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Analysis of the effects of direct overseas purchasing and

sales on macroeconomic variables and electronic commerce
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Abstract This paper is analyzed causality using cointegration test and impact response after
deriving a causality between direct overseas purchasing and sale and macroeconomic
variables. The model used for the empirical analysis is the vector error correlation model.
The model is used the macroeconomic variables such as the consumer price index and the
GDP, and e-commerce variables such as direct overseas purchasing, direct overseas sales
and online shopping amount. According to empirical analysis, the direct overseas purchasing
has the causality with the consumer price index, and GDP has the causality with direct
overseas purchasing and online. According to the impact response analysis of the VECM, the
direct overseas purchasing has a positive effect on the CPI and GDP, but the direct overseas
sales has a negative effect on the CPI and GDP. In addition, both direct overseas purchasing
and sales have a negative effect on online shopping, but it has been shown that the direct
overseas purchasing has a bigger negative effect on online shopping.

Key Words : CPI, Direct overseas purchasing, direct overseas sales, GDP, Granger causality, VECM

1. M2 4 Fulolst e PaAG ez 4 wul(olsh
APt AR Aol HEst Hi 9

o5 ToRt Ayl §49) walet 4% AYd
g Ao mes SAIAES S ARl
sie] B wiglo] QISR Shslo] sl A

This study was supported by 2017 Research Grant from Kangwon National University(No.620170100)
*Department of Regional Economics, Kangwon National University

**Corresponding Author: Department of Software, Catholic Kwandong University (bklee@cku.ac.kr)
Received May 29, 2019 Revised June 02, 2019 Accepted June 23, 2019

EHL
SR Agow YT HNTE QuT




SHAXF 0Nt SHRAZTFEINZE HAIZRHE-2F HAANN OXl= g 24

w7} 20169 1&27]0]9, olff FZ47} 507194,
SNAZTF7E 4,463 o]t o]= <lsf, 20119 1
Z2E F9A4 o)F HAEI Sl fEvet £
N2 g25 i+ 9 JF47 4 = U A
o2 75Tl

FAYTE AF FHE 20164 132 9,079 LolA
20179 22 243699¥°2 17.6% Z7FIAL,
20184¥ol= 2z 9.248°oz Ad dju] <F
30.4%7t S7Fotqiet. A& AP i 20169 2
Z2,9349¥04 20179 2% 9,5109¢¥o=®
28.7% 27K, 2018{ol= 3% 577790z
A 21.2%7F S7keodck 20189 SHLIZA =
JTHAS)EZEE vl= 12 537299, EU 6,07694,
3 504299, dE 194499 o=z b=
19.5%, ©& 27.4%, = 95.4%, 183 I8
15.8% 2715kt 20189 ¥+ FHHAHE=Z
3 28,63091¢, X 1,9159¢, vl 1,661,
ASEAN 1,6559191 &£o02 FIL 23.6% U&=
38.6%, ASEAN 53.4% Z7Ft¥out ul=2 8.4%
HASHATHB]. ol s et AFE FFo=
Qg AH] EFE BiSe I AHA AR A
o] el MEA vHEaL ATHAL

AF7HA 9 Q)T Ft A= FE AHR
o 181 1 FShE sfdstr] 23t Aol A
=29l HorS FAoz AYPslod, AT WiE
=Y AHRPE S9]e] 28l agEoA] FHig o
Ay == A9 ool digh di-getol dhel thea
QUTH2L. 3, 2o gt A= 2@ Yol
Ae F3H AHAES f9eERt AT AR
o] 7 & FHo= Forom, Fdl6] oA
£ 271 GAIES $29 vt Sl wet o
A7} o|RoA = HAPIAY Alo|Eo| gt £4o]
8ot Agstar QeH7l

&, W F5ohs slRTet JATR Qg U
ARIAHS] Wsts Edoke A7t mHlstL,
Seuvet A7 QR AE Qe Aol ARiote
et A7 g ARVIA ] A e T
of #3t A77F At AlFolga & 4 ik

2 =2oAe digdTet g9 AE B4

tlo

193

POt VECME ol83ka IA-oluaA 43L
AASIEOm, 20149 187156 20184 427174
o 8718 A2E olgstett

2, AAAA

2.1 sHQEH HEF AYEY

=24 A EAR A2 ICTY U, 4214 &
HlEsRe] gt 2|3 AR e} v Bl
shtel TdApgol HHA sfelAFet AT ARG
TR FE55H DHiEL JITH2, 8.

