F  -0054%  -0039%  -0002
ik 0005  (0.004)  (0.006  (0.006)  (0.007)  (0.005)
. 0367+ 0587 0.627% 0021 0967  0.424%*
= ©.137) (01200 (0147 (0207  (0204)  (0.156)
-~ 0004 0017 0,007 20,002 0003 -0.003*
o 0005  (0.003)  (0.005)  (0.003)  (0.003)  (0.001)
A 0.483* 0231 4311 0332 0018 2207+
T 0278)  (0223)  (0353) (0369  (0.341)  (0.301)
A=y =gt =% =% =% =% g
Log-likelihood 8708973 25610282
No. of Obs 11,114 7,853

71 AL 494 B < 2= 71919 REEEE TEA] tieiA] 278 EEeAL
e 5% S, fE 10% oA BAKCE [Folgh



~J

sho] AT A9 ERRIE - 1) 5

¢

oY JYAE AL A AYYAE PO T <E 3-9) At YHoEL
FYT AAE Uehdh. 3, AAYF 452 JFREARY 0P Kol T
29 QAL wEn, WYOR0] OB Folw gtk BT 2018 HAYF A5

¢

5

19

UV‘]ELOE A AR JHTE AASAE LR9E A9 AL 2018 H|FH Yo
31, 1850} AR XY FEL 74k, o

—_

%"4%}011 %0}31% SELT Ui A Aog Yehdth o] & EAHog 9ot 7‘(]—0]
€ Holg A2 18FE9 o|PeEC] F43] dadhs Aol oA mHAR 4

AT} tha ZJolE Ho|i AT 2018o] oA 7|7t} thE EWdl JFS U]x]

2%, 20189 AAYZY FAT S olYErks A o 2 IFS Ty
2 4 9L ol 20184 HAYF QYO T Y YFDEAL 18R YAT 3
So| X3 oo, Aol vHAORY o5 FES Fobirt ol HA
AT Qo] A4 7IFIEL kol ole] MY Aol S FUoH wFRA
o 7az Qlslel Adke] 1S} ARSIy EOR AT 4 9l Aol

[©)

ol gledl ofe olse] AR ddHeR A HAE + V] dEold
<E 6> FES(30M ofsh F7dES(30M] X3+ 604 olsho= %ﬁkﬂ A=A
9| ZEolEe 4 Aot

A FHAAE QA2 gl dARlel A=A IR olTES lﬂOlL A0

FgEed 201899 F71ARl JFL Qe Aow yehdoh spAw Pdge
20189 AT P2 85 AJAR] e F3HM Eole A= "}E‘r"b—
At ol AT ol BdFA AFFA 71882 =2 olse HsiA U
Bt 23z s = 32 Zolth 2, F8dSY] ¢ 1E8FR dFH2 EolA
T AR 42 e AR YEitet ole $84d3e] B¢ AAUE I8
2 QATE 42 AEC] AFAE HiHy HAFEE AEe Aor & 4



58 SRR 445 1R
(B 6) g4, s2EZ UZZ=XS =SAIE 0l
s S
185 P HHY 85 B2t HHG
. -0.128 0240 0709%  -1239%  0601**  0475%
HAdETE (L024) (0549 (.12  (O721)  (0.191)  (0.080)
X L4807 1587% 0373 1.636 0213 -0.048
) 2
A ETEx20184 (1256)  (0647)  (0292)  (1.038)  (0402)  (0.181)
o 161 0,067 0.543% L0764 0235%  0976*
049) (0286  (0086)  (0.187)  (0.116)  (0.054)
g 20.106 0312 -0389%%  0273%  0558%F 0437+
= 0476) (0326  (0.093)  (0.154)  (0.128)  (0.063)
. 0004 0017 0004 -0012%%  -0009%%  -0.001
o ©015) (0006 (0004  (0002)  (0.002)  (0.002)
e A1 47530 L1084 4TSIME 4D44%F 3073
Chy 045%)  (0471)  (0.1200  (0211)  (0.166)  (0.080)
A =3 23 =3 x3 =% 3}
Log-likelihood 22529784 -10560.751
No. of Obs 5,508 34,556
F A AT e % T 5 10% FFON AR fojtk
(B 7) 39, 28Es NYURHIEF+AARNS| =SAIE 0|8
ki SaE
= 185 HHY A== 385 HHY
, -1.267 -1.455 0.391 02779 0957 0.019
)] 2
AT (1155 (1149 (0672  (0.143)  (0.133)  (0.159)
710l 1.557 3392%  -11.55% 0.100 0.094 0.721%
A ETEx20184 (1799 (1909  (1221)  (0373)  (0262)  (0384)
oA -0.504 0237 LST3 L0257 0717FF 0664
g 0497)  (04%2)  (0516)  (0.100)  (0.098)  (0.100)
g 0.619 0.083 0634 03977 0727 0511
= ©481)  (049)  (0581)  (0.121)  (0.102)  (0.119)
- -0.005 -0.001 -0.005 0002 00125 0010
gl 0012) (00100  (0.010)  (0.003)  (0.003)  (0.003)
A 1422% 0715 -1830%F 2.00% L0883 3,013%
- 0.521)  (0438)  (053)  (0.131)  (0.07)  (0301)
Qin] ¥ x¢  ®g ¥  xg xR
Log-likelihood 298237 -10261.262
No. of Obs 285 12,330

