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Abstract

This paper explores the hub-and-spoke system as the structure of the global economic network that
presents obstacles for international cooperation. With its exclusive jurisdiction and control over the
hub, a powerful state can employ coercive economic measures to compel and deter unwanted
behavior of rogue states and even its allies. Against this backdrop, this study analyzes the cases of
the US blocking access to its market by Chinese Huawei as well as the case of Japan in restricting
trade for highly advanced goods to South Korea. This analysis reveals that both measures are forms
of secondary boycotts, which affect not only the entities within their jurisdiction but also others
located in third countries. In addition, this paper extends its findings to free trade agreements and
offers implications on the outward processing scheme for the Gaeseong Industrial Complex in the
KORUS FTA and the Korea-China FTA. These events result in a gray-risk for South Korea, a
country that aims to resolve North Korea’s denuclearization and inter-Korean economic cooperation.
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I. M2

42 FAFR AN BB of mn
o AR Yot 20173 EFZ EHLS FHY
A& 19621 F-23H (Trade Expansion Act
of 1962)" A23220) <A ste] F7RIEE A
2 Foikg Eeet 4 2 4Fvle FYe
TAERE 2XE FHoh 2018d & A= U]
oA F=2 skl (Huawei)2} ZTE A|F AME-
of tigk Aart gk, 5ol 20199
7EHE DS $-U7t FEA vhEe] ofd
3l AlgEHI Aot FATAFAA L Sl A
MAFE-7|F+(World  Trade  Organization,
WTO)E gwFold AMo|=rte 24| 3 w7}
UEE OJFZE g L& TA K, L=
= AA MY 27, BANEAE Fa7]T
R QlE EEstEa gt

A7t 524 AAE otR JGolx] WA=
AR Qe oS BEFS AL Qv 53, v
=R o] ol ek deH 1A (Indo-Pacific
Strategy Report: Preparedness, Partnerships,
and Promoting a Networked Region)oll4] 1
ERt ‘AR T} & =72TR (economic security
is national security)'#h= B3-S &3 Al
Qbr o] oodo] Al&ate] T HWHA MEE F
AEo] TAT AYE st JTHDOD,
2019: 4), FE JGqA DA 2X7}F T

A A (sanctions) o]}, wl=re] Sx14 o] A A
Z M ol Aol AL, sHeet 9]
AT dstAAA=ES T3 o]oA A K
FAE S Aot

nl=e] AR 2X= 71eF A A - B
ZA|(F9 A, FA F, T2 AR 5} 5
A AL AslEs FA9 Jch(Forrer, 2018).
vl= AA Fae] A 713 AFR Akt 3
Q)& ALE-A| = (Office  of  Foreign
Control, OFAC)0] A AJ3F= tlAA7} <2l 7
45221 SDN(List of Specially Designated
Nationals and Blocked Persons)g 7|F2o 2
2000t Z¥F 6007] F<EellA] 2018\ oll= oF
1,5007) o2 755 Fol ol wEdit

(Gibson Dunn, 2019),

Assets

gk vjEstel RS AA FYs mE F
Tk gh=e] AgellA] ml=e] ZetA A
T A AskE FHESHA g5 & glrh 59
HEAH ] Al TS Hekell gt v
=o] A7} A3 20061 o] Aol oln] AFY

o] AFEAZ] wiell, @Ajot o] AlA o] F
o} Al el Al FE Aol thal w2 AlAL

ofF EEAYol Al FEE WAL g
Hetol & - wjAtd g agio g <l
A7E A3k Al AR FolE 8
Zold,

A7NHoz AEA 53 =
st FH|E 283 & T gle
FAsth, AR E ALE BA - B

st 58S zhE S| B 7HHub State)’

o] i a7k 245 A3Toll A-8-3k= Al
Y 2] Hol]3(secondary boycott)e] £
AH BT A3l M= vlTo] F3 ghdo]
S 2Eo| TAR AT dio] S 8
O|EGEEZHE ALg ALdS H]ald}e] 5
BE7VEA H)Fe] 2t B whelnt, A4
FollME HEsk AA o el idss
o] drtEAY 1y A digl g-m] FTA
9} 3t-F FTAY] “hitEE A4S vlugic}, o
£ g o2 A5 AEAAME shmol] uTt
Z3 AtolollA] thislEE A4 FEES Ad
afopdd Al AgH AA - BF =x7F £34
ag|o]#]AaH(gray-risk) S Froldforde Ax
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1. BMo| S: HIfEN Asolzn)
Zersl ZN| - 54 ZX|

