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Analyzing Factors and Impacts of Regional Characteristics to Regional Economic Growth in
South Korea

Kim, Geunyoung#*

Abstractl: This study analyzed the factors affecting economic growth using multiple regression model and
Geographically Weighted Regression in consideration of population, industry and employment, housing and
political characteristics on economic growth by region. The analysis results are summarized as follows. First,
the total employment growth rate, manufacturing employment growth rate, local election turnout and the level
of party consensus between the central and local governments are having a positive impact on regional
economic growth. Second, according to the GWR analysis, the population has a positive impact on economic
growth in the southern region of Korea, and the increase in the total number of employees has a positive
impact on the southern region of Gyeonggi Province, Gangwon Province, North Chungcheong Province and
North Gyeongsang Province. Finally, the voter turnout of urbanites is positively affecting economic growth in
South Chungcheong Province, Gangwon Province and the southern coast, while North Jeolla and South Jeolla
provinces have a positive impact on economic growth as the parties of the central and local governments are
equal. The results of this study may suggest the role of local government for regional economic development.
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