7% AR A BE o S

Az 7119 HEEEE BEA] s &=
= % TE *e 10% TN FAFCE folRtk

T HEARL



o] AT AP A - ) 59

fru
19
)
o2
2
+d
i,
ot
£
i)
o
17
9
)
g2 ol
|o
=
[\®]
(e
o
am)
.Y
)
5]
H
e
d
M,
ol
oN T
N
ot
=)
fr
Rl
ofo

T, 30~6049 AIYA] BOol HAYFo] AT 1 YFLEREY o]Fo]
Z71kT, TBFR oL gastul, plHYORY ofFel & Wabt gl Aow
LR, 20189 390l v ome] o]aet SHEo] F7lte HOE vehty
oIk ol 20184 FAT AAYF QYOE YFLZAR oIS s, =5

49 Bxoz AAE 3K R Aol F78b] WEow shus,

Ao 20189 HAAT &2 FESMe vHdEds AGUS ol T
Foz FgFlon, FFATMe da2=2Y ol S Al LAY o

USSR, = |
sl Mo ol F7HAT AoR B 4 9IS Aol

o sheio] ket o] Liepd 4= 9lck S, 719 2K
I} ABUF Aole] W7t Ik ATiE o ALY

o
Ao] Qgre steio] wet gel ek 4 91 Holek. 2, 49
9ol Blelo] B8 ThE AR ol5sh] 7] TEe] HAUT Ao
go] 2712 ] sHelo] & A9 YFERRol ofFo] 9 Holch. < 8>

S dIE ol ILE olsk4dA diE vweE HEHE Zb=E FESH

HA GG FEEe A AEETE HE0] ¢ WeH Weslke Aes yEhd
o AEY giE BF AU A5 dedEAe vFdes vl gEol
UeElUAEL, ti&o] AQos 271-og 11827 o]3dt k80| #A5| Wolx|n thAl
AFAR olFY FEL oItk HAYEol 45T W 1L8F2 Ffole TUYEY
=R

dgeEol] o ARIL mEbA Z|gElgo] § AXHAL & 4 Q7] Wil olE Hske



60 SRR 44 R

H 8) HE Olyt 1E O[5t Y22 =SAIE oA

I= oJst = ol
87 A wAd 18R A% uEd

, 0.778 0.103 0.563%F  -1401% 1665  0.991%*

)]
TS ©511) (0168  (0058) (02000  (0405)  (0.196)
, 0.846 -0.026 -0.082 0361 0431 0.162

) 2
A ETEx20184 ©921) (0374  (0.132)  (0400) (0855  (0.394)
o 0854% 0138 0.678%% 0735 0008 0948

[e)

0213) (0.108) (0.045) (0289) (0.225) (0.088)

i 0.030%  0.007* 0.005+* 0.002 0.002 -0.003
'S (0.006) (0.004) (0.001) (0.011) (0.010) (0.006)

At 0013%  0,009%* 0.001 0.006%%  -0.005%* 0.001
e (0.003) (0.002) (0.002) (0.002) (0.001) (0.003)

-3.6027%* -4.769** -2.756** -4.341+* -4.486* -3.2007%**

Ci (0.377) (0.264) (0.106) (0.525) (0.466) (0.267)
QAo = - - D
Log-likelihood -12461.103 -3554.698