1. =AM ™S Kootz &
5|2-9-AI(Hub and
Spoke)

1) S52AEL 51E=719) i

AAISER SR EE ATl A 7Andx
= AL, E, wFY AR olF S vEe
2 37t 3 Az elES AstAlzIn st
ol 1948 HEE TS T B3k Luky
A (General Agreement on Tariffs and Trade,
GATT) B 1995 A HE WTOE &3 A7
o 71A7F SHEJAL, o] FAeM A AA
o] 98%ell Bah= 1647] 39 2k F2d 7}
2| A& (Global Value Chain, GVC)o] &&3}A
flolr] gz efEo] AStEATHWTO, n.d.).
TAGR A SN Ao ofEe & 7] d
WA 228 S5 5 e Y9 A=E ¢
w]3k= #2kA (vulnerability) S #90]7] wj&Eo
S7F 3 7Y AREE Al Acrw X
% tH(Keohane and Nye, 2011). wehd G2
EAEL Az el w7 1 FEE FE
Ao g HAGst7I= rh(Nye and Keohane,
1971; Moravcesik, 1998; Keohane, 2009).

ole} YZH g Az olEe] T4 549
gk AF= EAFFoR PAAE IA AA
HES A v do] 238 FAA, AAS
7 A Y& Asfetal s olEo] 7713t
(weaponized interdependence)” Hthal %
3} (Farrel and Newman, 2019). <A & 2o
gk v #H A2 FAGR o AATF] A7
oA ofn] oA vl Jvt, ETEF A FAA
of thEHQL ollAIQl vt SR8l A A
o] QFE AlFo gk thrt2 ofa=2 g
A AgdS EI)E ks, A =o] FAhmg
EAT 5 A JbeAe AFRTT 2 2ol
Y (Morrow, 1991; Cha, 2016). tH-Z}-&4] L
g wdw Eels o] o]&o] AAlsh= vt
e w=5e] ofalo} A Aol AwkHoz
=N v5g FAR g, divk, A7t

T= 5 2nte) B w2 YAE Ao
X3 A A (Hub and Spoke system)Z g7 &
HA Y (Hemmer and Katzenstein, 2002; Lee,
2015).

obAlo} A|e] B AN FARA F2
FIeLY 589 TFERE FE-Q-2X3 A
A2 WA FoH(OKelly and Miller, 1994;
Kim Yong-Jin, Kim Young-Jin and Lee
Duk-Hee, 2016). o]& E9°] A £4< vlg
o2 Az Z2H FFYL ool ZLe
shte] AFol Askd w 67 diF-2 4370 =7}
2 AAEZ 3t} (Petrova, 2018). =A| %
HES AR $AH 727t EAFe] AdH o
2 937 v} vl (Wang and Wang, 2011), ¢
o7t 228 S89UE A 58§ ZA WA
A& Assh= 2YZE(Society for Worldwide
Interbank Financial Telecommunication, SWIFT)
5 AR vl EFsHA dsdes Aotk
(Baker and Byler, 1983).

FAA-Fx o] 59 2EH s A4 7
Aol ot 724 549 AiHemergence)S
she WEND ol tad, s 97
ol g WslAzA o] B4 ~Ea7t 1 o
4 Ya2 930 1 suel e AU
A 7 (coercion)& AR 4= Al HTHKIm
Sang-Bae, 2008; Min Byoung-Won, 2009). R
4] Min Byoung-Won (2008)2 ZAFE AlE
dolde 53 Evd SFE=E Y Z2

Ol e

T BT AN A% 7o YFest
S HENA TS SAHT sEavkE
et gleS WEl Wb glgh I9dE Min

Byoung-Won (2008: 293)2 =7} 1+ S 8%
< ZE|2EHE 7AsH, o= Farrel and
Newman (2019: 52)¢] &|Be}= tha x}o]7}
U}, e 27HE G9R Be v, $AE
AdE SR B FFE Al tig 33
Ag 712 Fohe) AslE FHNY 2AFT
AT Aolth, o] AFolx= HA} O 724
Adte] ot o] & TESHA| A} gt

(Fig, 1)¥} o] slB-A-~xa8 3 =
A BA MEHZ 727 A4 F=He Asfst
= 3L A dAR AHEnt A, Stage T
2 AAH SHolA Z&4S FTee 7Y
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Fig. 1. Hub—and-Spoke hampering International Cooperation and Commerce

Stage 1: Creation of Hub-and Spoke System

Stage 2: Emergence of a Hub-state

Stage 3: Coercive measures by the Hub-state

*H stands for a hub, S stands for a spoke. The rectangle surrounding the hub means a Hub-state controlling the hub.

