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Factors Influencing the Purchase of Indemnity Private Health
[Insurance among the Elderly People Aged 65-75
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Purpose: As an interest in the elderly medical expenses increases, elderly people are increasingly purchasing
indemnity private health insurance. Authors tried to investigate factors of having the indemnity private health
insurance among the elderly people aged 65—75 years.

Methods: We conducted panel logit regression analysis on 2,465 subjects as of 2016 using Korean Health Panel
from 2010 to 2016. The dependent variable was whether to enroll in the indemnity private health insurance. The
explanatory variables included socio—demographic characteristics, economic factors, health status, and health
behaviors,

Findings: As a result of the analysis of factors of purchasing indemnity private health insurances, it was analyzed
that people with larger family, educated, pensioner, high household income or no disability were more likely to
have indemnity private health insurance.

Practical Implications: Considering the results of this study, the factor of purchasing indemnity private health
insurance among elderly people were more likely to be their economic than demographic characteristics such
as sex, age, and marital status. Policy makers should make efforts to reduce the burden on the elderly medical
expense and to improve equity of medical use through institutional improvement such as raising age limit and
lowering premium of indemnity private health insurance and expansion of public health insurance.

Key words : indemnity private health insurance, elderly, panel analysis

B} 1 20199 29 24, LA} 1 20199 39 129, AMEHEUAL 1 20199 39 12Y
F AR} EG, IS sk ooyt Q1R ok W oA QA A, Tel 1 02-2258-8251, Fax : 02—2258—8257, E—mail
snukyd1@naver,com

48


mailto:snukyd1@naver.com

I.A 2

vt ASA Bt 9] S7ME 153t 5
&M Zlgstar ek, FAR A=Al &Jstd 2015
W 654 oAk 01019t 6541 Mo g A o1 tfH
12.8% s=o|lou 2035Wol= 1,518%F H(28.7%),
206500= 2,0654F H(42,5%) 02 F71e ZAoR it
k1], SuEte] %3}t k= OECD =7} FollA]
7F w2k, 1993-201349 2067 193t £ Azt
4,06%% FY 7|7+ OECD =7te] Byt 13} &%
1.19%°1 ®Blal 38 o4 =2 g=FolH2], =RI%l4t7}
S7FhEA 9l olmH|® F538tal ok 20008 654
ol Qo] IR ZEH= 2.3% YoE HA
A7EE AREHQ 17.5% $Fol|gert 2015Wo=
21.9% Y03 AR AZJEF HN=H|2] 37.8%S AR5t
AoHal. w=Q1%1e] 71 WA AHEY 37 52
st gl OREH|= T AHH R FUE AoR
of gt

Ao SRES YaH] RS A
yrelaE el 7hefstal Qick4-8]. ol
)RR gt I4lo] A1 TIYEE ¢
tHIl. 2y wRI%lte] miztelr R 7t
Algk We AlgE =& HyRE 5o ol tk
vlsf Wt 53], 804 o] =219 Rzt R RE
2 6.2%(20159 7)== ui$- Rri10]. X
AlSo] HEg Holo] Lhe Ay HE A
Wt opet Ay BHo] 719] =S st
Agto] Sl Aol 7HIE 5 = A 2
< JEelE 52 I A7 WA w191 Izt
HE 71Ee] Skt QieH7, 11]. grojmad Ha
Aol m=2d, A wgeREY 7HIES 20109
70.7%04 20159 75,8%% 5.1%P Z7FH=d], T

N
3
i
iy

f

>
NP o

rir
oflh oflt

Yo

2l

¥
flo
]
o

o,
2 re
o,

I

=2

¢

tl
]_

© 2 g
r\l N

}h
o
ox, mol ool il

aﬁ ru
1
O O>' rEl

n{E

717k 60-69A19]  7HIES 54.2%°014  69.8%=
15.6%P Z7Fal, 70-7981= 18.7%°14 32.3%=

13.6%P Z715t0] w=91914te] viztolg vl 71QlEo] wh
2A $71ES & 4 TH10].
AL £50] 1*% HPUd_ o7 FQ7F =2

BRI A3 Aol A

Q]

e, A2
>

B

r:L
1o
il
0 |
ot
N
2 2
gi
m
o
7
N
K3
30,
o

o » o P

WAERY 71 9

re

49

AT S EAIE, 0| 3 3
e, 2A9Y, AERE ol
N 2okl A Aol Sl 24 ML A
RS F710e AR olet, S ATelA 1eelEo)
wzbol R 71olS The Al eipe] Aake dgo]

A

S48, PAGEOITLE, A Be, A ol el
248, AL £25, Bt AFAT 52
she 9] NIRRT 714 S| £ A1 Sld)

o= T

EERRE
ez o] et Bl #xx glow,
RS 1S 4 gl
o At 29 749 04%01 SpehslA A

o mat .
mx
oy
e o}l ol
oz H

o ol
>
b
o, o

(L ore

= 2
Hz |o

S
1o

O,
oo r|r

lo

Bn)