No. of Obs 32,073 13,025

7% AP YFTE B & AL A1 R BEA] ol 2T BEQA
5% 23, He 10% S SAROE §o1:

ﬁoi A & Slok 3, 7138189 FUtelE Bt AFAt Sk o=
oA A7 BESA (s HIFHUY SV & ¢ s BAE 't Hike
2 *d‘é%}ﬂ HEog Azt 4= ok &, AFAY Dojl7] 7Hd(push hypothesis)=
dgd $ U Aotk
OpAEto 2 APPAR] eFolEE tE ol IF ofstE st 4
<& 9>f AAE}. 1F ofst AJPA F AALF vve] 258 EL A
FAAF o= Qo] YFEEY o5 FTIst, 18Tt E FgES
HHPO RS o] 52 F7bok= ACE YEhaL Qith EZL 10% $E0]AJRE 2018
Q9] 2453t QAL T1E o|a} AAE ARt v Poz AYe B o]
ek, fiF ol AFAAY] AS AT S 18R AX FETS
1 dFEEY vHYe R o|gEoe JFE FA Y= ACE YT

Az}
A

b~

Ir r&"

Ei

fo rlr

U\rl‘
n)

u)

ol

]_

rfu,
By

AR



B 9) tiE olgt 1

s0] 249

MU

23 A9 R

100=|)

aT o

Ol5t MHSPAHLEF+ASRNS| =SAIE OfA

I= ofst = ol
dIFE= 18F HHY o o 8F HHA
X 0426%  -0992%%  0.149% 0193  -1282%* 0221
1 A
FAdETE ©.124)  (0.110)  (0093)  (0391)  (029)  (0.19)
. 0376 0321 0.419* 1.028 0331 1344
1 2

A HETE018Y 0343) (0247 (0247)  (0.702)  (0450)  (1.095)
o1 0130 -0880%*% 0523 0710%  -0352%  0.530%

e ©.09%)  (0.106) (0077  (0233)  (0.188)  (0.183)
- 00624 -0033%F 00128 -0079% 0001 0.013
i 0004 (0004  (0.004)  (0013)  (0.009  (0.010)
. 00075 -0016%F 0,002 0.011 -0.003 0,004

o ©003)  (0.002)  (0.004)  (0.007)  (0.004)  (0.003)
A 0082  0686**  -3486% 1530 0063  -2.666%

™ 0243)  (0.19%)  (0251) (0629 (0431  (0.501)
AriH| =3 23 =3 x3 =% x3t
Log-likelihood -11655.224 -2683.852
No. of Obs 16,176 2791

T 71 AL A9AE S & Rl 7iQ19] REEEE TEA|0] thefA] 2% EEeAL

P
*L 5% S

FE, = 10% S04 BAZHCE fog

A% TAY B8 AIIE I AIE2E 4E A YgAoz s
W HAYR] T AIYAE 1B PE BE YA L8 2
FolAx glom 4840z oY AL FAHoR %%01 B ﬁo_% efsiet
b HAYF ol A3Ae) lfﬂﬂl%% J
T N

% Qltk. W] HAAF o Aol ZolEn YFEEAVE SolE, 1
89] 4 w27 AL Bk ofete Folh

SeleRe 198895 E YTl APERN FEI AAYF SFo] FRIC.
H, 2018¥IJ 164% SO F7H0IM B Aotk AU 18T &5 1



62 SRR 44 R

2L I 5ol vRls Il Hshrte TRt Fd] B2 AE s e 1
anel| Hisire A7 =e] HiL ot SR & E}% AL HAATY] IF

of et B2 Aolle E7stal A ATl A A= o FF= vA=A il
A= A9 77t olFold Ao| glrk= 7‘101“% HAYUE &= A A Ao
e 7|98 FF= & Aeltth =, W Fho] Theshd HAYT 2 A=
TEARA O B2 252 H 5 ”H%OH deT= A Adgo] @Word Aojnt. 1
R 2 2k 4] 7191882 Eobd Aol 53] FAdoA e AFdHoF ske 28
2] v (merit)> Sobd Zoftt. webd HAAT 2 Aol ¥ € & ot
Ahel Hole g2 € Aotk

ojgfgt £ 3o & A= A=eBTUE 12~21AE olgsto] HAYT ol A

ool

e

Q19| wFolFo] o IS VIHLAS YRR 2ok o) Bolo] HAUF
ol A AYY Aol v e Asfuolet. B3] wFY 212 AR 20189

o 20184 HAZ] FAek J*Oﬂ 042 Eoldt AIPt YA

A, HALT Qg2 dFEEARL AYYAL BE wHPoR wh S5 Fole
Z108 eyt 3, A4 ZEAE deR I u 20184¥ AU A Il
ke AT TR ST

