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Abstract

The purpose of this study is to investigate the effects of knowledge-based resource and ambidextrous
capability on their export performance of small and medium-sized enterprises (SMEs). Drawing on
an extensive review of the literature on Knowledge-based resource and ambidextrous capability,
hypotheses are developed and tested using a sample of 284 SMEs in South Korea. Structural
equation modeling was applied. As a result of analysis, first, international entrepreneurship has a
significant effect on ambidextrous capability. Second, human capital has significant influence on
ambidextrous capability. Third, ambidextrous capability has a significant effect on export
performance. The results indicate that their knowledge-based resources ware significant driver of their
ambidextrous capability. and that their ambidextrous capability was significant driver of their export
performance. In the final conclusion section, implications and limitations of research results and
suggestions for future research are discussed.
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I. M2
&8 A3 (internationalization) S 9|3}
71ge] &4 & & 27 WAUS T skt
2 1= Jon, A2 APFE 7R
9% b3 el woR Aes oo
(Contractor, 2007). 7142 A= A A
BE 53t A FE dAsE 3
EAN Gl AEol e Fol ofelee Fu
gofal7] wlitol theket Feje] AdS &8st
A Aok, olgk dAAM FRIT E g
Aol ok AhS FUsh= 5S4
o2 ANt =719 o] #l&(liability
of foreignness)S =83}# 3t} AW F4
719E AR et 2 Apglo] F53
oEleS AR 7] wWEe & g5
3 BA-HE Gratr] gk FAol 2 At
JtH(Cho Yeon-Sung, 2017).
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A (shapen) 24 M2 A1 /1S B
715)9} A& Wehe BAS £ Q7] wiE
(Courtney et al., 1997) T4a7|HENA=
- F8gk a<lozt & 4 gith(Park Jun-Min
and Yang Oh-Suk, 2017). o]2|3} & ollA] <k
WA oare B3hAgk s|o| A B
o] U)oL o 2= 9= oJapS WOl 2= glo
me A% Adelm T 4 o
(Tushman and O'Reilly, 2007), Wb 47

E2 FEAFANA NER 713E FEAT
W 7129 AgTaE FRAY 5 S %
A kg zhFofof aAdo] oS Az
At

71952 9F A2 gdAs B3 xz oA
< =9 4 Adtaursen and Salter, 20006;
Monteiro et al,, 2017), WA =g T3}
7] lEiA = Ql—rfé—rﬁ XS Y53 e
Mol thrdoz HASE e Ag B
g-83}= Fo] $83}cHCohen and Levinthal,
1990). A ATFENA = FAd kol st

_ggnﬂwlniiolo

—

>

A7 (KBY) o] SoAE Fx3s
(Sapienza et al., 2005). ¥R dHFL 719
PARNRA = ;]-EJ,]_ olgto] Qo tq
she A2e Fstel FYS: B
o) FE5= 54 7T 2] HhEolchiyy
Dong-Woo and Sohn Young-Woo, 2019;
Danneels, 2002; Leonard-Barton, 1992), ©]¢]|
[ﬂrg]_ |2 7HkA & gl H o2 21 7|blo)

ie)

F53 Ta7I9Ee] vE 719E AEstE
= 9%FE FHINY FEATSE =olvd B2
7162 & 4 Joh(Kim Jung-Po and Khoe