Am
o

oY
g
o

l

l_.
o
=
x
52
32
L
rE
©

Hll

SIS

iy

=9 4
S aEsto] wele] Aig Ul{H’J %4 719
ARE A7F AL glofA] ol tigt olsfzt
ek

o] AFtode F=ofaed Ar= 65-T54 =9e
o ® AREARYS Sgoto] HEy Rzt R
7h4e] 7 891& BAskaA) gtk 71 A e
ol R R 7Helo] AF AR skl BARRo =
ALY Wzt EEY 7ol FRe miAle 894 A
S BASIA} i, 9lo) AL nizteg R 7))
Aol ggkaclol 24 Avk= g BAA il
kol R o] tiet Hel g o) V| xAtne 28
+ & Aoz 7|tz

e

o
J
Ehid

o
oé“f

M
ok
Mo
o

]:]

¢}

N

i L;



o] Aol rmE AR A A AR
2008WHE TEog LZE3le] ujd HAZHOZT ZA
APsh= o) mud(Korea Health Panel) AH2E &
g3l SR g 2008 RE 2016\ 7142 &}

= Algsta l=dl, o] Atollde T A7H
ZA} o} 58 1183te] 2010—-2016W AR S o] &5}
o, d=olraid e AR AR SARARA A= of
7,0007H, 29t} Hof 7Stk s T 9 7
O} QIFASIA, A B4 Wt ofuet i, 2,
H o 2E sl 7k 4&019—34 915‘#'] 11%14101
oﬂ w3t 7

T o

ﬁ[‘g

A 45 EA o] 7%0}4 SP%AEJHHA

OJ AL AR E 7IREeR 20|
m~gﬂlﬁﬂﬂ S OF (AN FEXANE
AT & 2%1]01]*1 FEZAE W #2272 AR S
i, AE 7S RARHO] HHESte] T HARAY
(CAPI E8)& AA3ith HTole BRI o]dE 5
o7 Qlef 2,222711(6,4548)] FE7EE S8t
20179 @A F 6,6407HE YR 55, sk 9l
oH17].

o] dAtollM= WZeEEE 7Helo] 7hed AR
65AIFE 754 Q1S ti AR AAetGlct =219
2L G5A oA TEHIE A3I3E AL ul7kH & ALo) A
S ol AAIR THA] o 7HYEk] of e o
ﬁ}ﬂ h‘sb&} l Oﬁoﬂﬂib AFALEH 54, Tt
P R RY 71y o

ZHFA O 7

‘r‘—'
of o

H

p

ol

'lE 04..
il m>4
=l

e n{g}: o>4
re
N
1o r
1T
i
ot 3
Alm
ox 1‘
o]n
r_l
[‘.‘1-&

r
H1

F—{]I =

N
=~

ro
—H
i)

e 2adol 439 AdE T

20164 7|Zo 2 BA tAIRl= 2,465 0|t} o] Oﬂl—?—
Aselrjsta Araeolgdsle] ofs EsT 4
(MC1872S10021) =] 31Tt

50

olet. Wzl R 1P 2 Ay o] wet
4 JoloR SURE AT B S A2
AN SURE ATHE 42y YEo2 TRY

F

18], o) Aok 3rY Mol 71 ol
S S Ay B 71 oet 7jEe R Tk
Ao} vl F S BT,

rE
p
SN
FEEL
o 1o g
Ly
—qi]:o&
rgéE
\l
Jd:%
m >
L =

ol Iy

+ oo

o ol
o
wr K

N
o,
o>
7,
Hu)
X
O~
x o2
ful

ot
i

Kl
ot
S
3441

=

fr 22 o
o A Q.

o gl 2ol e 4

°lox R o
Rl oo oy W
g‘g
;&
,H
g
o,
=)
5=
rlm

oy o
[0
o

o
o

—_-
o

o —Ho oL Mt

|

LIPEERT:
071£9P Q1A

=ha

o 4
qr
of
ol
2
> e

=
o
X
1o
re
o,
mlo

2 F
. ki

«hiloii




>
rbr
ofl
=)
ri
1o
il
ML
ui)

7k} of ol wet ejgte] 4

sjotstigt Aeq NN 7@ uteRe
P, 2

iy

oz
ol

O_>|: ;é: 1
B

oft Am
Ehis
g

J B4

¢

2
O

—

tlo
il

>
b
ot

<H 1> AHALL|
(Characteristics of study subjects (n=2,465, as of 2016))

Sex
Female
Male
Age
Mean=+SD
Age classification
7175 years
65—70 years
Number of household members
Mean+SD
Education year
Mean+SD
Marital status
Unmarried
Married
Social security
Medical Aid

