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Abstract

Purpose - The purpose of this study is to achieve effective system improvement and
operation methods for the improvements on the ability of firms’preparation of the financial
statements

Design/methodology/approach - This study conducts a survey of not only the accounting staff
but also accounting specialist such as CPA or CTA.

Findings - For the improvements on the ability of firms’preparation of the financial statements,
comprehensive improvement in accounting education is needed as follows. First, the focus of
accounting education should be converted to the consolidated financial statements, case study
and analysis of accounting standards. Second, Financial Supervisory Service and Korea
Accounting Institute in cooperation with accountancy firm need to create an accounting
education program. Third, the focus of accounting education should be converted to consumer
oriented education by providing accounting knowledge with various methods of teaching.
Fourth, this study suggests the creation of the committee on Accounting Education.

Research implications or Originality - As a result of the incorrect practice of firms’relying on
auditors to prepare the financial statements, social concerns about the reliability of accounting
information are raised because the incorrect practice decreases the auditor's independence and
weaken the auditor's ability to verify accounting information. Therefore, this study analyzes the
current status of auditors’preparation of the financial statements
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