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Analysis of the Impact of Key Design Elements for
the EU-ETS Phase 4 on the K-ETS in the Future'

Insung Son* and Dong Koo Kim**

ABSTRACT : The emission trading system is an essential policy for reducing greenhouse gas emissions
and converting low-carbon society. EU ETS is a good benchmark that is ahead of Korea’s emission
trading system in terms of operating period and design know-how. Therefore, this study focused on the
key design elements of EU ETS phase 4 such as total emission allowances issued (Cap), free allocation
method, carbon leakage list, market stability reserve, and innovation supporting system. In addition, we
analyzed the impact of key design elements and their changes during EU ETS Phase 1 to 4 on the design
and operation of Korea emission trading system in the future. First of all, the expected impact on the
design of Korea emission trading system is to increase three demands: preparing benchmark renewal
plans, establishing criteria for selecting free allocation industries that reflect domestic industrial structure
and characteristics and introducing two-stage evaluations for free allocation industries, and preparing
specific plan to support innovation and industries using allowance auction revenues. The next three
impacts on the operation of Korea emission trading system are the increased needs for objective and
in-depth impact assessment of plan and amendments, provision of system stability and response
opportunities by quickly confirming plan and amendments prior to the implementation, and coordination

of the emission trading system governance and stakeholder participation encouragement.
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20184 ARSI T B o] a2 S heigre.zA 7] s 2t 5t
o] AR A 115 o] Sk Sl oL S-S S el o
iAo el oz a4, 75 o3, A B7FH 11 A3 gk vt
] A HAYUSol &9 o 3= 7IHko] A E Qlekar P ThERE A E
T, 2020a). ofA] ZF WA 2024 E AH g4 B LA (Biennial Transparency
Report, BTR)E £3f] =712 % 7] ¢(Nationally Determined Contribution, NDC) ©]3}
W 9ad0] 1174 242 95 AW S UNo| BiLajof 3hr) UNS 2Hto] 225 BIRS
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ETS 17]9] wj&do] 1} sk o]8-2 H7FEItClara and Mayr, 2018). ¥ EU
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o 2ol 17] 2= ee] 155 AA| v &gl 7] 8tsl A4 EU ETS 27] 9] v &5] 85
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ey | TH 30% *NER: % Wj589J5%04 NER 300 %7
K +37]9} B 7% | (3 B9 oF 3.1% oF 408y} wl
% ARk 27
Baseline B |+ 417 gloje]|« 27 15 = 104 7)7b0] o) 712 13] 27
bis | 7] BharEoly |- Augs Wk W (R e @
(Bte |+ 2021 o] | =2100%, 1 9| | W 74
ez, | W 30% *NER: % uj&dl5%0)A A7 3213t
a9 @A +37]1 71 9 (& W2 oF 24%= oF 3jgdnt wj|  H/HA
+4 A1) At 27) il
CRE A R S |+ 109 Zo] el A 18 25| ainaa
2 5Y e WE AF A4 |- AR ASE S0 o A 28 | Shg) me)
G| BR E2 | 9189 10% A7H e NER: 37) 0]z del wjg@omne|” T
oo A4 a4z dd HEUOR BE
imple « A7PEA] QR
Hlgo] S
90% Tt
Aarg |* A EloTE |- Bl A7 SR e 51 TIkbe] Hh3l Tl ak AAstel,
e 47) 15(100%, | A 109 Bt 28] A%
L2 |20 o] 80%, 60%, 30%) |+ BAT AARE SOl e Az 24
i [ @wl |- Wiaommst o NER: 3] viEg gio] WiEozyY
e woliobwe] § | Shi, Ha® gt WjEdow BE
< ) e}« vl A7k S | su Ak o) 1EAAeE dgstel| Arjiels
axs | 47) 18(100%, | A 109 BoF 28] 2% ol 83}
Tty |+ 20211 01| 80%, 60%, 30%) |+ FAT WAISRE S7ol g A7k 24| o
(Tarected) | b 00|« ol gokest | NER: 37] mlge o] wizlomye| ofgt ofry
= roigjobe] F | B, sy oI iEHoR B3 | AW AY

Z}&: EC(2015a), p.40.