Kyung-Il, 2009).
71%el 424 54 A3 e
e Ag dol, I A% sex %78‘ a7
of RS BHn 28T F ot 2
T2 A2 FPo)| 23 ﬂXgQE}(Morgqn et
al, 2012), 53], A 2 FAB o 2 I
< "HE Aow dER ¥ QA4 (human
side)o] Fa/4S oS Adxdva & 5 gk
(Ahn et al,, 2017; Bogers et al., 2018). 7|39l
A RE ARe Bed 9 9 A0
BAE ARA ANo2 ned & gon,
Q1=Agle] |23 elgke 7]gle] 424l
s AA Y AFFE wA7] mEe]oH(Kim Mi-Jung
et al., 2016; Mahoney, 1995; Weerawardena
et al , 2007). o3t FHIAM, 712l A5
7]?;17}7&/‘101 vpo] Hu, Hu7d 95
ilxﬂ 197H A sl efaldollA &2 44
o A3t F8A A A4 F5el WHH
A7 Y& Ao|th(Sullivan and Marvel,
2011),
et Z19lel EAR A2 F sl
298l AR Fush del AN
“éﬁfﬂ Arde] AuiA], g, 24, W 5
< F¥%e AL loldHit et al,
2001). AHARE 7I90] MZE e TE
3H7] $J8) AR 5 dAldA BY Y - o)
oA e A e BAE 94 @

m&%

F 7] wiEe A2 F2 g = R Dl
Xlxl;doe o:]skg u];d &= 9}7] ]]_,‘0]1:]-
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% Y FE e ARUAE P
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$a e Py APl FHENE £5F
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2] 2] 7184 (knowledge-based view)ol|
=29, 7|gEL 53 AdY IFs 2eE
FHoZ A2 &8-S FFxata vk, A2
2L 7Nef AL ET = 2] a4t Bkl
olf7] wiiel 7Idel HEFH AiK(strategic
assetolet & = glow, B9 FEo T8
ool 2 4 dtdBarney, 1991; Grant,
1996). 719l BAgh dek APk o 9417
o2 &5 1HsteE 71golA ds 8E
T de=d, AN AAdEETS TR
= 7192 ARG Os 5F38kaL, &3
Ag Aol AR & Fedsolstr] v
oJth(Hill, 2011). o]t o] fF= HA AT EI
A ELAIE 4TE E=ol7] 8 dEy A
2H1 A2 7R ] R8s et Qv
(Blomstermo et al,, 2004; Johanson and Vahlne,
1977; Yang Young-Soo and Lee Jae-Eun, 2014).

AR e 7)gle] A BE 2 o)
9ol Wl TR ABe At 53, 4
ARk Aol FAE +2 Fo7AAE
BAAET A& s A7), 3] A
A QTR 719 HE FEst, A4

frAlol w9 Fag TS FAstA FokKim
Jung-Po, 2017; Winter, 1987). *|2]7]49kA}-¢ ¢]
AYATFES AFHHEHE, Mejri and Umemoto
(2010)= T27199] =Ast FA A 274
= A2 A|AA 2 (market knowledge)3} 7
12 2] 2(experiential knowledge) 0.2 -4
Shsich. AR Aol UlE Aol
At WAHel ABEA, B4 BaAsh g
o o Ang B 955 A4 A2
o &k, Wb, A9 ANe 91 Agow
RE ox 4Rd AxowA, HelARe v
E902 A4, @A) dlolsh ¥ B3t e B
814 44 Jelm = F)5e lxe) &
£33 #HE 7197 A]»l(entrepreneurial
knowledge) o] o7]ol &3ttt F7gakdrt
(Ahn Se-hwa, 2018).

F7F2 02 Morgan et al.(2003)2] o]
A AR NAAE AF, A 2 2w
o gaE A48 En don Fgshu
Ut AHAAAA 2 719 FHLES] A4
FEH #Ho] glom, AFAANLE FEAF
o 34, A 2 FEAS el Qe A4
& ojuigith, wABA H4e nATe] A7
A3t Belo] gtk B8, JAAAAA AL 8]

2ol A FeAdoemA &, B, F
A gl w3kt S e AL gt ol
St A2 &7 AdE Fdrte] agHol1
FAAR A7 s FFHQl dEs @
o7l whzol wle Fasicha JEsta ot

(Karra et al., 2008; Morgan et al., 2012).
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F= delof & dart ke S ofvst
= Zlo]th(Ahn Se-Hwa, 2018; Andersson and
Evers, 2015; Weerawardena et al,, 2007).