E 19 G279t sfefdFe] A HRE dHE
B, 20189 4/4%7] A2 WA 9,648
2 AdSEZIHE] 12.4% S7kotglon, sfej+
TN 8,966AUCE 35.4% S7FoFATt. F2F
T} F WA diAe 7,668 €0 R HSE
Z71de] 13.1% 7Kk, A7yl 25 o
N 8.2% S7HHAE HlHE 4.2% F7DSIAS
o, SjejE FHjHe 28.9% S7ISHAH:

B 1. iRt AR Sig
Table 1. The current status of direct overseas purchasing

and sales
(A, %)

20174 20185 5u8
= REVIPSELE
™ ot [awol| o [ am [ BT EE

S
nighey) 29,509|8,682(36,039/8,915(9,648| 82 | 124
HAMIE (23,399(6,779|29,196|7,359|7,668| 4.2 | 13.1

fe
—Igjor) 22,436(6,620(29,717|6,956|8,966| 28.9 | 35.4

1) 319 927, BAJ=ZA(FOB)CZ 2H
2) gyt 9 o] AT 29, B3R EHRA(CIF),
BE2EW0 HAOL-RXA(FOB) L& ZH

10 v o

ol

o
s
d

A 1 A% E¥elA



194 siaxemAEA7|2sE=2X 128 ARs

B 2. =718 cfixier 3217 ol
Table 2. The current status of direct overseas purchasing
and sales by country
(A4, %)

B 3. o= ozt ozt oig
Table 3. The current status of direct overseas purchasing
and sales using by goods
(A, %)

20174 20184 Az LE 20174 20184 | HuHIZUE
e 99| W (W | 9| 5 = o5 [ 98 |8 | 98 | 98 | =E
Moy | 0y | oy | oy | moy | o Moy | 20§ | Moy | o4 | Doy | o
s |29,50922,436 35,77729,248 21.2] 304 24 29,50922,43635,777129,248  21.2] 30.4
0= | 181312869 166115377 -84 195 jﬂ!;ﬂ;iﬁ 8d 379 69 524 -220 383
=2 23,162 2,581/28,630 5,042 236 95.4 FPA-FIAT-
= | 1382 1,679 1,915 1,944 386 15.8 St717] ol 2779 979 4422 303 995
=20 y ) 3 )
ASEAN | 1,079 126 1,655 106 53.4 -16.2 ﬁiéw 21? 1:; 2;2 ;ﬁ 12?2 ?;i
EU 316/ 4,770 356 6,076 12.8 27.4 - : :
A2 61 84 44 119 -28.8 407
o= R - B UL 349 72 597 89 712 247
Z=um| 102 2 117 2 14.0 8.7 ég'glq| o i )
el=S 190 278 176 526 -7.2 89.1 ﬂ_%g% = 14,109 8,116 520310,690 26.6 31.7
JEt | 1,385 123 1,186 171 -14.3 387 Ai_i-a'ﬂﬁ 16 303 1ad 527 -107 341
24 1 BAA oA g@g 22,360 1,48826,828 1,642 20.00 10.4
Of5 QOIRE 178 541 197 632 108 16.9
F 29 20189 KR AL mhijole A S ARE 311 5,428 452 6,548 457 20.6
HEE 23o] 2% 683099Y. Uxo] 19159, ﬁj;;:%m 1 66 4 622119 -70
u]=o] 1,661219Y, ASEAN©] 1,6559¢ %ol = ﬁgi}gg" 470 1,389 416 1,624 -11.6 169
o] AF 9] 80%=2 A5t QUek HGR)E o 7E} 4420 1438 543 2,047 227 42.3

A7 e ZAHlE Aude] FHEL 23.6%,
ASEAN 53.4%, QB 38.68% Z715I9ou, nl=
2 8.4% LA

29 20189 =7KiE)YE S+ wdufAS
A EH, wgo] 1R 5372949, EUZF 6,07694,
30] 504299, YEo] 1,944 <=olH, m|=o]
A 52.6%5 AAStaL Slrh. H7HHAE)E S9%]
T o AUl AddiE]) B2 19.5%, EUE
27.4%, 32 95.4%, YEL 15.8% F7Iotion,
ASEANL 16.2% ZrAstairt.