A4, HALT S AYGPT dEEEAR oY FES wol= AoE UE
Wt FEAETE YA Y8R oR JAohe AoR YEEth ol T fut
A3A HITY FA FAeE dEES 7T

AR, FEAE 4, 9%, SHEoR FLEsto] BAgH
o BF HHY FES wole Z0E YeRion 59

o o & BEE Fo] vFHY G55 =ol= AR YehHrh

A, B9 HAdE Q2 FAST 39S BF vFHY FES wole AR
Uehton E3] 201849 Q> A A=A AYYPors] YJAlE Al
Z10 7 Uyt

A, HAAYT S 2F ofstet HiE ol BFolA vHY EES =0l A
oz yepton 3] 20184 QA IE olst AFAA] w|FHY FES ol AL
2 yepsit



o] AT AP A - ) &

rh

AT A FEUE FAYE Q] B 7R Fa% J¥e HoFAL Q. ¢
A FAYE e Ade eAEel A
€ 7129 HAAT Aol 8ol FEAA I

g Qlet Rk 2018139 7Rl matel] Al ERIEA] ¢al T ole
g 213k A=7E obg] 201899 FIFg FE0] YA FEiA dERd 2 4= 3le
o, wEhA 222} AL A} 7R SHA] ]

A, HAAYE LR st 7S dudRolA AFPerRY AL WEI,
AGPolA ez A2 Blte AS FAsIAH. ol A 71948 &
7ol W2 Ao, g £70] FLsithd AYY ¥ISS R e AUE 2 Aol

AR, HADE e AU ded=AR oledt 4F tiiE A8AEte
YA LEA oz olEdt Zor YEUAL Qi WA HAYT el fEluke]
o AYY BlEe W S84 a3t T SRt deEEAe] 18] A

Wdshke 24ke 48] 94 gt

)

[0}
fllo
i)
oY
i)
fr
)
0
)
>
_?L
fr
@
T
El

He)
:‘l\ﬂ:
)
)
e
T

o]
i)
fo
_?L
Ko

5. FHAYTE o] B0 vA= FF: AAAHEE 83 B4, Tes A
T, 157 235 (2015. 6): 1-23.

FoEEEA. TAALE ARE ol8e AXYTY 1&ad B, s A=, 384
33 (2015. 9): 1-22.

B3 AT "AYAA vIF A R8R19] A ARAA 89l
APAATL, 78 25 (2018. 12): 129-158.

AT 2 EEAFA]. RG] AEiet A, AT 2006-10. FleEA
-9, 2006.

AL 2T AIYY M=ol #IE ol W AFEAL " AEAEHs 239 ST
(2000. 3): 81-107.

A7) 20, ARG Aol TRt fRAVPEI 57l digt A ¥ @9
3 AR TEAAAATL, 129 235 (2006. 8): 163-189.

o

SHOE,

Ol

o

&



64 SRR 44 R

YA, reEe] HA U 118 2008-2018,. Working Paper 2019-01. YA A4,
2019. 5.

Adid. "HALT Adew LA AAE Aladt. s, 358 3%
(2012. 3): 29-50.

L THAJYEY AAET), (A=A, 578 15 (2018, 3): 95-113.

AL ol gwl. 2018 HAJF MFY] 18R T,. EARIAT 678 4% (2019. 12):

Yulg- gogul v, TR Wabh AGngel viAE Ev BA, AATALT
2338 23 (2013. 6): 37-73.
YN, A WP MFARE wFAY Hoo] 0jX T3, YD

AAT; 258 33 (2015. 9): 85-102.

ALD. HAFHY v me-Rlt AFAF ARl HFt BA L "5 8 A=, 23
A ST (2000. 3): 55-80.

e 7 AP BISY ARF B T A=, 248 23 (2001, 6): 1-34.

