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Business Performance Indicators and Determinants Analysis of Small

Abstract

and Medium Sized Shipping Logistics Companies in Korea
- Using 2015 Economic Census Data

Han, Sang-Yong - Lee, Joo-Suk

and
this

This paper analyzes comparatively business performance indicators and determinants of small
medium sized shipping logistics companies in Korea, using 2015 economic census data, For
purpose, this study estimates various business performance indicators according to 2015 small and
medium sized companies classification standards, including operating income to sales and gross val-
ue-added to sales. In addition, this study analyzes determinants of business performance using gen-
eralized least squares models.

The results indicate that average sales, operating income and value-added, sales and operating
income per worker, operating income to sales, and material cost to sales of large sized companies
are higher than those of small and medium sized companies. The business performance indicators
differ by industry and size. Moreover, the determinants of business performance are analyzed in
terms of the unemployment rate (-), number of employees (-), sales (+), labor cost ratio (+), and
labor cost per employee (-) and the impacts of the individual explanatory variables based on elas-
ticity are different.

Finally, this quantitative information could be used to improve the business performance of do-
mestic shipping logistics companies,

Keywords:  Shipping Logistics Companies, Small and Medium Sized Companies, Business
Performance Indicators, Determinants, Economic Census, Generalized Least Squares

Method, Elasticity Analysis
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o ; OfE FeHo|2U=(Y,) : OHEH chH| BEIPERIE( V)
A t—values B E=psly; t—values S
s -82.75™ 4,751 - -25.25" -2.580 -
Growth -1.71 -1.406 -5.459 -0.97 -1,402 -0.066
Unemployment 273" -2.420 -13.463 -0.68 -0.972 -0.071
Worker -12.66™ -4,311 -16.252 331" -2.136 -0.090
Revenue 14,99 5.328 19.233 5.227 3.498 0.143
Leost 0.59™ 5.566 19.635 117" 19.562 0.827
Meost 0.03 0.850 0.676 -0.01 -0.302 -0.004
Kcost -0.07 -0.623 -1.347 0.49™ 5.802 0.190
SW 0.16" -4.045 -12.746 -0.06" -3.181 -0.096
Tenure 0.02 0.157 0.353 -0.12" -1.897 -0.056
Qype, 4,78 1,708 6.134 1.75 1,162 0.048
Chype, 6.54 1.263 8.397 5.26" 2.238 0.144
325 481 481
239wz -2,286.8 -1,999.2
Wald-&-A| % 4,9512 168.32
(p-values) (0.0000) (0.0000)
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