4) B 2H L2 EC(20152)2] pp.33-400] =2 7]uta| 24 .
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2} 284 5§7] 2] )4 7425 Al KL, Baseline B 9}7] 4= EU ETS 37]¢]
A F250] 20201 37]9] FRol AFprglo] WEElX] o ARk st
(EC, 2015a). EUQ 8 9] 0|9} 7-2 Baseline B 17| 4| 2 7] 2 7] 4| 2 5}o], u}% 4
84 97] 9] Y852 B7Fshedch. S, Baseline B 517129} §ARSHAI L, B
= 15 XA 7150] dX 4~ = Baseline B bis 3| 7| X7} 7|2 =] ITHEC, 2015a). T
(Simple) 77121 2 5e0) 3474 Bekal BAo) et Adg FAom FHE
tEC, 20150). ¥l 48K Targeted) 37172 Thaste-Z $lo] 714 po] 1ol
ol mzfz} ] goll A SHA] GHEE 51 Ao 33 o] &windfall profit) & 5 5H=. 2

.0 2 45| 9tEC, 20152). o] 915) 29| TApahey A5t 24 et

S 3E5kstT), The(Simple) 9 7] %) @} 3 A 3K Targeted) 17|
(EUCO, 2014)9]] YeEPE AZES 719] AFA|(trade-offs) S
S AlAIBEAL Sl ol & 50 T(Simple) 37| A= 4 F
ol SHER AYH v 2431 6‘%}01] e §H7 |21 =ofl H]3f
SHAIZ} Qe Wit =, 3£ 3K Targeted) 7 7] %] of 5}7] ©]
4190 Qele] 0o] s vhebd 2] o B folel el

|t=] ¥ 73(Limited changes) 3|7 A= &3] 37| 2] 1#21& 7|Hko &2 3}
%), B} B0 H WA ARESIt) o]of th(Simple) 97| A2} 3£ 4 3K Targetd)
2 Es}7] Kk, Baseline B 7] <ol ch7} o7k9]

b
R
op
=2
=
<
1o
et
m& i) mg; _1>4
X e
o> ol
|

ol
rE

o

1l

b

B T
i
4
30
rr

it}
L
o
i
fru
N

=
N
)
=2
X
24

4 M3 23
EUR S L+=2014 10¥ 5 o] A}s](European Council) 2] A A (EUCO, 2014)9]| ©k
o} AR W ehaied 919 o2 0] AL RIS ool 2o| AHEI(EC, 2015)

3 = 919
ol Tl B AL Th71A1 ) B, HAH, 1A G Bh L wlwskey.

5) 20141 OIS 2030 L4714 AHE RS S21510] EUETS 9 21E A5 o] Y250l thate
2 918 WA S e AR 9, WAlul0) 2714 A7, FAAAE $A5 Sla A 1 han| o] 18l
£ AR Thzet el AR WA, AEE WA )18 W alignment), AFISE HA1L Slat
QUAIE B BE, WA B S, AR oA 7H §H)2 Aol & A2 Slat 27} YL(EUCO,
2014).
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s FEY B2l HHl= BAFER olojX= Mkl BaH|[EE FEEHA] o=
o AYAL =220 ub] A H(alignment) HQF 7RA

. —?Atlc}ol-n{wmdfall profit) ¥A]

s PAH B S7F WA

2}: EC(2015a), p.32.