F2 9ZA (dynamic capability view)ol]
AME 719E ERRAL e Q58 o] wste

23] {3 BEAgh AdS el 9l
Yo 24g w31 ¢lt}(Eisenhardt and
Martin, 2000). Teece(2012)9] AT =, =
Aelre JlsE Sl Wi 24
(sensing), 7150l -g3he] A4S FHFL
M5 853 XA (seizing), A& S22}
2& A= AFA(reconfiguration) 59
FEoz oFold Yntn FAhL vk, 7]
Qo] P FA IRe] ANY Er BE
3ol glol the )ERT 4HE SAE
7195 EE JARAAT AZTH 71EHs) SoflA
71gdel A& fEiAE olelgt EFE0| 5
&3 o] Fo]Aokatr] wiEo|tt,

AT 752 7190l 7HAek & el
Z|z8tefof stH, M2 e EF5E 9
3l 5 o] T gFolgke 34 o|th(Benner
and Tushman, 2003), A AFAM= &4
(exploration) & &-&(exploitation) &&F2] %
WA ofere ARl 1A, 23, A4S
£ el 2gHel we TEsn ks 4
o AFHeE PuAg Adshe 27 5
HeFH(Tushman  and
OReilly, 2007). 4WsE AAsle G52
G AR AA L, 22 9 TS
52 &84 IFH FA8] weltt &
3], RFA S B3 F5EHE AL E4F
ola &8HQl K& A& Eghetth(Kane
and Alavi, 2007). 7]1g¢] @|FoXEH F53
34 Fh= A2 A2 7led 1, g
oleltolE 5 B3l AMER 7IEA|2] 7|9
o2 A AYrkEE vk £ gt
(McFadyen and Cannela, 2004). &3+ 7] 9]
BHe AF] T wel A A,
2 B 22 FEE 7)]E AFRAE V)
o2 g &84 AG7E vlEE 5 QU]
wj&o]t}(Lichtenthaler, 2009; Teece, 2007).

ol e MEd E& nfgog B Afir e
U & T4V A2 Y 585

rr =
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&y AToNA] ARE =
B A2 S AT, FY
A2 W AAAES MAs ). =3k

A odgre 2o 7hxok & gl 71%x3t
A5 BeAdd hdE sl Freke Als
ojujgitt, 71je] & S sl e
gk 7199 g g Z(exploration) 93T}t
E-8-Z (exploitation) g o 2 A3}t th
TGoA] ZF ] AVNE E BAl o
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3. ZH7|K7pEAnE FHY St

=A)71937 P Al(international entrepreneurship)
2 7190 sAIF ol Badt 2 AlY
AsE wn, AAAE B} B A
Hades Bedtd sle BEE B4
S 9l she BEoleln AW 4 oo
(Avlonitis and Salavou, 2007; McDougall and
Oviatt, 2000). o]2|gh WetejA] A8 AFEo
A FAZIQ7HEAe] FAL AR FAlA,
24, SR TaRe Aoz doe
3 9JtH(Covin and Slevin, 1989; McDougall et
al., 2003). °|& TAA R AHEE AA,
e Aze AE 9 Auze] £es A
3 oAl gl FFofstaal sk A
o]k} (Rauch et al., 2009). =4, 3
22 AlF 3 Au2E ZAAE 2ot
mes BAEE A% BE v as
RS ELT SRR SRIE 2
oJu] 3 (Lumpkin and Dess, 1996). AlA], 9|
/42 7o) B FgeA Az
Q1te] Wgol &+ = ARE 2T
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tHLyon et al., 2000),
TAZNQ7HEAE 71 RS st
AZled d@Ag #AE 7HAAL gith(Han
Sang-Seol and Yim Duk-Soon, 2013;
McDougall et al., 2003). 53], th7]g <l H]3|
TEZ} &2 FA7|HEAAE QA elA

tlo
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o] 713], A2 Al Auj=e] 7 9 e
2 HuAGF 1A 840 o AR
7] wjiol wie Fo3d aelzt & 4 Uk
(Freeman and Cavusgil, 2007; Kim Mi-Jung et