A 1 FAA F¥eAl

I 39 20184 AMEE 2Rl I o
2 Sy wojdle Aurd, g7 gujde A
ddie] SR 20%, 9% 2 HiA T AR
26.6%, =9rEH e o= 71.2% 52 SIS
U, AZEE 9 AEAEES 11.6%, AFEH € F
H771E -22.0% 52 #A4sich iy oo
L BEPAMES AR BE AFEILO] JLujdio] =
Zketdch. &, Addp] of 9 whd 3R AR
31.7%, 7F-AR-BAZE 59.5%, S ARES
20.6%7F S7ItAOU, SEFAES 7% A
=

P

2.2 MaI7
A Elo] FARAS FAgHe ATE 3
DR ALEI YA, AT Aol FHHH



SHRIETO2t SHAXG L7 HAIBH -2 H

AT U2 AR W, W F B
5 au sjof 9 BA] s £ ol i
dohg wlishs A7k chrioltl.
ol4T, Y ATNHE AT A sk
AqEN B AR Y BES BHoE G
Mool thet £39) wEof vl
= e AedaTol de avel A2 o)
9l AAA 7K, BAA A, wold ), Al
TR ol BASIGE, AT e
£39] wol oM HTee] e &l ol
o] ofuat Y nAETRE BASAHOL
A%, UAT, SRte] ATolHE BB 9
q_ 1:711 Oﬂxlq._o,] ﬁx%_g_o]_o_ /\ia]/\ LHH;G _9_9_137,]- 9]

qu gQloz BRIyt I8 ojg | - 9

5 Qelso] S47I99 SR d AFFo &4
slo] m|X oJ3ke mlolsla] ZA7|9lo] S&sld
tist A AL ALelnt o] A=
B0l Qoloji= 7| AR, 7|&ZHRE AR, 2l
SHS ZA7|LL, oRF g]lols WAIER, =
T, HAES °W§iﬂr (2].

MR, 9522016091 -= B2C AAARN =
A8Qe =FshL, B2C AR £318%150]
U 2ERlag AN B i Ao wA=
&= T HOH A4 GDP, A871= o84
&, 7R ARTFeas, €8, 154 ol AT A

HEAIFZAREA, 0151?\ IL2EE IPV4 Hi=,
2SR IAAE 59 H8E ol 8sto] AR
A 2803 = 2291 &7 9 sefxreel
0]31].374-7;"2_ A= BAs519ch Oy ASEA Ay

ol-gsto] e=juete] EEl AMH|AZ|ASIA IHA]
H#}ﬂ =57 YRS Adstal ATH10]

iZH AolMe =i AH|A Zopo
S =L AA 4L BASIYLY, TAT Ay
AT AXGAESR] FGETAE, AYE,
A’94E, GDP, GNI 5 AR&sio] QpdAE
EASITH11].
I o= oY Aol AAFA ®a GDP,
7}, /g &g, AAENE 52 2ot #7t
Zjo] AABAE] vAs FFEeH S

0.9. >|":‘ ﬂl

oﬁ [~

mln

195

AAFS7H2H0 DIXlE S =4

AT 2.

VARE ol VECM T&9] AHL HW=el AA|
ol&2o] thaf 7PgstAY, WS 7he] ASAE-S
SHA] b= Zlolth ERh HEPo] HE HEES

v}

i

o
fE lﬂ
ook

AA @ a9 AEARE 9 FEugTAR
ofie BRG] JFL AL G2 WrES 4

04 F2=E B7HE = A

3. asEy
2 ==ode si7et F2rt A

AL g TS 9 AAAT FAF, 4

T o, AMREZIAS, GDP, LeRlamde

o|g3l9lE, BAL AAY BAAT wol A8
L et A4 B (VECM)E o] 83taic,
AzEM] ol dHolHk 20149 19%H

20184 129711 E7]4d dlo]gE o|gslglon, df

QAL QSR IMPORT, AT ThijRe
EXPORT, AHAEZIASE CPI, 2&elaydo
ONLINEo|g}= ¥4 R85t}

3.1 292 4%
AAE #AeMe 7M8E SliGspurious

regression) @Al AT = Q7] wEo] 59
AL AATHoF gttt &, EQk% § ]74105 Zhj:—
ol-g3 3 EAste F¢-