L TEERY ojdgat AAYY A™e] I ASEA: dEREA AYAC R
YL FA 0= | "e=AA=H, 367 25 (2013. 8): 1-36.

L THAAEY A n8aak 1gst A fdE FH0R, 5w 37
3] s3] WEEE 2014. 3.

294, THANAZ] 18ET}, AALEAT, 208 35 (2014, 12): 229-259.

42, Aoz HAYdE 13 Ad--AA fElels A9Y == TRAYE,
(2017. 11. 9).

A5R. 'FAATY 18an,. S FAHF AT AFE, FAAF T, A
THEIA 2011-02, pp.23-53. ALY, 2011.

AEP-Aotd. 'AAdT 9] n&AEH 24 ITEEHEA AFARE o83 B4,
FAGIE 7IFE Rt B 3 Al Bl 24, 2018W (ADRHAI g
5}3] slAIskEIS]. (2018. 7. 5).

A AU 9 g 9 AdEdET "wesdFAT, 199 25 (2019. 6):
135-174.

HAY. "FAYFAT wE5ga0] vAE Bk FAEE ZEA ] et AFEA L. T

S4A1=7, 3148 35 (2008. 12): 1-19.



o] AT AP A - ) 65

AQol BA, TBOK AAAGE, A2017-5. 2017.

O A1Z4=u}o]

. TAA] ;(]_O(:)] l:l_l— ‘_r{'E —T—/ﬂ_’ - E—LHH%] ol i=T0n B T NS %‘

rulo

FAF- 22D, v AYY T2l A9t A e 8 A=A 228 12 (1999. 6):
109-140.

L TAARES SR o e 95, " AR, 238 15 (2000. 6):

137-165.
HiRk AR A ewol tiet FAAAL e B Al 178 15 (1994 3):

49-84.
A A Hd-Ad o] 118 - AY 7F AERE AR 82
o7 ., T=AN=A, 23 15 (2019. 3): 1-42.
el AL 8L MBI AAFTLOIAIAR] HATFR =AM 7HHP3711 AYFEZ MRSk
ool Bt A+ - OECD =712} BluE FAHOE . fFA7|HYA+F 354 35

(2013. 9): 111-132.
A rege] Apoiel AHLRT AU TReAL NeEAART, 258 15 (2002
3): 161-182.
A Q. (AT T AR AR,
SARYREA9. THAY o] ngTEe B

277 23 (2004. 8): 1-27.
3k, "BOK ZAIAT, 2018-41

Z. 2018. 12.
. A7 E LAk SR ASERet AGPe] Ad ). M s g A=, 233
ST (2000. 3.): 109-132.

PEN A, THAYF ol Al I AT 20189 HAAT 164% WL

-1 ot
ZXog | TAASIATL, 678 4% (2019. 12): 37-67.
FAA. TolF FxoHE = AFolA HAdF 1883}

FeEAAAL, 178 15 (2017, 3): 1-25.
Qo] AtEd g3 LA XL G

=9 AEE SHeR.

oz ARG HAE. THAUF

Fe=AA =, 4238 23 (2019. 6): 63-99.
olg3]. r¥AUFe 1E&FA E HY FY 8. ARksAE 148 12 (2008, 6):



66 SRR 44 R

1-23.

O|A|4t. THAYF v&ay}, "'=5aH,; 308 635 =T ATY, (2007. 6): 43-51.

olopd- s FEA ¢t QF. TAYATHE R A E AR EAAEY A B4, dFE
TA(GAT) 2019-02. FHEEAAB| ALY, 2019. 2.

ol “dFgAol= AHY -AFFE AIAA &5 27% o} Xl 'RALHE,
(2016. 8. 22).

o[ ul- M. "HAAF 18RI, 2018 M| FHEAATY FHHEAA FFHA
A= &538a%, TR == (2018. 5. 25). Aot 834 AL

o[ Nl "HAYUFC] 8ol MAE FF. "5 BA=R 398 23 (2016. 6):

1-34.
A, Al Aee] AFacl] B AT, TwEAR=, 268 35 (2003, 12):
149-179.

A5 03], THAYT] TG, o] RIS 0|5 CTHAE b

FAR 24,5, A7EEIA 2008-01. pp.151-173. 3=t ﬂ—?—?r_ 2008.