941 AUk 7413} sl TR el - 27b49] 0]8) 57 H] (Implementation
acts)2 n}H 37| 2 519 aL, 7| E AR A A THO), 2018). 7§ % EU ETS A3
(Directive (EU) 2018/410)01] w2 47] =0t i x|ula= 23] 7JAI5H7 |2 A= QITH
(0], 2018). 47]9] AHFELS)| dftdd}+=2021-2025d 7] 7t ZoF ARE-E Wl X a0 T3]
A=2021 o] H o 7Y AlEH7| 2 814 a1, 47] THEEL ]| dfjtda)+=2026-2030 7|7+ Z<t
ARE-E JXuE=Lo] T3 A1= 202613 o] 7 of ZAlsE7| = A48T 0J, 2018). Hlx|u}
A 7JAS 95t 7|1 EA 7= v 5 A|&8= 27Fo| 3 & X](National Implementation
Measures, NIM)E A&-517] 2 31 TH0J, 2018).

NIME A|% o] 4 Sl 152be] Ablgsl AIAFEHE, @ Ul k2 o] 41, 0] AlAH 9l v
AR E 525131 Q) 715 AYAEE GA NIMS 7|HE0 2 51 7]7H2021-2025,
2026-203040)e] T3k 7] AARES 242 AT, 104 A7 IKE B2 712 A Ak
29 %23 ARSI A0 2 A ETHOI, 2018).

3719z ARl Aol o] vl & 9] 5% = A T WHH, 471 Al 4 Aof| ]
B 3h wpal e Abeks] WA ] 9l -4, 37](2013-20209) 0] FAFER B(37] 7 v
% 57% A|2) Behol A TEIA) ke v E AL A AR ol ] B0 2 BT, A%
oF4 sloj ] E(Market Stability Reserve, MSR) .2 F-¢| 29 vj&HS 3R 31¢itt o}

AURO 2 A Fk El ()T 502 FFEA) g i ETE AFA YA
W50 2 263 A2o|tHOJ, 2018).

Skl s hal 427 o ) #0 SS EULAR Ao
A A% )9 ol 8l 1she] E0 2 A RIch B, B Use] TP ekl § HARS 7

Oh25019125% o] 2 AYgHElo, o} 25} A] 1418 2712 Aok SHEHOT, 2019,
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= (=} =

2 EaE 9190 e E BRSO WEES NG o)) 2 stk BUETS A
o) het ehateE 9Fol wBE A0 WrhE RESS WA ntaE A8 s 7
2o wje} AbgE el 100% 2 FALC @ Wk, FARERGe] Tl w7 (phase

of 12| RS REES 20139 Shekaf o] u}

AFSFEF HFQETT, 2020 o = 71 H]-8-0] 30%7}7] 7+

(5 %)
LAY S ’13 ’14 15 ’16 17 ’18 ’19 ’20
Ell 0 0 0 0 0 0 0 0
AF [ EEAREY HkE| 800 | 729 | 65.7 | 586 | 514 | 442 | 37.1 30.0
| BARZYHLZ 100 100 100 100 100 100 100 100

KX

Shehg uhe o} Bhated 7]

9 225} o] 23t RESL sulth JAIE]E Bhal-E E2(Carbon leakage list)
==

FCHEU, 2015). 3 F20] fhae& H50f Q= -5 5501 7341 =7] Z7HA]

S 552201520199 57t F- a5k =t 20209 7H4] §- A2 717

o 2l
AEHEC, 20200). $HE, 3 Bl Z7]0] Tafu <] P& FEEL T HEo] gk
2

7158 FZAHE A A BT 4 ek sd 250 3718 4= QITHEU, 2015).

=)

) = 282 EU2015)9] p.62°f F=2 7]kal] 2.
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EUR 39| = o] = o] Bhae29] Q3o 34 k2= A=A ddstr] 3 F=
2 G7ret B9 A Brks AASKATE A A ks Fot BarE VeSS 55
Sh=A] o -5 gRletaL, AR 7)E SHAIA Lole R R B BUE &
sto] B teE 9192 SISt 3719 ©hateE f19loll thet A4 Bt 771t
Z|(Gross Value Added, GVA) T 5] E4-H]& 8|23} H|EU 2| & 3}o] Hejzokr 2 7]
TO 2 off 4] (2), (3)at Zo] AP HETHEU, 2015).
FTH7PHA (GVA )t H] §h ] 8- 1] & ()
 (AAMEF <A AF + R NEF) < Co,7H
B T H7H7HA (GVA)