A7F FSol=E F4g0] =2 ﬂ-‘ﬂ’—q 1 -—er% F 9}«

7] wEolcH7, 111
2 Ao AAGY kgES Adel] Sl

ADF(Augmented Dickey-Fuller)2} PP (Phillips-Perron)
R ARE AASHe, O Adk= E 49 £ 5
9} 2t}



196  sExENAEAT|2sE=2X 128 ARs

B 4. ADF S92 4%

Table 4. ADF Unit-Root Test

3.2 34E A3 A XY AMx 2¥

AAE BAoMe g9Zol EAtke AR

Level Trend and =
Varighlp | None | MOOORt | intercept . qAQie A B3} QHEHEQ Al vl w4
GDP 7.2119 0.0574 -3.3206 Sich eiE] ARS8 Ao Hul A o=
CPI 3.3553 0.2982 -2.3500
7} BrAEE &~ 0] EF 2Eo0] 7ZFO I
ONLINE 53784 | 04360 -2.6086 j E;j; “Egi‘}?] ;j ;r ] :L o}
IMPORT 0.8911 4.7356 0.1290 T2 A2d W, ¥ede $F2el d 7isel 4
* Il o 3l AT, &
EXPORT 24747 | —20488° | -05092 ong FAE P2 Bl Wesel A7 43
15 differential Trend and FAE 7L IR BT 99Ut oy B4
Variable None Intercept intercept o] wal TARo| 9k WekEH oo Yist Yue
GDP -0.1109 | -3.7613" | -3.4883 rois o= T T
CPI ~0.1616 | -5.5708" | -5.9278" Ahgsor SreH11, 14] ]
ONLINE -1.8689 | -4.5398" | -4.4400" et & dolde ashl SAE A2 AA
IMPORT 0.4451 | -04621 | -13.0359™" sto] ohisF AAQG 71e] SRR TAE A5ot] &
EXPORT -1.1636 | -5.2079™ | -6.9803™ 7129 F8 BA9 9n= woslgct,
Fo T A7 10%, 5%, 1% S04 B
AXoz FoJghe oJujsict. H 6. Q% SHE #4F At
Table 6. The result of Johansen cointegration test
(a) Trace test
i 5. PP Ui &8 Hypothesized |Trace 0.05 Critical
Table 5. PP Unit-Root Test No. of CE(s) |Statistic Value Porb.
Level Trend and None™ 126.6781 69.81889 | 0.0000
) None Intercept . .
variable i intercept. At most 1 64.93526 | 47.85613 | 0.0006
GDP 14.3713 0.3045 | -4.5939 At most 2 32.38692 | 29.79707 | 0.0246
CPI 3.3553 0.5789 -2.3500 At most 3 13.03093 | 15.49471 | 0.1137
ONLINE 11.5786 1.9388 25921 At most 4 0.265562 | 8.841465 | 0.6063
IMPORT 3.1560 0.1243 -3.0617 _ _
EXPORT 38075 | -2.0971 | -1.0250 (b) Maximum eigenvalue
st Hypothesized |Max-Eigen |0.05 Critical
differential None Intercept Ti;etggcggtd No. of CE(s)  |Statistic Value Porb.
Varigble None” 6174288 | 33.87687 | 0.0000
GDP -1.2868 | -8.4208 -8.1331 At most 1' 3254834 | 27.58434 | 0.0106
CPI -3.5518" | -55708" | -6.9056™ At most 2 19.35598 | 21.13162 | 0.0870
ONLINE -1.7339" | -4.9552™" | -5.2865"" At most 3 12.76537 14.26460 | 0.0851
EXPORT -3.1189™ | -5.1573"" | -7.8060™"

Fo T A2 100, 5%, 1% 52Ol B
AROR fFE Juldict.

