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Abstract The objectives of this study is to Systematic literature review of internationalization of SMEs. Due
to the economic characteristics of Korea, which depends on economic growth by exports, internationalization
has become an essential management activity, not an option for SMEs. As a result, more than 400 studies
related to the overseas expansion and internationalization of SMES have been published in the past 20 years,
focusing on major academic journals (such as KCI). Accordingly, the research trends used as advance
research in internationalization research were analyzed of SMES. Research targets were defined as the
internationalization of SMEs and searched through ‘RISS (Research Information Sharing Service) as
"Internationalization’, ‘global ', 'export’, 'overseas expansion’ and ’theory’. The analysis was carried out
using a Systematic literature review. It was selected as the 76 studies and According to international
research subjects and characteristics, the four areas of internationalization motive, process, outcomes, and
support were analyzed. The results of the study confirmed that the most active research is focused on
internationalization outcomes. This study could provide a support and the parties concerned in the ecosystem
of SMEs in Korea with implications for the SMEs overseas market.
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Table 1. Prior research on Internationalization theory

Theory Key Factors

Reasons for the existence of
multinational corporations,
differentiated know-how and
organizational capabilities

e Hymer, 1976

Monopolistic
advantage theory

N Knowledge and experience,
Internationalization internal hierarchical structure of

th assets
oy ¢ Buckley & Casson, 1981

) e Optimal structure selection on the
Transaction cost value chain, cost perspective,
theory internalization, externalization
e Anderson & Gatignon, 1986

Eclectic theory | Monopalistic advantage theory,
) internalization theory, position
(Dunning, 1981) comparative advantage

* Economic approach based on
transaction cost theory
Cfompanies shoulddselec’[ the type
: of organization and region in
investment theory order to minimize the overall
(FDI) transaction cost, promote
internationalization through
reasonable economic analysis

Foreign direct

* Approach based on organizational
behavior theory and learning
theory

¢ Divided into stages of direct
export, indirect export,
establishment of sales company
and establishment of production
facility according to the risk of
globalization

*  Uppsala Model

e Johanson & Vahine(1977)

Stage model

e A company that aims to become
an international market from the
very beginning of the
establishment

Degree of internationalization,
scope, speed, process,
performance perspective

e Born global company

International New
Venture Theory
(INV)

* Based on Social Exchange
Theory

e Explain internationalization in an
organization or person-to—person
relationship

* Explain the process of constantly
re—establishing, developing,
maintaining, and disconnecting
relationships with company
pursues.

Network model

*  Presenting McKinsey Consulting,
Prof. Michael Porter Development

e Value chain in the national
economy in more than two
countries

¢ Globalization through development
of transportation and
communication services

Global value chain
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Table 2. 1% step result by RISS database (identification)
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377 journal records identified
+ ThroughRISS (n=304)

+ Through DBpia (n=61)

+ ThroughKISS (n=12)

27 thesis records identified
+ ThroughRISS (n=27)

Total 404 records |dent|f|ed
through datak g

l 168 dupli removed

236 records screened

160 studes excluded with
reasons
+ Not related subject
(n=50)
+ Not related theory
76 studes included in quantitative (n=110)
synthesis

Fig. 2. Flowchart of study selection for Systematic
literature review
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Table 3. The final list of Journal for Literature review

AAE AW 5 e 2l
FAAR A, AT, TEAT AM].%A}OSEL,
VW ATZ B f(taxanomy) S HESFG o A3+
o} ol gk A=pe] E40] AUk oo A
A3 AWsH29] Ae] AAT, 23 A5, AlE W,
AEZAL EHATFE AT FHE TR

4. 72z}

=9(11.8%) = 717 = % Ao= L}E}”E}, AT

T AEEAPE n=49(64.5%) @40l 7Hd Bk o
07 22 A8 n=12, AFIAT n=8 EAAT n=5, AS
W =2 AR Ay 2oL

ID 1st Author Year Title of Journal Vol.  Methodology Classification
1 Bang Ho-yeol 1999 Korea Trade Review 24(3) Survey Outcome
2 Oh Se-young 2000 THE INTERNATIONAL COMMERCE & LAW REVIEW 13 Secondary Support
3 Kang Tae-gu 2001 International Business Journal 12(2) Survey Process
4 Hong Sung-tae 2002 International Business Journal 13(2)  Interview Motive
5 Kwon Young-chul 2004 Journal of Entrepreneurship and Venture Studies 7(2) Survey Process
6 Kim Seok-soo 2004 Korean journal of Business Administration 42 Survey Motive
7 Kwon Young-chul 2005 Asia Pacific Journal of Small Business 27(4) Survey Outcome
8 Lee Jang-ho 2005 International Business Journal 17(3) Survey Motive
9 Choi Soon-kwon 2005 Korean journal of Business Administration 18(6) Survey Process
10 Hong Sung-tae 2005 Journal of Social Science 20 Literature Process
11 Hwang Sun-dae 2005 International Business Review 9(2) Secondary Process