910] X ;50| <3 3>9] 7|58 FE81= BU ETS 9] A1 Ainstallation) E= 5}9]A}
% (sub-installation) & k4 -22] 91g0] 27 1B 9lrka 7Hsh,

(H 3) EU ETS 37| EtASE & H2TIL 7|12

S
o oo o

7% &
| [EUETS 1% olgoz waa - 1 3ot vig WAL SR o) A
5% olAgol i HEU FHFESE 10% o)y
L |BUETS 43 olglos wyst 4 24 37t vlg A7 FH) o) Ha
30% oJAF
3 |MIEU ReigepEst 30% of4

A& 0J(2009), L140/752 %€ Az} Az,

7) & 242 EU(2015) ] pp.63-640] 7]9Fsf 2/d .
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s =EEHSSS Hols o O‘Eh XWEV}?% 712 7§ % EU ET
(Directive 2009/29/EC) A|10az173}0] WA E|o] Qla1 <I 4>0]| ] BHeldt 2= QItHOJ,
2009).

N
AN
=

AR, 37149 EAE B3 o FEe] Akgialinstallations)o] £AEA whEeF E
£ A8 AWE 29 4 Ak od

A, F2 AA 2 A ES A e A SN A, A 584, v
U 4 o A8 S0 0 7Sl Sl a5

WA, 618, A7) B4 Bl old A4S AW 4 ol ofele e AEA
g F29] wj&Fo]2E(profit margin)

ZFE: 0J(2009), L140/7525E] A= Aa).

—_—

3

3) 7NIAJA®

EURRS1=47) A8 A7) GB7 A st B2 242 913 33 712 o

b (o]
3] ThE S S-S 118 5}¢i Tt WA, Baseline B 771 2 & A 913} th2 A8 97] %]
S A= 370 AREE BhAaH]-8F 9F % (carbon cost intensity)(4] (2) 2F2)E EraFoF
J Al AHE-E]

(carbon intensity)i of iﬂ 51712 SFETHEC, 2015a). ‘i‘rﬁ:lﬂlﬂ-ﬁ oF AHA
O

o] T2A gk olef -k 5132 3 %ommc 2015a). <3 3>
7) kAt 2 F Aol ARG SR G el T /bR 7] 28tk gro] s 4 9)
T 4L, F 5/ ohe] Sk g v, 2 ekl 8 A ok sk s% ek 21 Tl 4
7HA(€) B 2kg CO-2] BhATIOFE R, BhAm] §OFE 7} 30% ek ALE 9] 717
(€) & 12kg CO, 2] Bk ok o} Eol5}A| 8|4 FITHEC, 2015a).