, 2016). Teece(2007)9] A-e]] W=, &1

Oﬂz«l 71978218 719 #Al =S Tl
wshal Egshet] SAA] dFE it
T3 thAl ), =A7197 g Alo] At
719975 719e] Bfstal e A YgHEE
37t "ok AE ow|gth(Yoon Jung-Hyun
and Seo Min-Kyo, 2014), o] = A|7]1971A
o] 714l Bl=& WsA7| A5 ARl
g FUEE o F7] el fﬂlﬂ/\l’ébﬂ
93k iAol XJ]WJ,} /qu]/\ =L 93t
sfolel e WFoz olold7] WEolc)
(Minranda et al,, 2009).

TA 71974l A2 71350l gk 23}
I 71| AXF ALE AEH R IS 5
Ae AXE 58 F 7] whidol W=k
T2 £S5 FtHCasiman and Veugelers,
2000), olZ|gt #A A TA71HY AL &
QAP dagh 7o Ads Tt &g
oz zAste] AR & 7 YA FoEA
FHAR] AFS Tt ad aclolzt
f%_ 4 dt}(reland et al, , 2002; Zhang et
., 2016), 5%%1]71%17}%“‘& 3 FHA o
‘%’ﬁ% 7537 SeiAe 28 das ddt
L ke Ao snE Jlda
(Lerner et al, 2018) ol ek g2 A1
o AU 4R FEo AL T A
O ZRE AlRE}, 7]§H - L
3 TZHE sl 933 o2 EAE ]

A7) wiel =ZAIFRL 713 e] Q1A g e}
WAk #Ho] QJok(Choi Yu-Ri and Bang
Ho-Yeol, 2018; Dimitratos et al., 2010;
Lumpkin and Dess, 1996), w}g}x] H=2& A
Noh AL AR Wk opjeh S1Ee] A4

S !
>r

3} A4S ASHo AT 5 e Aue
P A7l BE BN w7
st B8 o FHel I 42

& 4 t}(Bai and Ren, 2016).
AL &8 F3ER 71gol AEE 7]
3ol Haly] Y3 whHo e s 9 R&D &

= Al 71 W F oo A ARE
= 748Fo] QJth(Ferreira et al., 2018), o=
23, 71de g9 d=e sz /)&
AHY XA REstee A3kS AU EA]
of Ha10] 7\ee Freke] gAR duol 3
Aol &S 3k AHolth(Dess and Lumpkin,
2005), X3k 7] gg AZA BEo 2 93}
o MEe A a7t Aswo s w& 5
Je= EQ]——‘EE}(Matsuno et al., 2002). =, A|
S FAsta dAEshe 1 Y=E sjdsh|
Al AF L A =E ZAFORA 7Pl
484 Al Tk =S = Aol
(Kolmann and Stockmann, 2014; Mehrabi et
al., 2019). wEpr FA7]7Hg Al 7190l
A 9 B8H el 25 ) T
e NPT 9 Aolth ool Eol
Aow thgd 2o spe 4% s,

18
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/\, a"]ﬂrﬁg FPst7] Qe FHEE
o A8k 2= Q)th(Bontis, 1998). <l
X}E—% %31231, 71%75', g T—:L%Z}%ﬂ]‘%f =4
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A5 55 Bo) 44E 4490z e
o, AAARE Az oboltiolsh X AE
SI%t AARle) 714, e, HES e 3]
wjF-oll(Chen et al., 2005), ]33 <5344
o %ol on] EAlshn gt A4e was
AT AE R AEE A 5
ety AAEFE s
3t} (Nonaka and Takeuchi,

olt
I lo R

s

1995).