49 ® 59| o9l HA 23, GDP, CPL
ONLINE, IMPORT, EXPORT: ©@9lo] EAsk=
BT AAER Uehtod, Be ¥WaE 13 A
SFLL, 12F AHE WSo] dhel] @9l A%

4=

» g2 o
A3, BE W47} 5% folaEdlN ARAHEE 7]
Zsto] qPgAel AL Yepde

B 69 Trace test? Maximum Eigenvalue
Test 831 AR A 2ol HH, AAYE W
7t FAEo] grks 7HE fY4E 5% =0
A 71238k} Trace Test Ao w2 F&Eo] 3
7§ &A5}32, Maximum Eigenvalue Testol] w2
FHEo] 27 &4t AE ¢ 4 Utk

2 =RAE AAYE 242 St 239 2F
AAE Z2ASkEYl Akaike ARE7|E(Akaike

information criterion, AIC)?} Schwartz FE 7]



SHAXF 0Nt SHRAZTFEINZE HAIZRHE-2F HAANN OXl= g 24

Z(Schwartz information criterion, SIC)& ©]-83%
ot # 804 AHstal o], Akaike FE 7|E

197

B 8 X Q| ZdE At
Table 8. The result of Granger Causality test

- N Null F-Statistic
1) J A =
E': Schwartj :Oan Zleel Hag He AR 22 A | esis Lag=1 Lag=2 Lag=3
A N2 Agersch B - :
d A= A il 530(0.03)" | 3.40(0.06)" |3.24(0.06)
B 7. MY AR 2 O eorr | 002087 | 1.930.18) [3.480.067
Table 7. Appropriate lag determination . m H
— GDP = CPI | 3.46(0.08) | 4.94(0.02)" |4.00(0.04)
es’
Lag e S CPl - GDP | 0.00(0.96) | 0.04(0.95) |1.96(0.18)
0 ~18.31 ~18.31 '“j'f%ilT 18.67(0.00)" | 6.66(0.01)" |4.63(0.02)"
1 2482 2334 =
.|6.61(0.00)
*indicates lag order selected by the criterion ONLINE~CPI | 7.24(0.01)" | 2.77(0.09)" |2.85(0.09)
CPIONLINE | 2.34(0.14) | 1.36(0.28) |0.45(0.73)
3.3 QLT AN O eorr | 23204 | 120039 [0.100.98)
TRA-AHWA AL olgslel AT, 9z PO 0070.78) | 2.97(0.08) |1.46(0.28)
7 Online Wofegst AXFAPASR] AAEZHAE, JupoRT
o s L 0.09(0.75) | 2.05(0.16) |1.64(0.24)
GDP Alole] QloipAE Haaiglm, 1 As= > EXPORT
83} 2k, O orr | 1930.18) | 058057) {1.98(0.18)
EXPORT, GDP, IMPORT: CPI H3}o] 9lo
Skl 1ol “onLine 0.38(054) | 0.14(0.86) |0.64(0.60)
7 QRethe FRAIEE o4 sudld slzsh - EXPORT
D2 EXPORT, GDP, IMPORTE: 13, 28, 3% Al 00N | 0.15(069) | 0.420.66) [08205)
2|4l CPIol 43S Z= QQlolth. CPI, GDP,
ellxl CProl $& = I IMPORT 159(0.22) | 0.03(0.96) (0.32(0.80)
ONLINE: IMPORT #3}e] 9lo] x| Qk=rh= GDP
AR7HE fY8E 1%°04  71Zstes CPigt iDTMPORT 10.45(0.00)" | 3.67(0.05)" [1.70(0.22)
ONLINE2 17}, 23k 3% AAeA IMPORTO 9§ ONLINE~GDP | 1.14(0.30) | 0.09(0.90) |0.69(0.57)
FS F= Q0001 GDPE 1X, 23 AIXOIA GDPONLINE |5.67(0.02)" | 2.03(0.16) |1.19(0.36)
oJsko. L . * «
IMPORTe] 985 <= &<lojt. O monr 1031000 | 3.76(0.08 [3.03(0.07)
GDP7} ONLINE ®3}e] ¢Rlo] 7] =th= H MPORT
DI Qolaz 5%olA 7|ZlegE GDPE 1%} + ONLINE 0.36(0.55) 0.68(0.51) 0.23(0.86)

A4l ONLINES ¥ F+= S8ol=h
EXPORT7} GDP 3t} €]lo] =7 gh=rhe A%
THdE FY4E 10%C1A 717t E EXPORTE 2
At ARl GDPOll G2 = 81lol+

Fo T 22 10, 5%, 1% $EOI4 B
AHOR folge s,

AYsEE, GDPE CPI, ONLINE, IMPORT®]
tisl Q¥#o]x, CPI®t IMPORTE A2 24Zo]
t}. 7183 ONLINES IMPORTe] ths <J¥#o]x,
EXPORT+E CPIo| djsf <JA&olct. wata 9344
ol 4AE GDP, CPI, ONLINE, IMPORT,
EXPORTE A3t}