—Ll
Olol‘
HN

25T AYY 2R TANE B A /ETE fih, ABAAT, 239 2
S (2013. 6): 127-146.
FAUSEABL ALY A DL FHTAL ATRETA, AT, 2013,

N

AL RE YYD Fd] A5EE B 544820 ZRARA. =57
A=A, 2878 135 (2005. 4): 135-156.

A% THAAZ QlAYo] 1-8of u|xl= F}H, KDI FOCUS 3 A|905. 2018. 6. 4.

7). 120189 HAAE 99 g avt,. "E =EER, 5 Al1S8E. (2018. 5):

43-56.

A 411"‘1 ] BAA a2 HAYE Y 2 74 HAEED, A

FUFLEEEAE ABAAIHE ogu] =312, 2018. 6. 18.

Acs, Z. “How Is Entrepreneurship Good for Economic Growth?” Innovations:
Technology, Governance, Globalization 1(1) (Winter 2006): 97-107.

Ahlfeldt, G.M., Duncan Roth, Tobias Seidel. “The Regional Effects of Germany’s
National Minimum Wage.” Economics Letters 172 (Sept. 2018): 127-130.

Atalay, K., Kim, W. and Whelan, S. “The Decline of the Self-Employment Rate in

Australia.” The Australian Economic Review 47(4) (Dec. 2014): 472-89.

OEL



A AT A AT - 22 67

Blanchflower, D. “Self-employment in OECD Countries.” Labour Economics 7(5) (Sept.
2000): 471-505.

Bonin, H., Ingo E. Isphording, Annabelle Krause-Pilatus, Andreas Lichter, Nico Pestel,
UIf Rinne. “The German Statutory Minimum Wage and Its Effects on Regional
Employment and Unemployment,” IZA Policy Paper No. 145. March 2019.

Card, David. “Using Regional Variation in Wages to Measure the Effects of the Federal
Minimum Wage.” Industrial and Labor Relations Review 46(1) (Oct 1992):
22-37.

Carree, Martin A., Thurik, A. Roy. “The Lag Structure of the Impact of Business
Ownership on Economic Growth in OECD countries.” Small Business Economics
30(1) (2008): 101-110.

Carree, Martin, André van Stel, Roy Thurik, Sander Wennekers. “Economic Development
and Business Ownership: An analysis using data of 23 OECD countries in the
period 1976-1996.” Small Business Economics 19(3) (Jan. 2002): 271-290.

Carree, Martin, André van Stel, Roy Thurik, Sander Wennekers. “The Relationship
between Economic Development and Business Ownership Revisited.”
Entrepreneurship and Regional Development 19(3) (Aug. 2007): 281-291.

Cengiz, D., Arindrajit Dube, Attila Lindner, and Ben Zipperer. “The Effect of Minimum
Wages on Low-Wage Jobs: Evidence from the United States Using a Bunching
Estimator.” NBER Working Paper No. 25434. January 2019.

Clemens, J. and Strain, M. “Understanding Wage Theft: Evasion and Avoidance
Responses to Minimum Wage Increases.” NBER Working Paper No. 269609.
April 2020.

Cominetti, N.. “Is the minimum wage pushing people into self-employment?.” Resolution
Foundation Report 29 July 2019.

Cooper, D., Maria José Luengo-Prado, and Jonathan A. Parker. “The Local Aggregate
Effects of Minimum Wage Increases.” NBER Working Paper No. 25761. April
2019.

D’Arcy, C. & L. Gardiner. “Just the Job or a Working Compromise? The changing
nature of self-employment.” Resolution Foundation Report. May 2014.



68 SRR 44 R

Dellis, K. and Karkalakos, S. “Entrepreneurship, Growth, and Unemployment.” MPRA
Paper No.74660. Oct. 2015.

Dellis, K. S. Karkalakos, and C. Kottaridi. “Entrepreneurship, Growth and
Unemployment: A Panel VAR Approach.” University of Piraeus. October 2015.

Dennis, W. “Self-Employment: When Nothing Else is Available?.” Journal of Labor
Research 17(4) (Dec. 1996): 645-661.

Dube, A. “Minimum Wages and the Distribution of Family Incomes.” NBER Working
Paper No. 25240, November 2018.