ol A AE & o]-UZJO] Ké 212 0]
& Wk o} - By Ak A
A= 7138E AlFSH UH Oﬂ 73z}
AR 99 3L, el B

vh-g-3kaL EH%% T UA
D}(Edvmsbon and Malone,
R
3) For mAze 93
< %*,j?l—l‘%i FA3) %D}(Bogcrb et al,,
2018; Cohen and Levinthal, 1990), 4 &
B O T FERICE RS
ARE 79e) 440z Npste] B 2 @
2 7)E MAYFLE F4E7] Woll(Song
et al., 2018), FHsl= SN kel 7A],
X, ATH BES e AURSIOR A8
BCH(Hitt et al,, 2001), &, =HPE0] tpkst
A2g EvOPﬂ =l shel Aol Lag o
A4 UKL EAR ARTE Ssap
] of wat, LA &E el
2} X171 fleiAle A Qe
< gH3l= Flo ] Tﬁo}ﬂri 3 4 3THHsu
and Fang, 2009).

Qa4 U AR QA 2 714
ol &S v F o, 7199 Wl o
&k 7h7d (openness) &) F7}ol|%= 7]ofstr] )
ol BHg TEo) BrHe 93 2e]
H gl #e)E 7HssAl @tk(Ahn et al., 2017;
Roach and Sauermann, 2010), Q1ZHA}E L T
28 2Z(T-shaped skil)S %3 o|Fdz
(dual capacity)g& Ef & 5 &= 54402 <l
3lo] oA 9SS =4 4= o). Brown and
Duguid(1991)¢] o= A =245 ¥
2] (scope)$} Zol(depth)d] 7| Fo 2 HAr3tal
Stk el AT AL Hesn A

o
~

1 225 Al

s

¢

o

ZF
B}

¥ oy ﬂ.llﬂ.l
¥ on T

4y
4m ¥ 10

e 22 oulEid, Zole F1 dEF <
l*"’ TRt JN = db 83 ~Z
olmjgtt}, o]t ~Ze 9lFHA}R | o}
okl A 2lg M2 Fofo] A & F glon,
Apole] fopel tia] e Helar Hw e A
2oz WEsk 4 QthPark et al,, 2019),
e "JW}L "z%’j‘%

U 590 o

r1m

] —-1‘%‘
2 5 9L BN AEAE ATE 4 99
WA e T2 4 ook, =T 24 o|E
8 % gl vl o] an BEAe A
Ng Tysto] BEsRe ANl 27174l
A2 A4 B e sk
Azl dew B84 R PR 4

T+ Ryu Dong-Woo and Sohn Young—\X/oo,
2019; Diaz-Fernandez et al,, 2017), wa}A] ¢l
X4X}-}i_9. 719e] & o i]—%x% odeko] =

o & opwla ke
P R

skt

H2-1: QAR G ofego] Aol 3

=
AAEe 284 ool Z(el o
]

A (ambidextrous)S EAHo 2 T
| 9 219 FeHe 2 Al
o ey BFe 719l Aztet H
22 (exploratlon)»} %%(exploﬂahon)
& 4= glth(March, 1991), &2 A
skl & 544 J5st
gg-2 7| AL A ¢ &3t
=3t} (Danneels, 2002), o] 23+ &
3 AFL, b AAE vige R
9] Z(poo)S F7H= 71E Holet A=
o] A& Agste] vhFgt Aol oy
A-g 2g & th(Katila and Ahuja,
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Fig. 1. Research Model

International
entrepreneurship

r

Exploration capability

Export

Human
capital

Exploitation capability

Performance

<= Jth(He and Wong, 2004;
Lubatkin et al., 2006). B2 ozke E 2
S 2 =g Bl W AEEA ZIHEol
A2e A2e) BT, B % A Ag o
njgtl, v &8 od7ge EEAoR &4
3= e 9 MM TE JREE Bles A
WEY, V9ES g4y g Adont JHF
SRR EREEE RS BRSSP