Sources: written by authors based on Farrel and Newman (2019)

‘Stage 2¥ 7, 58 v JE Aol FFH
= B i8] wletdl #EAS JHAE 3
Ba7P7} S48t AR, Stage 32 H=7}
7t AAg U] Ax E S vge s &
23 g3 i =xE Foeit g %
3t BTt SH-h-2X3 T2 9
A3 TA AA dEHZY] Sl YXE
o2 F3}h, AE, AR T ol s Bl
o ¥ &g FHIAY HALE At ZAE
FstchE Aot

slamvte] et Jel= AT AR R
g 3 & e IFEEE I (panopticon
effect)’9} A1Fo 2 RE A3Te] AHE Aded
I JE ‘BEAE I (choke-point effect) 2 }E}
Ao} (Farrel and Newman, 2019). &} -
HZ -3 FETAIR FES T dFE
7o) &S A} ol Aol gk FRE T
o] FREAAN BAE  9la, Fakgto|u
239 2ol A AA E/7F JF5HE AR
A AR e 3 ARV SR EEA Sy
T Atk F2pe] - w|Fo] oo} Helof
st F7RIE & o] fE tFAdFY
A AF AYE 2D AY o] & LT
U T8 AYE A=A dAs)

L

Ay

HuF7ke A g2l gl e Ause
5 gomA A FHYT FHYol vF %
A 298 reta 2 4 9t

2) SIE=7H00 2ot B FH - S
X9 =A

vl=re] F52; AR 22X BT A3w
of sl A4Hl 2AE FH3= BEe A
gg molFu, o2 <ls| ARg Eele of
ol A§8 S B Z2AES 21
3l F7ME0] AdE FdsHA € Aol A
59} e sluabl AR oD e A
2 IR B4 248 A% 4 e 2
$-5l217}? Harrel and Rosenberg (2019)9] u}
29 il QHE BA gAds Q] FHsAE
BA| AA, FEFA, FA Algh, #A 23} 2
23 7} 3 F BA 2Ae T A
2 A ZX](coercive economic measures)s
X 71Ae] @4AE IFto R FFSith ol
715 S3IEA n= gejste] 9%, vs F§
Aze] Axx A%, v=x F§ Al=de F1
A, vl= APl =719k wiY, 224 35 W
n)= 7199] Btel zle 91|, nls 7]l of%
iR FAjolth,

vjEe el EnAel Hnlolrt, vwg
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WEs| FHste THE oM V= 2
T2 JBavtE dESSA ®RYoen, 1
FH o]fE vmvte] F2Y AA|9 V=53
?l & AR 8 Alzddd FAYE
YA 4= Q7] whitolth, =A| 4F Al 2
22l g9 IA| AAE dHIE AMEslE
Z 389 digk sAle FTFEl et BA
. 53], g3, 58 A
=, 58 Al2HlE S8 A 23 #EE 8
2 % glol el AA 9 38 A}
Euky 9l o]fo]7|% dFeHKim Min-Ho
2003; Lee Chan-Keun 2011). 7Alt}7} 71553}
2ZA g9 A9 v= Al HgskA &
7u ol FFet= FUlelAE oJH3] T8
th, vlsol o3 BEEVIE WA AAE
B3 wra e Zak g Al gk o] 2b
o]t} B3 S A|3=3te] =A A
E YeiE dxgo = g A asy)
o] $1% 7] (front companies) 5ol ¢]&
shHA AAE slvletets AR Bol7lw gtk
a3 SBE=7E AR gk P A
of tigt At AgkS HAHA717] A= &
Agk Sl A=A Fx| e} e SRl Hofof
3} (Farrel and Newman, 2019), &j7]o|A =5
W A= gt AA AAY 22 ZAE 9
gt ffnt Aleke] detol= YAE A=
Usto] R 7ol EAdof g oJv]3}
I, ol AT vgl, whe el g
Z(counter-terrorism), AFgAEF 4 5 =7}
QrE} o)A gt Aol 488 ofn|s
th, m)=e] 4§ OFACo| AA| 7|#H22A =
Al AbF]ollA B =7FR 9l A3l o]yt
53 53 AYE Add AgS Fofita,
o|Z 3| FHE= AA ZXE AR FF
sk Aot}