Dube, A., William Lester, and Michael Reich. “Minimum Wage Effects Across State
Borders: Estimates Using Contiguous Counties.” Review of Economics and
Statistics 92(4) (Nov. 2010): 945-964.

Evans, D. and L. Leighton. “Small Business Formation by Unemployed and Employed
Workers.” Small Business Economics 2(4) (1990): 319-330.

Fairlie, R. and Fossen, F. “Defining Opportunity versus Necessity Entrepreneurship: Two
Components of Business Creation.” Stanford Institute for Economic Policy
Research WP No.17-014. 2018.

Falco, P. and Luke Haywood. “Entreprencurship versus joblessness: Explaining the rise
in self-employment.” Journal of Development Economics 118 (Jan. 2016): 245-
265.

Fritsch, M., Kritikos, A. and Pijnenburg, K. “Business Cycles, Uemployment and
Entrepreneurial Entry—Evidence from Germany.” International Entrepreneurship
and Management Journal 11(2) (2015): 267-286.

Hohberg, M. and Lay, J.. “The Impact of Minimum Wages on Informal and Formal
Labor Market Outcomes: Evidence from Indonesia.” IZA Journal of Labor &
Development 4:14. Sept. 2015.

Joona, P.A. and E. Wadensj6. “The Best and the Brightest or the Least Successful?
Self-employment Entry Among Male Wage-earners in Sweden.” Small Business
Economics 40 (2013): 155-172.

Kihlstrom, R. and J. Laffont. “A General Equilibrium Entrepreneurial Theory of Firm
Formation based on Risk Aversion.” Journal of Political Economy 87(4) (Aug.



A AT A AT - 22 69

1979): 719-748.

Koellinger, D. and A. Roy Thurik. “Entrepreneurship and the Business Cycle.” The
Review of Economics and Statistics 94(4) (Nov. 2012): 1143-1156.

Kuhn, P. “Unions in a General Equilibrium Model of Firm Formation.” Journal of
Labor Economics 6(1) (Jan. 1988): 62-81.

Neumark, David, and William Wascher. “Employment Effects of Minimum and
Subminimum Wages: Panel = Data on State Minimum Wage Laws.” Industrial
and Labor Relations Review 46(1) (Oct. 1992): 55-81.

Oberfichtner, M. and Claus Schnabel. “The German Model of Industrial Relations:
(Where) Does It Still Exist?.” IZA Discussion Paper no.11064, October 2017.

Parker, S.C. and Robson, M.T. “Explaining International Variations in Self-employment:
Evidence from a Panel of OECD countries.” Southern Economic Journal 71(2)
(Oct. 2004): 287-301.

Poschke, M. “Who Becomes an Entrepreneur? Labor Market Prospects and Occupational
Choice.” IZA Discussion Paper No. 3816. Nov. 2008.
. “Wage Employment, Unemployment and Self-Employment across Countries.”
IZA Discussion Paper No. 12367. May. 2019.

Rissman, E. “Self-employment as an Alternative to Unemployment.” Federal Reserve
Bank of Chicago WP No. 03-34. Dec. 2003.

Schmitz, S. “The Effects of Germany’s Statutory Minimum Wage on Employment and
Welfare Dependency.” German Economic Review 20(3) (April 2019): 330-355.

Thurik, A.R, M.A. Carree, A. van Stel, and D.B. Audretsch. “Does Self-employment
Reduce Unemployment?.” Journal of Business Venturing 23(6) (Nov. 2008):
673-686.



70 SRR 44 R

(3 %)

(BE 1) YS22XC =AY 01y (HEZ=ZXYZ2 1.5 0/2H)

8% A9 EER
3 1.132%* 0.355%* 0.400%*
1 2
FAdETE (0.523) (0.175) (0.059)
« 0.997 0.245 0.470%*
) 2
A ETE20184 (0.907) (0.363) (0.131)
e 0.847%% -0.538%* 0.367%*
(0.252) (0.145) (0.054)
- -0.026%* -0.004 -0.004*
d (0.007) (0.005) (0.002)
g 0.126 -0.024 L0.187%*
= (0.297) (0.185) 0.073)
-0.0002 -0.003* -0.001
A (0.005) (0.002) (0.002)
. 37330 3.916%* -1.808%*
o (0.531) 0323) ©.121)
Qe E = =
Log-likelihood 7775223
No. of Obs 18,140