12 Kwon Ki-hwan 2007 Korea Trade Review 32(3) Case Study Motive
13 Park Geun-ho 2007 International Business Review 11(3) Survey Process
14 Park Geun-ho 2007 Journal of International Area Studies 11(3) Survey Process
15 Park Geun-ho 2007 \’{j):rzggler%femesgggsn Production and Operations 18(4) Survey Outcome
16 Kim Byung-jae 2008 International Business Review 12(2) Survey Outcome
17 Kim Jong-il 2008 Management & Information Systems Review 27 Literature Support
18 Ban Hye-jung 2008 Korea Trade Review 33(2) Secondary Motive
19 Kim Sang—ji 2009 Journal of Entrepreneurship and Venture Studies 12(1) Survey Motive
20  Kang Jung-eun 2010 International Business Journal 21(3) Secondary Motive
21 Kwon Ki-hwan 2010 Korea Trade Review 35(3) Survey Outcome

22 Kim Young-gon 2010 Journal of Strategic Management 13(2) Survey

Outcome
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Yoon Ki-chang
Kang Seok-min
Park Tae—kyung
Baek Young-mi
Yoo Se-jun
Lee Seo-young
Lee Eung-sok
Lee Jae—hoon
Hong Sun-hye
Kim Jae-jun
Kim Jung-po
Park Geun-ho
Oh Dong-yoon
Kim Bo-in
Kim Jang-hoon
Kim Jung-po
Park Sang-kyu
Park Tae—kyung

Lee Ki-hwan

Lee Ki-hwan
Lee Seo-young
Im Jae-oh

Park Kyung-yeol

Park Geun-ho
Park Geun-ho
Park Eun-kyung
Ahn Se-hwa
Lee Jun-ho
Moon Chang-kwon
Park Tae—kyung
Yoon Jung-hyun

Jung So-won

Choi Soon-kwon
Choi Yu-ri
Ahn Se-yeon
Chun Jae-il
Jung In-sik
Cho Yeon-sung
Ha Sung-heun
Kang Seok-min
Kim Kang-sik
Kim Jung-po
Park Kyung-soo
Song Khee-hong
Oh Han-mo
Oh Han-mo
Lee Eung-sok
Lee Jong-wook
Cho Yae-hee
Choi Byung-jo
Kang Ji-won
Oh Dong-yoon
Lee Eung-sok
Cho Jae-young

2010
2011
2011
2011
2011
2011
2011
2011
2011
2012
2012
2012
2012
2013
2013
2013
2013
2013

2013

2013
2013
2013

2014

2014
2014
2014
2014
2014
2015
2015
2015

2015

2015
2015
2016
2016
2016
2016
2016
2017
2017
2017
2017
2017
2017
2017
2017
2017
2017
2017
2018
2018
2018
2018

Journal of International Area Studies

Korean Corporation Management Review
Journal of Entrepreneurship and Venture Studies
Asia Pacific Journal of Small Business

The e-Business Studies

International Commerce and Information Review
Journal of Industrial Economics and Business
Korean journal of Business Administration
International Business Review

Journal of International Trade and Industry Studies

Journal of CEO and Management Studies
Korean journal of Business Administration

Journal of International Trade and Industry Studies

Journal of Entrepreneurship and Venture Studies
The Journal of International Trade & Commerce
Korean Management Consulting Review

Asia Pacific Journal of Small Business

Korean Corporation Management Review

Journal of Korea Research Association of
International Commerce

International Commerce and Information Review

The Journal of Korea Research Society for Customs

Journal of Entrepreneurship and Venture Studies

The Korean-Japanese Journal of Economics and

Management Studies

Korean Management Consulting Review
International Business Review
International Business Journal

Koreanische Zeitschrift fuer Wirtschaftswissenschaften

Journal of Digital Convergence

The Journal of Korea Research Society for Customs

Journal of Entrepreneurship and Venture Studies
Journal of Business Research

Asia—Pacific Journal of Business Venturing and
Entrepreneurship

Korean Management Consulting Review

The Journal of International Trade & Commerce
Korean journal of Business Administration
International Business Review

International Business Review

Korean Corporation Management Review
International Commerce and Information Review
Management & Information Systems Review
Ordo Economics Journal

International Business Review

Journal of Human Resource Management Research

The Review of Bussiness History

Korean journal of Business Administration
Journal of the Korean Entrepreneurship Socieity
KOREA INTERNATIONAL COMMERCE REVIEW
Asia Pacific Journal of Small Business

Korean Management Consulting Review

Journal of Cultural Industry Studies

International Commerce and Information Review
Korean journal of Business Administration
KOREA INTERNATIONAL COMMERCE REVIEW
Korean management review

Survey

Secondary
Case Study

Survey
Survey

Secondary

Survey
Survey
Survey

Case Study

Survey
Survey

Secondary
Secondary
Case Study

Survey

Secondary

Survey
Survey

Survey

Secondary

Survey

Literature

Survey
Survey
Survey
Survey

Case Study
Interview

Survey
Survey

Survey

Literature

Survey

Case Study

Survey
Survey
Survey
Survey
Survey
Survey
Survey
Survey

Case Study
Secondary

Survey
Survey

Case Study

Survey
Survey
Survey

Literature

Survey

Secondary

Outcome
Support
Motive
Motive
Outcome
Support
Outcome
Outcome
Motive
Motive
Motive
Outcome
Motive
Process
Process
Motive
Process
Outcome

Process

Process
Support
Outcome

Motive

Outcome
Process
Outcome
Outcome
Support
Support
Outcome
Outcome

Outcome

Process
Motive
Motive

Outcome
Outcome
Outcome
Support
Outcome
Motive
Process
Outcome

Process

Motive
Outcome
Outcome

Process

Outcome

Process

Process

Support

Outcome
Outcome
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