2ol 2% 2AA Ane AL @

R e

7190e] ©714el 49E A, 2 gl @
A o

2e49l o SRR
2l 43hg 3757 o] urHoz 37
Al 235 458 5 3tk(Chung Do-Bum
and Kwak joo-Young, 2012; Levinthal &
March, 1993), Weba] g2 9 287 o
& FA Fekes Aol 7199 el 54
ol U} Yot & 4 dohKatila and
Ahuja, 2002),

A gFe 71gel eI ol 7

2l FEFE v BRE ofyzEl, FEAI A

Sy 7FsdE Us =Y F e
of AHistoll i Wt ASE o=

g £ AxE TolFr}(Lubatkin et al,,
2000). o= M2 Aol a7l vl AlEE
Fola BA-9AE A3t
aNNA A3 2L 7HXE ATE 5 3
7] W&ol | e FEAT 71T

= Fs s A2 LA
ot sk Aol Ut
(Lubatkin et al., 2006). o]l 7| 4ES &2
g7g Tl 71 FEA dig AAs T
Asfsta 7pdastd g4 a9E 8l AW
Ao} AYu e Hiseln Aeka o)A
JS =7 & 4 ¢Jth(Shane, 2000), E3F 7]
A2g Bestel £EAI NS T
7] wl¥-oll(Atuahene-Gima, 2005; Yalcinkaya
et al., 2007), FEREVEHL] A 52 &
A NAE 7FsdHAl she] a7 e] xu| 27t &
BEL FE 1 FAES 2Y T s Aol



38 Rg3tEA| A45H A2E (20209 4Y)

o web E Aol B84 o
il 7\eig T o] Foha @ & A, o
ol molg o vt ge e A

g8kt

H3-1: g ojgke 3Tkl P9l o
Fg vl Aol
H3-2: 47 oRe STl P9 o
Fg v Aol
m, A7

B el zAUE tEnae) Fa714
5 2 $2Y7E ST e AxYL o
Aoz AW, FRAL 99 T A
A28 F3 dolgg susds. 2, o
7 - AR LA YA AN AD 2
WA ABAY FazA Aol Fefsta Qi

21870 5‘:7]‘{}—-— qog 3hgd. dEx
AF A A dEsE 29 98 AT AN A
713 oFete] A gde] oz acls def
3haL s AA S AAIEH] 218 719 BUE RS
Fr18oz ATt 2 FAgelA] ARl
ek 714 e zAlel stedTE s AR
2] 28 2439t o|F HERAE
8 Fz3d dEAE NEskdeH, A5
FHL 20199 5¢ 2445E 69 109747 F
g3ted 20059 HEAE FH3FAC

FHHo R, e 712 gdE sl =
& ol dlFAY AdHA] 7|FES e
2 Y H 3o FAste] 100589 719 A
TAE F7HHeg grEn. dERAE =
A71G71841L A A1Fe] 78E gt
o] 7= AL Fo BEFo= slu Yot
= ol HuAGZA AH 7S 243}
Aok, LAY, S5 2lEAgo] oA AY A
Z27F e $HE ALYt F 2847 WES
HEHoz B &85t
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A Ag® 71l 9971(34.9%), 20001t A4
F 71¢d0] 7270(25.7%), 20108t o] AHE 7]
A 1270(4.2%) 59 o2 et £9¢Y
FE 101~20081 °]3le] 71gde] 19170(67.9%)
2 7 ge Aoz yepta 9loen, 1009
o3l 7]1¢e 387H(13.4%), 201~250¢1 ©]&}e]
7199 2970(10.2%), 251~3008] ©]&te] 7] 24
N(8.5%) 5o =2 veht B271¢ i
o] TA7|Yo R YEth miAYto R RE
719Ee] EXIE AL = AP AuRd oS
I 2h J)A - B 11070(38.7%), A=
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Table 1. Measurement of constructs with multiple items