2. B HiEH
HO|R9| £

o

7 MiAE
f

k=as

1) Mol R0 01=2] MizitE]
HOIR

Azt gl Bolxeldl, ol w5 F&<] 7l
2 HII(U.S. Persons)ol| 2-83}] o]gtolL} &
gt 5o AYE SX3H= 12 Al A (primary
sanctions)&}= T-EHT, & 54 At =
o] JE Yollr FPEX| eEAY US. Persons
o AFHA Frjgts, v=e TEE B SF
71#e] A9 & &3t AA hd=H A
k= A3 7N B HRlAEA] 2 A8 1)
g sk, v=dHe] AdE SAsH o
A BE | SASAY vl A W] Ak &)
@ & AHLstke =AE ov|ghth(Forrer,
2018). & HEEHRE APsh= 229l Aot
AZiE g Bo|Fo] FEW= ol ulZ o]
gt G HREM, I g 5L
3 278 B3 v F=eith

AA FHE AA T3 o] Heleh AA
A9 Ao W9l wpat AolatAl vrERdTH
AR, AA 22 g WAE F7F A HA
E AAsAE7 718 A A, country-based
sanctions) FA& 57 7iQlolnt A 18jaL
719 55 AHEE 74k AR, list-based
sanctions) & 4= QtH(Chapman and Hoffman,
2013). EA, AA S| B 7HAE v=
A A & HAA HE=H, delE v
o] AFA T Ag A3T FH ] sl
4 WA= Hed 5 ot AAE HF
(US Persons) &8 22’2, A= A3 &
ZX](non-US persons) 2} F-&

ol F 7ix] Weg AAE AA FEe
22 d 7R AA FFHE whEodt).
(Table 1) Yep}zo] =2 54 F7fe}
A L 2 AAE 23 £ Q3 (type 1), H
A AL, AA LR A=7 5 543
o] AAstALtype 2), FEEAEAT 2ol v
gt S FAA AATA sk 54
F9 FEYLS FABAY T A
7Fell thsl &&=t (Most-Favoured-Nation
treatment, MFN) %38} = QUS| AAA =
(Generalized System of Preferences, GSP)&
w88 3 thtype 3). PRAIT o2 A3
=2 i1 9 el st Alizive] Ho|x
< 738 F Uvktype 4).

AA 8 E7E Sl AR o] o Al
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Table 1. Four Types of the US sanctions

Divisions Country—based Sanctions List-based Sanctions
. L Type 2: Blocking of targeted
US Persons trggicli.oS:?tggggt;:aé?eglOs?;tse individuals and entities' assets
g g under the US jurisdiction
Non-US Type 3 Establishing |nternat|onal_and Type 4 Secondary Boycott
Persons domestic norms to enforce sanctions

Source: written by authors

955 123 9] Fgo] s A5E A
Ade) welxe] §3ol MAAA = glgol
W, 9ol gHsE ARt Holxg
B8 5 A RS LA AR B 2
A% AT B A3 wEsya ol
AFAAA H8F + Ut TS 2FAE
& ojuls= Aolth, Ak AATe ®ol3
o ol2ig nlwte] welo] A3o] FAEE
e ke Al Mt EUZ g5

o] W&t kel o] AT g Kol A=
‘W)@ A hAE F ol ke Aesor
3= Z(do business with the United States or
facilitate trade with the lawless regime in
North Korea)™g &Jn|3}= Alo]t}(The White
House, 2017a).