FAEAgAd] vt 948 VECM 239 %
AUgS BHE ol8ste] B9aTe 7o) &
ZHo| wARe W, GDP, AMAEIIAS, Loele
wojo] w1 ool sl RS 3, 44
=1 A=

22 IMPORTS EXPORTZ AAsty, dhewsE
GDP, CPI, ONLINECZ A5}t
I3 12 2933R E443E ekl Aol

l

0015
0010
0005
0000 <l | A Aot e
-.0005 '

-.0010

—— LIMPGRT —— LEXPORT

(a) Response of LGDP to Innovation

2 4 3} 8 10 12 14 1s 18 20

—— LIMPCRT — LEXPORT

(b) Response of LCPI to Innovation

000

-.005 |

-.010

-020
2 4 G 8 10 12 14 16 18 20

—— LIMFORT —— LEXPORT

(0) Response of LONLINE to Innovation
I3 1. S4EESE 21

Fig.1 The result of Impact Response Function

19 1(a)= IMPORTS} EXPORTS ¥3sl7} GDP
of uAE TS FA5 Aol IMPORTE ©7]
o= 3A GDPOl (+) FFE "AHL () I
u]2)7]1% SFAARE 7ol 0.0001022 A2l 02
2 Fdoto] IA IS AR P A= e
t}. J2]3 EXPORTE 27|HE () IS vjAy,
A7l AEHOR (-) FFE WA= ALE Ue
wot A7loll= -0.00020 =004 & s} glo] (-)
FEFS HA= ACE et

a9 1(b)= IMPORTS} EXPORTS| H3s}7l CPI
of mA= JFS AT FAdtoltt. IMPORTE £7]
o ¥ ) FFS WA} e A9 02=
F9ote] JAFE vXA Erizt A7]ol= 0.00040°]
A1 0.00050 Ato]Z oFgt ke mAlE= Ao UE}
wth. EXPORT+ GDPOl mjAl= Fgkt vlsgt ¥
HE 27l 1) 9 AR (1) FFe=E A
glElo] A7]ol= -0.00016°08 AASHA (-) HFE
H2E Ao et

J9 1= IMPORT®F EXPORTS W37}
ONLINE]| "Rz FaFs 413 2ot IMPORT
9} EXPORT: %% ONLINEY] (-) 9 mA= A
o= yepton E3 IMPORIZF EXPORTHET} o
Z () FFE vXE AR Yepitt

4.

2 =12 et g7 AR ARL A
W49l AHAHEZHAS, GDPO] vAE e
243190tk GDP, CPI, ONLINE, IMPORT,
EXPORT 57 ®i$E 4% VECM H@Z o885
o] IMPORT®} EXPORTZF GDP, CPI, ONLINEO]
e Fans 246t oga B4 7t
2 201449 19%5E 20184 1297HA]0]1L, Hlojg=
BARNA AFshs £71E dlojelE o853t
J3A A3A A7 Adte] wEW, GDP, 93
THEXPORT), SHJZAHIMPORT)= AB|AFE7HAS
(CPDOll ¥ F+= Qllolth. GDP, &H[AEZIA
4*(CPI), ONLINE #ujdie IMPORTO] Jge F+=
8910]31, GDPE ONLINEO] 93 F= 89lojH,

my

=



SHAXF 0Nt SHRAZTFEINZE HAIZRHE-2F HAANN OXl= g 24

EXPORT+:= GDPOl 93 F+= 812181 A=
=]

VECM H39 FASERAS Adsto] Hs
9] JFS BA3 23} sjQHHIMPORT)= 27]°
£ AHREIZASCPDSE GDPolE (H) 93 ()
PFE WEHoR HXs AoE Uehgou, A
= AT $FoA (+) FFE F= A2E YE
ot 9FTHEXPORT)E  &HIAHEZIAIS(CPDS}
GDPo| () ¥ F= Z°o= Uepgtt 121 o
QIZFHIMPORT)Z FAHEXPORT)= ONLINE®]

2h
1%,

2

9477k ONLINES] o 2 () 9FL v 3
o= uehgrh

REFERENCES

[1] EunHee Jeong, ByungKwan Lee, “A Study on

Granger causality between direct overseas
purchasing, direct overseas sales and domestic
prices’, The proceeding of Korea Institute of
Information, Electronics, and Communication
Technology, vol. 12, no.1, pp.149-151, 2019.