Item Loading S.E. T-value AVE
International entrepreneurshjp(Cronbach's alpha= 0.957, CR=0.965)
International entrepreneurship 7 0.800 - -
International entrepreneurship 6 0.784 0.650 15.138™
International entrepreneurship 5 0.856 0.062 17.125*
International entrepreneurship 4 0.910 0.058 18.791** 0.814
International entrepreneurship 3 0.950 0.056 20.076™ )
International entrepreneurship 2 0.919 0.060 19.083
International entrepreneurship 1 0.883 0.056 17.932™
Human capital(Cronbach's ajpha= 0.860, CR=0.938)
Human capital 5 0.684 - -
Human capital 4 0.803 0.100 11,611
Human capital 3 0.761 0.094 11.125™ 0.754
Human capital 2 0.763 0.099 11.152"
Human capital 1 0.710 0.090 10.502™
Exploration capability(Cronbach's alpha= 0.87, CR=0.941)
Exploration capability 5 0.764 - -
Exploration capability 4 0.808 0.075 13.958™
Exploration capability 3 0.765 0.079 13.132" 0.762
Exploration capability 2 0.727 0.074 12.391™
Exploration capability 1 0.746 0.065 12.754™
Exploitation capability(Cronbach's alpha= 0.877, CR=0.909)
Exploitation capability 5 0.779 - -
Exploitation capability 4 0.747 0.080 13.013"
Exploitation capability 3 0.744 0.078 12,943 0.667
Exploitation capability 2 0.819 0.075 14.488™
Exploitation capability 1 0.819 0.071 13.068™
Export performance (Cronbach's alpha= 0.828, CR=0.881)
Export performance 3 0.708 - -
Export performance 2 0.871 0.107 13.216™ 0.714
Export performance 1 0.860 0.098 13.117
Goodness—of-fit statistics:
X2 (df=265, p=0.000)=517.434, x2/df=1.953, TLI=0.943, CFI=0.950, RMSEA=0.058
Notes: 1. *€0.05, ***p£0.01.
PA(internal consistency)< 7HAl& Ao 2 YEl BAIHe R /93 3hS HoFal 9le

et
Wrse] BYEs B 98 sl
Q1 E-A (confirmatory factor analysis)S 2] O]-

0)3\1;]_ H)HHL\:HO 1761:1&11‘,4. .;thlt—ﬂ p=k

ahe] AAJgE 26kA] A H(two step approch)<
AR5, H9-=FAH (maximum likelihood
estimation)-& 5-3F 42 A5}, 44
= AuHYE (Table 2), A% AFE x2
(df=265, p=0.000)=517.434, x2/df=1.9532=

3l
&

u:] 2EA T X

T BB H =

o] 7b5at Aez vepgrt.

] TLI=0.943, CFI=0.950,
RMSEA=0.0582.2 UEh} SAHngo g ,/]k_%_
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3} 291 AAR|(loading)& 2 68404
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Table 2. Means, standard deviations and correlations

Variable M SD 1 2 3 4 5 6 7 8 9 10 11 12
1. Firm age' 312 051 1
2. Firm size' 520 0.69 .1647 1
3. Food’ 0.14 035 167" -079 1
4. Chemical® 0.11 032 .086 -048 -144" 1
5. Machinery’ 039 049 -018 .084 -322"-283" 1
6. Electronics®  0.11 032 -034 .012 -.144" -127"-283" 1
7. Other’ 0.25 0.43 -.153" -.006 -.232"-204""-.455"-204" 1
8. Etrepreneurship  3.06 0.76 -.014 .10l .003 .040 -050 .030 .003 1
9. Human capital 3.29 0.51 -.028 .099 .045 .148" -041 -070 .-.047 286" 1
10. Exploration 325 0.72 -.062 .022 -.171" .061 .046 .005 .038 215" 218" 1
11. Exploitation 333 0.70 -.052 -.022 -.072 -.030 .037 -.014 .049 .190" .156" .720" 1
12. Export 3.05 0.80 .017 .082 -065 .042 -047 .037 .047 .1437 .090 .659" .586" 1
performance
Notes: 1 Log transformation.
2 Industry dummy transformation
3. “p0.05, **p{0.01.