2) M2 20|Rel &t

Azt el Bol32e FAEadol Hste] AA
3l9] W), SRk A, F) e Fo 29E
7} A&t} (Forrer, 2018). AA, 7]& A< A
% e FAgste] Az=rel AA 3o 9 2

S WA 5 k. 12 AA7F F2EE A A
EH*‘%Q 71Ee] BY 55 278 AY 37
a17] sl Az i B S TS -3
AlZ=EE = Qlown, vl AR Fde] AA
w2} OFACS] SDNo|| SAlEE Alrde] 2
o]Zg R e Aoltk EA, A3T o)
123} AAE wshA] G AAsE 2=
7EA&ek, A3 AA AW Al vl= APEE
H|Este] 22 YES| A uiAlE & ok
= A¥E =7 Ha, wEbA] mlse] 13} A

2 i

Tl H= Aol A, 5Al Al
| o &l ED} o AgAel Haho] b3t
HAolabs|o] Aols Fat

A A A= ?ﬁ—é% 7} ME}E a FAAe]
ol kel tigt Y BT Aol o=
3l K Gowlland-Debbas and Tehindrazanarivelo,
2004). o|gz} =3k %01] 3 =A AAZ F
Lo AABIAL Qe v=e] Ae 54 Al
AS S o 4% il—é— Astar o, Al
33 79l & Helel digtele n=HS H83)
7] o)}, olgg #H A 71Ee] AA @H
4 BIAE Fola A3TFE Lol AA ¢
HHS AAE7] Q8] A7 Rol3te] Eg-E
a9l

ﬁgcﬂ A7|Ho 2= Y2 suTrle] =
1S A dehe G 71AE Aol 13 AlA)
3l 71Ee BTt Ayt FAEE
% AA W= N2g sBT7iete] AT
mAs ol it} EAlE B =7bel AA o
Fr Alololl A AelE FstAY AlEAl FE
FstEE dug 7k F7F 24 o
At R 2ol ol 5 5 ?17}9%«1
Fe A&Etaak & uf e oA ¥
ALE FEA s A9y Ul%«l
ol Y Aol tFgshEA dUARE &
Al Fodslhs S0 £ oolt). ot 7%
532 AREsHA e Al 71£Ht 2o 3
7} 90 Bt ol o]E I3l Afdd=
AZie ] Kol3te] 23 & Q. o3t g
238 Qe A3zo] M2 s|EZ7te] FH
o2 AgE o3t A2 @7t o)A
T 1 Bolt}

o

}m ox it ox

ﬁdrmm
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I, S2|AE(Blacklist)2}
30| E2|AE(Whitelist) HIXH
Hln S

. SAAE0 Sxi: 3120]2)
0j= Xt 0J2t HxY St

1) Ol =At 02 MIXHS| HHZA

=22 AAdE] Bolie s Al =
g 33 ol 1E E €52 T
1o=2x Ao 848 g
53] =A 58 AA A=<
2385 HEAT AL 58 AAE &
o old o] BEg A uka Aol
t}(Gladstone and Castle, 2012), 2011'd5-E]
20157bA] AA7Y b G olghe]
FZo] 0% o] FastaL, sl A&
1,2009] 2] 7ri kel tigh Ho] Apcthy]
WA ol AA} 20w A% 91%E Reld
(Katzman, 2019), o] AF}=2# 2015 o]zt 3
ro)ol Z&AF 535 A8 (Joint Comprehensive
Plan of Action, JCPOA)o] A A= 71&2] A
A7F A= 7] A2 2 vl o
ol& AAlE A3 At AL ofHon,
Aclg] Ho|2 siAlg whde| A
135993 (EO 13599, 2012)°]| whe} n]=H<lol|
312k AAE AL 2yt
2019 12€9 EA] ozt #¥A A7 Ho]
Fo] AlFFstar AneA qhdto] 7hefA|ar 9l
= 7d3oltt. 20181 5¥€ 8 ER=Z 5ol
Jcroa©] tisl Az GEE AdstHA] o]
of ek wl=e] A AA7F A5 Fo|rt
(The White House, 2018), m]=& A3k
JCPOA ¥o]=2 UN Qb B Ao|rt3] o] =ol&
AXA & w=e] dWA P53 F2; AA
= H]dalHA JCPOA $utgAlAl= 9 3]2] 1)
=olgtal 33 vl 9h(Kerr and Katzman,
2018), W]=o] kA ZA|of Qi =k
59l Qe gl AAle] tikke A qlaels
(the Instrument in Support of Trade Exchanges,
INSTEX)E ZHAIA 5o tholdh AAE $-2
3 = = B S (Special Purpose Vehicle)

5 hastglon}, A4l b ol olds vl
Aot Geranmayeh and Batmanghelidj, 2019).