2
>
o)
w

8) & 242 EC(2015a)<] pp.143-151¢] F=& 7|4ls] 2HJ =
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Baseline B 57| 4= 37]] A 71e} 4 AHI1E T2 GAI3h= A0 A
o, Bl g lobEel el lobe 47k Trh2 AR E T UARLE FUsA $4
E ATHEC, 2015a). Baseline B2] 37] W4] 4] &]of| = F 571A] 2] FA10] L2 ==
tl, #F4 o2 F412 Te(Simple) 7] 2], &4+ 4 K Targeted) 2} Al Hel ¥
S Limited change) 3| 7] X| o] Z+2} AF&-%] ATHEC, 2015a).
A1 BE 9 gsy JLE 9lo] H H]-8-4 718 cost pass-through rate) o] 7] 513}
o2l 2 H gels ekolch G} Aol 10%2] 87071898 71
™ Z] 90%]) '3H —':r"%;f%*‘é}% o2 AASFATHEC, 2015a). FA2+= A
25 OZd g e 8oz
& FENA A =S AYEUHEC,
20150)10), {A3S AP RE-L whaz]obee} olz]obo] 7|4 471 917, 9
9, 57 $2) o I = Uil S 43k (targeted) HLa Al 58l HaTE 9
Aol o go] =5 Fo] ¥ B2 TS S 4 e s A E MWEC 2015a).
HA4 % FAA3 T ol A7) T1F o 2 Y o]
= &ol 1A= 15 1 AT AT FEE 7R AL 9)\‘}5\‘3}- Hidof| o] FA 1w
AP RER S A BeE A RS, eaiomet FelorE s F8 e
O 2 70 FEETHEC, 2015a). 2t 15 77 ¥4
2fsto] A ATH<E 5> F=). “Hs(Low) ¥} F7HMedium)® 15 7He] ZAlof) o
ek AR = 0.20]tHEC, 2015a). o]= <18 1>04] H2 Y02 FAJH 37]of AREE
eranE R oF ot R of=rF AjbE 7] AAX| IO ofsfjA] AR =, whebA] 3
7o) Bhated o] T 18 19X 9k 1 k] AAS) ol SAleleh %
7HMedium)’ T} *=-S(High)’ “12 7} 7o)l djat QA X]= 1.00]tHEC, 2015a). o]=

¢
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o
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E
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AT
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ju:
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E}O

<O 1>0| A FE2 ALY 22 BAIE 37| 5 7 FA F ZWOH i
HAES A= o] & F8l 3712 A 7HA(H]E, 7+, ) 7Ee B 5T

9) BhAH] 8] 10%5HS: 712 0] wbada) 28|20l A H71E 4 olekit 714,

10) 242, 3, 50] Tg AA] -2 2 o] m A9l 757 4:214(2020b) “BU WA 2] 47]2] 8141 A7) v
s} 2403 20 W& A A 3710]0] AIAVES] pp.A46~508 L v,

1) ¥l & Aok 2kg/ € (F717H 718)3h oI 20k 10% 5 LFerw, 37]of) A4 288l 7] 28 ehan] gxof
ol At Bk H] 8 51O 5% ERAFOFE 2kg/€ FUBHA a4,
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= 5A W o] & “1=-(High)’ 15| E8}E] = G THEC, 2015a). ‘ufj-& =
{Very high)” 15 tigt AAX|= 2.50] 11, 32 3}E(Targeted) Ehar& Al A <]

Foleh %EOH 5P ) S -S(Very high) o] AFIRE wEpe| 35e) 12
FYIHES A ITHEC, 20150). {4155 207) Tl S-5o] aiA] ulg H7Hg

S FG71517] Yt AN ES el LpH X] BES0] ths A = 7] (default) H]-&
A7HeE A48k Aoy, 7He- ZF= 2] A9k A A o] dlof Qloj A o] BxHAd 1t Y7 4]
5 47] A2 Aol M= a1 = 2] ESITHEC, 2015a).

(# 5) M40 BARE 088 7|I&E

i 9l Nz e
WS %S (Very high) 25 = WjEHoFExREaIFokE 100%
=9 (High) 1.0 £ HjZHoFExHoigor: < 25 80%
27K (Medium) 02 = HjEForExRelzol: < 1,0 60%
FS(Low) SR OFEx R zloke < 0.2 30%

& BEC(20152) 25 E] A2} Aa.