[2]Chang-Bong Kim, Cheol-Hong Min,
Park,

Affecting the Participation and Performance of

Sang-An
‘A Empirical Study on Determinants
Small and Medium-Size Enterprises in Global
Electronic Commerce”, International Commerce
and information review, vol.18, no.4, pp.3-29,
2016.
(3] Statistics Korea homepage
http://kostat.go.kr/
[4] Jun-Young Jung, ‘Analysis of the Effect of
Domestic Delivery of Purchased Goods in
Overseas Electronic Commerce on Postal
Business”, Asian Journal of Information and
Communications, vol.6, no.1, pp.23-38, 2014.
[5] Hyun-Soo Cho, Kee-Hong Kim, Seung-Hyuk
Byun, “Analysis on Overseas Direct Purchasing
Utilizing Global Online Shopping Mall(B2C)”,
The  e-business  studies,  vol.15, no.4,

pp.343-361, 2014.
[6] Mingyan Liu, Yeonsu Jeong, Dae-Yul Jeong,

199

“Influence of Website Service Quality on Site
Trust and Repurchasing Intention in Overseas
The Journal of
vol.15, no.3

Direct Purchase’, internet

electronic commerce research,
pp.189-208, 2015.

[7] Changhee Kim, Hongsuk Yang, Jaehoon Jung,
“Analysis of E-commerce Companies Efficiency
for Suggesting Distribution How to React to an

in Global of the

Korean Operations Research and Management

Science Society, vol. 42, no.4, pp.53-66, 2017.

Xiaofei ZOU, Seung-chul Kim, “A Study on the

Relationship of Quality Recognition of Cross

Increase Sales”, Journal

&

Border e-Commerce Platform and the Intention
of Purchasing”, Korea international commercial
review, vol33, no.3, pp.329-349, 2018.

[9] Seong Ho Lee, Sang-Lin Han, “The Impact of

Consumers Preceived Value on Consumers’
Shopping Satisfaction and Repurchase
Intention in  Overseas Direct Purchase

Shopping”, Journal of Consumption Culture,
vol.18, no.2, pp.259-281, 2015.

[10] Seok-Mo Jung, Seung-Lak Park, “A Study on
the Effect of the Facilitating Factors of B2C
eCommerce on the Online Shopping and the

Purchase”,  International

Overseas  Direct

commerce and information review, Vol.18,
no.2, pp.27-51, 2016.

[11]1 1 Suck Sun, Jae Hyen Kwon, “Correlation
Analysis on Wholesale and Retail Market and
Macroeconomic Variables, Korea Research
Academy of Distribution and Management
Review, vol.16, no.4, pp.75-83, 2013.

[12] Keun Yeong Lee, “Presidential Address : The
Effects of Oil Shocks on the
Macroeconomic Variables,” Journal of money &
finance, vol.25, no.4, pp.59-93, 2011

[13] Hae-Jung Chun, Heon-Soo Park, “A Study on
Dynamic Correlations
Market  and
Variables”, Housing studies
no.2, pp.125-147, 2012.

[14] Woo-Sung Cho, “A Study on the Effects of

the Macroeconomic ariables on the Economic

Price

between the Housing
Macroeconomic
vol.20,

Factors  of

review,



200 stEmemMxsMr|asE=RX H128 H3E

Growth by VECM Model”, International
Commerce and Information Review, vol.14,
no.4, pp.25-46, 2012

AR
7 2 3| (Eun-Hee Jeong) B

10084 29 : Ttk Luiforel
AR} (FEAD

* 20034 29 : TS Wity
AAANBEL} (FhAD

* 2003 09 ~ A : Aot 2

2GR AG AL 55

@b
AR B9, ¥ Holel, 718, Hleld] vlold, A7
@ 14

o] ¥ # (Byung-Kwan Lee) B0

*19864 2¢ : FYthskn HAAKKES
3} (FHAD

*19904 2¢ : FYst AR AKNE S
3} (FstERp

*19884d 349 ~ @A : V1= HEUE

B AnEGols} 15

Sic
YEAZ Bk | gofs, Hlofg ulold, ToT 23t IeAls