Yol Frlel sl kAR B ofelgh
o] 5§ AAE TolEd 5 vl e o
Zoltk, gk=oll gk wl=e] oz A A o9
7F 2019 59 2 FREHWA g o]&Ak
AR 7 E 7 AYE 73 & 934
A A2=H = FTEIL, o]9} FAlof gk f &
o] ojgt FY2o] B3 AFE FHE
ZAo]tH(Nam Hyun-Woo, 2019).

2) BII0| A2 Xt pEE}

u=re] 5214 oz A A7} AstE AlF
F TAH 714991 shllol7t vl AlRgellA
B E=e Abde] BAsTE. ghelo] A<
EAZe] Ak 2018 29 1= AR 7|HE0]
ul 93] A AR $d3s|ox] HE Hdo
o= sldllo] AF AME-S At WA
H|ZE|ATHUS Senate, 2018). ©]F 8¢9 u| 2
3]o] kA (National Defense Authorization
Act, NDAA)S 53t A5 =9 A1y w4, 129
shglo] HaAF-H AR Chief Financial Officer,
CFO)2Ql &A-9-(Meng Wanzhou) #| X, 2019
W 2¢ H3l ekr s]o]ejale] glgo] Kol &
T, &2 3 5€ ggold digk FEFAR o]
XA v]-F3t Zedgd AAo] AgEHa 9l
= dAvo] Ugkth(Kim Sang-Bae, 2019),

slglo] EFAE FaL vl=ro] AlZitle] Kol
S A F A T Al=4 FA= OFAC
2] o|gA A AT+ (Iranian Transactions and
Sanctions Regulations, ITSR)2] ¢Juke] AU
ot BEAS-o] AE A shslolrt Bl=Ak
5, 71, AH|E=E ol XIS 7]l Al
ataL ol& 278t7] flal shslele] w= i
ol(Huawei Device USA Inc.)¥} Bv]ZF2] o|gk
2Ak3)A1 - Skycomzt  AHE  FATFOEH
ITSR= 2I9HIth= Aol ATHDO), 2019). o]
3l 232 n)=re AR ARRJekH = (Bureau
of Industry and Security, BIS)o] R|A3}= ¢
HA YN FAHEntity LisH)oll 26710l 2|3
6870 slejo] WL Z=715FITHBIS, 2018).
BIS®] Entity Listdl] S %+ 4%, vl= 71493
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o 77t ARE B ohe} A3 71de] vl
A FES SolE A= 5 U Hol A
Aol AZEHL TEE AAR GHE 9
o}, o] 2 <lal vimA] FF ALk 719l 1€l
AT E O] LA mlo]ARATES} T
ol shdlele A eetr] ol EYAIA, shelo]
of AF kel 2pde] AR Ao w deixlrt
(Kawakami, 2019).

2. 2l0|EE|AENIM X2l -2
7|49 MEEA E HE| B

1) Y2 +=H =X19 g

20199 7¢ dE AALIEAAS A
ZF 2Fe] HA7ve F& 9 & TAe Bds
of F2dsk AHZE AT
3} Zgjolns, TEYAXE, B35h 9
o} FAHE Az V&S FFoR FF EF o
gk A9 dl=a] JE S SIS
Talger, 22 3 8Y =g ot} 24
AR S on|ElE Slo|ERAEAE A
Q3te] mE Ao tiEk 5 1tadt =
& 35l ctn WS ITHMETI, 20192).
FETA ZXZ ] 48z i F 2A
= A 7715 vEste] AsE, o) vk
A ExFe] FA4H o] FTAIBE 40 FA
FETAAA AN ol AL FHeR
oldsl= Aom FAF AR =7hwlt 2}
o7} e}, A& o] & 7448 uide A
-, Y2 40 FAFESFTAAA] A=
HA, AFFILE, TFILFE, "IAL7IEFA
AA ) BT 748k, 7)x]L(catch-all) EA)|
]

l
re
o]
_O|L
K

o e

g
o

& =93t FEEAE HA3) o3t e
shg X3S 2770l tiste] Exe] 57t
glo]l AMS Hanto 2 AFEAE FEE
AT I AAg A Aot AAE
AT F& A HE AMEAR HE &5
& Z=o] st 71& SAlstaL A &
2 F5E HEDEA So] tEAEY] Ax
ol B84 FEF A o]& Azt
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Fig. 2. Inter-Korean Trade Volume by Year (1989-2016.3.)
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Source: Korea International Trade Association, K—stat (stat.kita.net).
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