(O 1) S840 ME BARE I8 78

—— Highe threshold
e (W iddl le th reshol d
50% —— Lower threshald

&
2

Very high (100%)

30%

Trade intensity

.
2

1% {\Jr = = - = = threshold = 2.5

threshold = 1.0

Low (30%)

2 o 2 N X
0o 2 5 10 12 15 20 25 30 threshold = 0.2
Emission intensity (kg CO,/ EUR GVA)

2}: EC(2015a) p.149.
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4) BFEES 3™ 1B 2

AZTHOE 5% 4 A3FORTE 59

Lol z) ok —

R EEA W& Y (turnover) + A3 2 HE = )

_ ARt HiakJrzl-x%HH%ak

HZX]O]:L:_:_IH_ = 0 H [}
= TR (GVA) ©
S5 7H028 2k B R % e 208 RS R 20 B
S A8 4 Gl Dek 2271471015202 Aol ol 22, QujEokE} s &
Il B&, @YF7gA| Wiz up=of| 7|9lsto] FAFsgRro] AP H BE, DAY - A&
B 6 B 84 SzolA] 37] BhArEEEN] BRHSH LO], 2018; EC,
20192). 2614 H7H AR} EL e AR 2ol el BT He 4

3
9)ct. o] o NACE(AFIEHS]) 42te] 2ol A 15hA] B7b A= 2l 1) A58t e)
PRODCOM(A|ZEH9]) 4-20]4 A 712 A14e 4 QA EIThO), 2018; EC,
2019a).

37]9} DPATIA & Bt 9)o] B E HEO Bhal-E 2A4CLERES 12
2 g5ho] Sk A of o) ALA T ko] 100%2 FAF0 5 SHEPHR=CH(EC, 2019b). HF
Bl Bt 2o lc%El A QFe KO Bt S A4 2026 74K = 30%0] 2|5, 2027

3

R E = gamE2 A 720309 o 0% 7] B =5 A F 4| 0. = ZFARHeHEC, 2019b). §F

iN
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" EU ETS 47] 7= A i) AlAg o] AlFANRIE =5
M =471 71353 0%4 garEeIATE Zi%?ﬂ—t— A2 2 AASATHEC,

2019b; <3t 6> F=2).

(H 6) EU ETS 47| EtASZ=L-Z7|4(CLEF)

Az 21 | 22 | 23 | 24 | 25 | 26 | 27 | 28 | °29 | 30
A2 9Y E 1 1 1 1 1 1 1 1 1 1
SAFEE ¥z 03 | 03 | 03 | 03 | 03 | 03 [0.225|0.150(0.075| 0
At 03103 ]03 |03 |03 |03 |03 )03/ 03] 03

AF&: EC(2019b)2HE] A2} A,

4, A1AeHA3}ob] - (Market Stability Reserve)

20083 A A 9] 7]} o] & A A o] ek 59 0 2 EUETS= A1ZHst v 24 45
B3 BAE AR THED, 2015). EUF =201 T v &H 203358 0
1@}6& EUAR ﬁﬂ7}6‘}°ﬂﬂ(EC 2014a),2013d 37] A]ﬂ A]XM]—E— =4

= o 1(baCk loading) <, 4 vi&H & 17](postponing) §+O = 4],
T G E 23517 $13E 22| (action) S F5FATH 2014-2016F 12 oo A 9
o wlj&do| Aol (the Auctioning Regulations) 7] -2 E-3f 2019-2020d Zujjof] &
FE= Aoz A ATHOI, 2014).

EUR3Y 9= 20120 - ©h A4 Af=doll e gt BALA|(EC, 2012)70f| A EU ETS Hj
=d Gd3a= siEsh] A A F20E 22 (measures) 24 H2-2] 67H4] &
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@ 2020 0f] 247k 553 30% 2 A, o= Bl &s]- 85 (cap) T} whehA] 37]
HiEH & ol i HE B4,
@ 3719 tho] v EHL 9+ | E5}o](the permanent retirement) 37| <K over
@ AT AFTEAIRL 27] 714, o] & Tl vl &3] 85K cap) S YL ZH A
Eoli 4