< 93 F3AF=(CR: Construct Reliability) 2. 7|ZEA L MEEHEM
o} HARAFZX]=(AVE: Average Variance
Extracted) & Seleksich. 1 A% gAAHE B Aol /sl A wss e B
= H& 881l Huh 968E ERdoH, dy Axel Wk meotsly] 98 HET &
AVEZES 667914 8142 e} Hukxoz A 4 AEAAE A3k A
T8 & Fd Ag & & Jh(Fornell B AT (Table 2) 9} 2T} WRS 7o) A}
and Lacker, 1981; Hair et al., 2010). AAAE EAZ 0T Sol3t =02 Yeh}

npAeto 2 AUl S HASE] 3 1 9o, Aurdol wrso] AHET | Uie
@3 BHS A8E # AVE%%O] A He AAE F= Aow Yehta glo] F
AF e A=A o2 Skl o] s Aoz HehEr)
R W e 7 Magel AVERt £A7F e 0, 3 HS7] TR wigo] ofe) AEs
WHEETS] JHdA FHE AEd FAER Ars e o4 (multicollinearity)
o A vk Beells WEERESL S upy ojsle slolsioir), BAMS Hair et

HE 9m]|gtH(Fornell and Larker, 1981), 3¢l
A7, 7P 2 3EEAE B g8y A
a3 ozfe] ko] AlF ol 5182 YEh}
o] 7} zhe AVEZE(.667) Hr} zhe
gel=o] AHelFAde SR AT
Fest 4= Qo whEkA] B Aol ARRE o
SA=TE FEEIGAo] FHEI

al.(2010)8] Akl whaf,  EAREAAS
(variance inflation factor: VIF) 32 2els)
ok, ke VIFgol 10 ojioln ok
FAIo] EAILTL Bf, 24 23, VIFZ}
112204 21428 vt W= H] o5

SAE WAsHA] eke Zle® BRelE .
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Table 3. Standardized structural estimates of the structural model

Path Estimate T-value Result
Research variable
International entrepreneurship — Exploration capability (H1-1) 0.170 2.558  Adopt
International entrepreneurship — Exploitation capability (H1-2) 0.288" 2618  Adopt
Human capital — Exploration capability (H2-1) 0.204™ 2.037  Adopt
Human capital — Exploitation capability (H2-2) 0.145™ 2.857  Adopt
Exploration capability — Export performance (H3-1) 0.288" 4,791 Adopt
Exploitation capability — Export performance (H3-2) 0.600™ 8.055  Adopt
Conirol variable
Firm age — Export performance 0.038 0.710 -
Firm size — Export performance 0.089 1.703 -
Food industry — Export performance 0.018 0.254 -
Machinery industry — Export performance -0.080 -0.953 -
Electronic industry — Export performance 0.041 0.605 -
Other industry — Export performance -0.008 0.916 -

Goodness—of-fit statistics
X2 (df=412, p=0.000) = 849.001 x2/df = 2.061, TLI= 0.908, CFl= 0.918, RMSEA= 0.061

Notes: 1. *X0.05, “*p{0.01

deto] FAE AR, S AP F
g3l 288(p ( .ODE YEFoH, &84
B 9T oM AMOS 238 &g3te] 2 T .600(p ¢ 0DEE YERt 7}d3-17 3-2
Ande Za) DAPae E pHe AF Al AfeiEo] & Aoa HAe mE 74
Aot BAARe (F 2ef g m ol AgE Ae® vt

T %2 (df=412, p=0.000) = 849,001

x2/df = 2,061, TLI = 0.908, CFI = 0.918,
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