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Abstract

Due to their participation in commercial activities between countries, many small and medium-sized
trading companies are more of a born-global venture. The entrepreneurial intention is one of the key
drivers impacting the formation of this born-global venture. In recent the importance of venture
founding has been emphasized on a global scale. How to revitalize venture founding is becoming
a nation-wide challenge in emerging economies as well as advanced countries. In particular, under
the banner of ‘Many people founding venture, Many people creating innovation’, a new-coined word
‘Choangker’, an innovative founder of a venture, appeared in China. Existing studies have focused
on entrepreneurial intention as a key driver that could affect whether a latent entrepreneur would
actually found a venture or not. In this paper, we wanted to investigate what factors influence the
entrepreneurial intention of the Chinese university students. Results of statistical analysis show that
self-efficacy, personal experiences, supporting activities for venture founding, and social networks
have positive effects on entrepreneurial intention of the Chinese university students. These results are
similar to the claims of previous studies on the factors that influence the entrepreneurial intention
of university students. In the future, researches on the entrepreneurial intention of the Chinese
university students should be carried out to reflect the institutional characteristics at the national
level.
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Fig. 1. Research Model
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Table 1. Main Variables
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Variables Measurements Literatures
6 items: confidence in self mental Lee Hyun—Kyoung and ll-Han Lee
Self- maturity, confidence in self ability to (2016), Krueger, (2000), McGee,
efficacy achieve goals, faith in self plan's Peterson, Mueller, and Sequeira (2009),
feasibility, etc. Schlaegel and Koenig (2013)
5 items: sufficiency of part-time job
Individual experience, the sufficiency of social Bonesso, Gerli, Pizzi, and Cortellazzo
Experience service experience, and the sufficiency  (2018), Miralles, Giones, and Riverola
P of the experience of organization or (2016), Shane (2000)
corporate internships, etc.
4 items: proper preparation of start-up ~ Kim Sung-Uk and Woon—Seek Lee
Entrepreneurial subjects, the degree to which various  (2016), Mustafa, Hernandez, Mahon,
Support information about start-up is provided, and Chee (2016), Souitaris, Zerfania,
etc. and Al-Laham (2007)
Lee Seung-Bae and Wang-Jin Yoo
) . _ (2013), Fernandez-Pérez,
Social 2r:?rms' petlrr]eent Zfrtrelép Séccisuziitgg Alonso—QGalicia, Fuentes—Fuentes, and
Network reser?(;e around ﬁ otc Rodriguez—Ariza (2014), Obschonka,
P ’ ) Silbereisen, and Schmitt—-Rodermund
(2010)
6 items: awareness of future business Kwon Ki-Hwan and Jin-Hong Kim
Entrepreneurial possibilities, - knowledge of futuri (2017), Lifian and Fayolle (2015), Paul,
Intention management activities, awareness of 0 “on g Srivatava (2017), Thomson
failure risk and business ’ (2009) ’
attractiveness, etc.
el S A EAL A sFsde]  BHe B =RelAE Lee HyunKyoung and
Z78kt}, o] = Folsly] Hdte] AE A & Il-Han Lee (2016), Krueger, (2000), McGee,
3LS iAoz BERAZA golBAS 3AH glo] Peterson, Mueller, and Sequeira (2009), Schlaegel
33Tt (Podsakoff and Organ, 1986), a and Koenig (2013) 59| U8 A7 244
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I FEE oFolA AEte AE o
ST U] A o= F Aol ek
JNo2A FY Aol #ste] Aojna
A} Sl B =¥ Kim Sung-Uk and
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Table 2. Reliability Analysis

Concept Measured No. of ltems Cronbach's a
Self-efficacy 6 0.933
Individual Experience 5 0.899
Entrepreneurial Support 4 0.891
Social Network 3 0.771
Entrepreneurial Intention 6 0.928
Table 3. Factor Analysis
Factor
1 2 3 4 5
SE1 .719 .234 .064 .388 124
SE2 .784 241 .226 152 .052
SE3 732 .204 .256 .240 .180
SE4 .735 .335 .348 072 .158
SE5 748 317 .242 243 155
SE6 712 .316 278 .245 .200
IE1 .356 .228 79 .664 .207
IE2 .233 219 .361 .700 181
IE3 211 222 .378 .611 316
IE4 .203 .281 113 .716 .343
IE5 .252 374 .400 .614 .070
ESt .238 292 577 A1 .091
ES2 242 .268 752 .203 185
ES3 .29 193 .750 .256 142
ES4 .306 .332 .749 .206 105
SN1 241 .502 194 191 .507
SN2 132 195 .072 279 .842
SN3 .41 .216 .364 290 .584
EN .243 122 130 373 .094
EI2 314 .726 191 .308 .057
EI3 .360 .663 .304 70 27
El4 .285 .676 .291 148 .285
El5 .291 .664 .329 231 313
El6 .320 .685 312 209 A4
Mean 2.925 2.896 3.013 3.249 3.151
S.D. 1.355 1.416 1.440 1.500 1.472
E.V. 4.592 4,333 3.489 3.450 2.104
E.V.A 19.135 37.188 51.725 66.099 74.864
Kaiser-Meyer-Olkin Measure .960
Bartlett Spherical Aberration 7985.587
D.F. 276

P-Value .000
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Table 4. Correlation Analysis

1 2 3 5 6 7 8
1.8
2. M 115
3. PE 103 .094
4. PI —.056 -.101* -.370"
5. SE .050 .068 226" -.207"
6. IE 44 .010 253" -.215" .690™
7. ES .048 .09 A70™ -.139 691" T3
8. SN 140" .026 251" —.225" .601™ 706" .612*
9. E 21 .026 239 -.189" J4T 37 T4 709"

* 0.5 pg0.01

S, Mo TSt BB, PE: BRY Al ZE, Pl 22Y 859,
SE: Xi7| &5, IE: Hel 2, ES: HE XIF, SN: A3 HEYT, B 39 o

%—’5‘]-031:} (Nunnally and Bernstein, 1994), &
& et 59 W ik AlEgs BAg

A3}, Cronbach’s egko] 25 0.7& de 7o
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Table 5. Regression Analysis
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Model 1 Model 2
B s.e. T-Value VIF B s.e. T-Value VIF
3.9% ~ -1.219
Con. 1767 442 (000) 316 (528)
1.983 1.34
S 278 14 (.048) 1.023 107 .080 (.181) 1.058
_ -.288 _ 256
M 012 .04 (.774) 1.026 .026 .023 (951) 1.061
3.5% .381
PE 612 A7 (o00) 1.171 .086 .098 (818) 1.211
_ -2.207 745
PI 14 .051 (.028) 1.165 .01 .029 (833) 1.204
7.869
SE .340 .043 (.000) 2.318
3.249
IE 47 045 (ool) 312
5.194
ES .224 .043 (.000) 2.620
6.339
SN .244 .039 (.000) 2179
R? .078 712
adj. R? 069 706
_ 8.362 120.646
FValue (.000) (.000)
3. 3 A At Fry Aeqs dste], Frgeof o
FY TR 255 AU el 3 9
B =RolME 2] @53 el A, A9 Bu Aok Jom shetHdr:. o 2
29, a3 A1e)E Y EIT) F=2 ushy = Y o=l g 7 2k BAA o
o 9 o FAo| nH= S HAF K o] FAHR dF= v
7] 9)5te] W%k =05 nlgo g 5 HRA 23 20|ME A W5 muk olug 479
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