Aol it & S7HA1714L, 2050 Aeha 2 EmHo)| whet 7hEolke S w4

=

A5 ZZ(favour);
@ ZA|F=7](economic cycles)®] FFF & Hh= thE FE o= H9] Sigho 24

(thereby) THa71A W54 O] 4 7,

©® 7H&-3HEU Hi&H Y] 0] 8- SHAIZ17] Yol g AL R ol it < Algh

® ¥t2714 5lgla carbon price floor) ®4= 712 ¥k2|of[H|(a price management
reserve) &| B O 2, A FA @l ZHA v HAU S AL

o] 67FA] 224 FA 2ol e, EUR 9= thefRt ol st ARt o) of| whe} 20214
47|15 AR 3ol v] H(a market stability reserve, MSR) 2] 2402 A| Q5 THEC,
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A5 7]2 A0ItHEC, 2020a). EU 91 £ 5 MEE 42 th8 4of we}
Akl vihd 59 g,
S W& 5= T - (420 + MSR B8 ™

il 2 oF 13918 W5l EUA 2 893 2137 EUA S 2 7}8l=
Ao HH—?L_E] L, wabA oF 39i3 329wk EUA7ZE 2020 9 Q5] 2021 8474

<
5]
=
=
=
J{N'
>i
o
=
¢!
[\
S
[\ )
(=)
N¥

5. AQA%

1) NER300 X271

EU= ﬁ“ﬂ = et ] 7l Edd Al o7 e e 377 viEd A

ufj=0] 2 -850 BhA ELF] 9 % &K (Carbon Capture and Storage, CCS) ~12] 32 ZAY ]|
UA] FHRenewable Energy Supply, RES) Z2AE A=A} 2| Ystr] st
NER300 Z= 82 S F Atk Al7F2 YAl H]&(New Entrants Reserve, NER) . 2 5
g 2o 3¢} ufj&Ho] 5-HFEAR23Y(European Investment Bank, EIB)of| 2]3f #ujj =] 11
Fhl 22010 CCS9}RES T 22 AZ A %] Yol AH-EQTHEU, 2015).

NER300-2- AF1 2] S1mo| o] ZRAE AuF 2] Qe a0 517 thokst ¥l

714S APk cCsot TAFA L A2 B, AaF TR, LAk A 7]eT 2
% 7149] ATE-E 282 A Uskar, Aol A Fah s A Hho] 2o v A, 3
5% D W, gk, A G, F, djF oA, 508, AntE JEE 58 A Uit

(EU, 2015).

NER3009] E3H4 #He] 9 =32 EU s 9] of| A 9l o] 9t} CCSLIRES T2 A E
2 2 95}7] 93t 7|53 S-S EUR 889 AR5 2010/670/EU(Decision 2010/670/
EU)of| 77 =] o] 3it}. g+ H NER300 uH%i% IBo] A S E3) ohujEich EIB: =
e ZRAE ARMA 7L, =0] e, TRAE 3 7|7F Fete| HE A&7 B =
& A4 B3 A FFITHEU, 2015; OJ, 2010).
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2) dAl7|FInnovation Fund)

a7 A4 FA19] Skt vl 918 EU ETS 47]0f= 7]& NER300 =
250 thE A S Sl Atk 7] 9 S oA Y] Hale ALt =8 A9
323 5 Z-E(CCU), Fa2 3 B AZHCCS), AU A] T, ollU A AA7]
Atk o] 7HeRt A R #4453 WE EUA Y] A7 o i st=T,
ST AN S RASALEVA YIAS L 7R ALEVA, &
Fgsfelul 2ol 4] 51T BUAR 25| 94]o[tHOl, 2018)
o mgAEo] AR 9 Lo 80] 60%71 XAk}, BAHE ZE o
Zr= S Q5 AH2 APAof gole Bt ST, 15 =R (verified
emission avoidance)o]] TA| gl o] A A2 o} 40% 714 L2 A E 7} LA 3] Al E o

S )7] o] o] 2] 9o] 7H53heHz Zo|EHEC, 20200).
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