7IE FAFHe dadE IS Rl Vil HHEEE S0 disid 24T BEA.
e sy, T 10% FEOIM AR Fofjh

(RE 2) YRR =SAF 03 (2495 0|, HED=HMYS2l 1.54 0/2h

Sl 28R Y
IR 0721 0.674%* 0331
AT (0.430) (0.161) (0.078)
\ .48+ 0.413 0.438**
)! A
HAAETE2018Y (0.640) (0.309) (0.157)
o L0.652% L0.842% 0.410%*
g (0.240) (0.143) (0.067)
ool L0.035% L0.015% 0.004
i (0.006) (0.005) (0.003)
g 0.189 20261 02274
= 0271 (0.190) (0.093)
-~ -0.004%* -0.002 0.001
gl (0.002) (0.002) (0.002)
2357% 2.868% 2.631%
& (0.433) (0.308) 0.174)
A By =5 By
Log-likelihood -5824.803
No. of Obs 13,405
71& Q= dFEE I A= Q1Y el ISR diej 23 BEeARL

HE % TE e 10% T SAR SR ook



sho] AT A9 ERRIE - 1)

E 3) AU DEF+ALANY =EAIT 0l (4BZ, YA U8

71

ALQ Z] 0Jx].Ql QX =
s = Sl 8% n3
. 0.103 0.615%* -1.055%* 0.168%*
1 A
AR (0.174) (0.160) (0.102) (0.089)
HAYFE 0.388 0.678 -0.181 0.266
x20184 (0373) (0.533) 0.211) (0.231)
oy 0.387%* 0.022 -0.780%* 0.519%*
E (0.113) (0.133) (0.091) (0.071)
o2 -0.086** -0.036%* -0.029%* 0.012%*
v (0.005) (0.006) (0.004) (0.004)
e 0.432%* 0.259 0.711%* 0.526%*
= (0.129) (0.216) (0.103) (0.106)
2k -0.006 0.007* 0.011%* 0.010%*
d (0.004) (0.004) (0.004) (0.003)
s 0.732%% 2.101%* 0.444%* 3.481%x
T (0.266) (0.344) (0.185) (0.226)
A=l =3t =3t x3t =3
Log-likelihood -14816.114
No. of Obs 18,967
F: 712 HEFEeE AR S SRl Q1S HEEERE TEA]O] tisiA 27 BEQAIY
5% T, 2 10% FEOA BARCE [l
EH 4) DF YoM =SAIE 0/
A== 185 g7z
e -0.266** 0.520%* 0.218*
(0.034) (0.189) (0.084)
o -0.022%* 0.012%* -0.003*
v (0.001) (0.004) (0.002)
= 0.655%* 1.116%* 0.4627%*
(0.040) (0.203) (0.104)
ot -0.001 0.016%* 0.010%*
o (0.001) (0.002) (0.002)
-1.036** -5.053%* 3453
Ci (0.057) (0.329) (0.137)
A=r] x4 3 =%
Log-likelihood -18,007.915
No. of Obs 49,179
71& LGP HIA. TSt & 1% Q19 HEEER= TEA|| oA 2e BEAIL
e 5% FE, 2 10% S04 BARCE fot



72 SRR 44 R

abstract

Minimum Wage and Self-employment in Korea

Jin Han Bai* - Woo-Yung Kim**

This study uses the 12-21st waves of KLIPS to estimate the effect of the increase in
the minimum wage on the individual's labor market transition through a multinomial logit.
In particular, we examine whether there was an additional effect of the rapid increase in
the minimum wage in 2018. The main results of this study are as follows. First, the
increase in the minimum wage in Korea is found to have increased the probability of
becoming unemployed for both wage workers and self-employed, but there is no additional
impact found from the 2018 minimum wage increase. Second, the increase in the
minimum wage is found to increase the likelihood of the self-employed entering into wage
workers, especially temporary and daily workers. Third, we have found that the increase in
the minimum wage in 2018 adversely affected self-employed people with high school
education, and significantly lowered young wage workers entering into self-employed. Our
results suggest that the recent increase in the minimum wage may be responsible for
declining self-employment rate in Korea, and may have a negative effect on the quality of
employment because the increase in minimum wage can lead to an increase in temporary
and daily wage workers.

Keyword: minimum wage, self-employment, labor market transition, occupational
choice
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