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Abstract

Despite innovative efforts to accommodate changes in the payment environment, the new types of
settlement risks that are emerging require preemptive and proactive responses. Therefore, Korea
should complement and develop large-value funds payment system operation and risk management
policies by introducing international standards and linking with advanced financial institutions. This
study examines the major issues such as the development process and characteristics of the
large-value funds payment system of the two countries, the operation policy of the central bank, and
the risk management policy by comparing the US Fedwire with the Korea Bok-Wire+. In addition,
policy implications are suggested for efficient operation and development of Bok-Wiret.
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