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Abstract In this study, we aim to build a consensus that the Korea-Mongolian economic cooperation and trade
growth will bring economic benefits to both countries and, in addition, the FTA between the two countries will
bring economic benefits to the overall economy through the economic status and mutual trade status of Korea
and Mongolia. Currently, countries around the world are accelerating their market battle with fierce competition,
pushing for the opening of their markets through free trade agreements of multilateralism and regionalism
centered on the WTO as a rapid change in the global economic environment. Amid such an international
economic environment, Korea is developing diverse economic cooperation and FTA strategies, and under the
principle that it is based on comprehensive and national consensus, it will sign simultaneous FTAs with major
countries, but will diversify its trade partners’ efforts to increase trade volume through market advantage, secure
energy resources, and so on to secure more resources in overseas markets.
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