National Health Insurance

Residence
Metropolitan area
Others
National Pension
Yes
No

1,244 56.24
968 43.76
70.32+3.15
1,071 48.42
1,141 51.58
2.37£2.35
8.66+2.99
559 25.27
1,653 74.73
108 5.03
2,038 94.97
1,479 66.86
733 33.14
1,110 50.18
1,102 490.82

Az Aofe o e AR Wtk
CHER -l =
k= 7deetobd B¢ o A4
a5k Aol &5 & STAT
4 5> 38 o, USA)E o183t
R

B ey wigtelznd 7RIS 2539(10,3%)0]3, 7}

E
Uy £

(n=2,465%, 20164 7|Z)

137 54.15
116 4585
68.60£3.00
65 25.69
188 74.31
2.34+1.21
9.62+3.00
59 21.74
198 78.26
10 4.00
240 96.00
162 64.03
91 35.97
145 57.31
108 42.69

51

AR= 2,21278(89.7%) 0] AL,
A oo ulebd A Zjol= A, 7FATEe] Hat

1,381 56.02
1,084 43.98
70.14£3.17
1,136 46.09
1,329 53.91
2.37%£1.13
8.76+3.01
614 24.91
1,851 75.09
118 4.92
2,278 95.08
1,641 66.57
824 33.43
1,255 50.91
1,210 49.09

0.40

8.28

47.19

0.86

478

1.51

0.51

0.82

462

g ugelng 7t

0.5261

<.0001

<0001

0.3868
0001

0.2185

0.4752

0.3659

0.0316
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Economic activity

Yes 915 4137
No 1,297 58.63
Household income per capita (unit: 10K won)
Mean+SD 28121%£2371.2
Disability
Yes 317 14.33
No 1,895 85.67
Number of chronic disease
Mean=+SD 411+2.32
Smoking
Yes 246 11.24
No 1,942 88.76
Alcohol consumption
Yes 1,057 48.31
No 1,131 51.69
Regular exercise
Yes 431 19.7
No 1,757 80.3
Total 2,212 89.74

SD, standard deviation
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8.61 0.0033
129 50.99 1,044 42.35
124 49,01 1,421 57.65
—5.63 {0001
3,740.8+£3,310.2 2,907.4£2,499.1
11.23 0.0008
17 6.72 334 13.55
236 93.28 2,131 86.45
2.71 0.0068
3.68+2.32 4.07+233
0.95 0.3287
23 9.20 269 11.03
227 90.80 2,169 88.97
2.91 0.0881
135 54.00 1,192 48.89
115 46.00 1,246 51.11
3.08 0.0793
61 24.40 492 20.18
189 75.60 1,946 79.82
253 10.26 2,465 100.00
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(Determinants of purchasing the |ndemn| ty private health insurance in the elderly)

Sex (ref=female)

Male -0.3130
Age -0.8965
Age’ 0.0056
Age classification (ref=71-75 years)

65—70 years —0.2337
Number of household members -0.1721
Education year 0.1623
Marital status (ref=unmarried)

Married 0.1390
Social security (ref=Medical Aid)

National Health Insurance 0.1011
Residence (ref=others)

Metropolitan area 0.2430
National Pension (ref=no)

Yes 0.4723
Economic activity (ref=no)

Yes 0.0319
Household income per capita 0.2966
Disability (ref=no)

Yes —0.4600
Number of chronic disease 0.0258
Smoking (ref=no)

Yes —0.0209
Alcohol consumption (ref=no)

Yes 0.0649
Regular exercise (ref=no)

Yes 0.1154
Intercept 28.3418

Number of observation
LR test (p-value)

ref, reference; SE, standard error

5}'}945341"4 2010-2016¢ 7/Hd AEE -850
JHHEHE&I_E BAsE A3t 7Y U AL
A7} 25, B SR, 5o Fot
AW Sl A9 A gelREg she gl
otk 710 AAl A9l B FuHAE o g
Qgael 24 Aoly A7
A% E4o] foldt 9lo|9tel Au e =gl
BIZEO R TRl GRS wA e 20l
o] ohlehs Holl A Aol7} gick. MAATAA o4, 7]
2, gEA] AR gt 71e SEo| e

o

hus

£ 9] 65754 1e0le] AeF uelR R 71 JFag)
nIZto| 2 HS 749! 93gEQol
0.1685 —-1.86 0.063
0.6572 -1.36 0.173
0.0048 1.17 0.242
0.1507 —1.55 0.121
0.0577 —2.98 0.003
0.0667 2.43 0.015
0.1594 0.87 0.383
0.2972 0.34 0.734
0.1305 1.86 0.063
0.1255 3.76 0.000
0.1055 0.30 0.762
0.0832 3.56 0.000
0.1978 —2.33 0.020
0.0252 1.03 0.304
0.1741 -0.12 0.905
0.1012 0.64 0.521
0.0956 1.21 0.227
22.6796 1.25 0.211
2,465
2818.11 (0.0000)
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