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HOBA H43% 208

I. A &
2 bAoA AIRLZAI I 291A0] I0TRHERIE o] ABAI 7} Zghe v
SAHl WSk olFolda ik o]Zul SIS AYS JNoR et

il A3l
7R st ARHekE dor|al Sl Al SalEnt ofye; A vk

Aol eHgdoleks SHollA wste] 7Y HaAel AddANet skl 42t
ARdEy o] o] Eejeal ot F-8(Financial)¥} 7]<(Technology) 2] gH/do|Ql |
H(FinTech):= Al7ke] SHA2 w2 HEFQIBITCOIN)Y £35 THEAS0] Ik
& b AHE o] FA43] o]FolR|aL Q)

= AREE)e A4S AAR SF 10T Ae eHgdoleh= =
T ANGRE Aol HAAZ = 7% E5AI](Blockehain) 7)< il
AE sidstomn HE o] 7 leR wEsith o 7ol o) vl dest
H|(cryptocurrency)s= @A =7PHR QAR kA QI oF Sh=A] w=wtoll QLA
AR A= ofn] AfSiH| = AREEAL STt

E5A9 72 Al Yool ddsks 71eql loTef AgtElo] ARk A
of w2 flE WARNZIALAF Sk AR A AlAFe] kS vl A2 Agsi
AR A= ARALTE] Aol HAl t=o] Yol Hofshr] wiEe] =A% Vs
o] ajdstaA} sz FAIE 7HA]aL St} ERl Tt SoprthE AP/t fES A
Asl7] 215kl MEE 7S Edsks Ul Aol FASHA] 2= Eofe|t

E3] e5d AAAIAH S REj= EDI(Electronic Data Interchange, AANEAmEHO]
TAFAAG A Ao R HREQY] wtolek=d]l o]e7) $izol HH A gt
2V ERE A AN A HEE A ek Zlow Z|oiEh vief A=t =
Al Ao QHgARl Alagl oAl HFEA] Sehebd A de Ao sk
A7Y Wl wASHA] ekal A 27|49 weR 2 Zlofrh

=
SHARE At e s dstAl Selia] ARl ehds] aAshA] e Aloleke

o

=

Al AR 7]E FUflel 7o ZRAAE TiAdsk AL & o]
th 7ol Eel 7IE wRe] Aol P SAStIRial B gle A

e upAoR AL 83 Aloleks Ale Bigsict

1) 3 Aol AFgals HEIQLS AAZAE(WER) Sol A AMgsh folzn Qhasja(cryptocurrency)’
= ofujgh uji= Bitcoin© & F7JFICh, §hH BITCOINS 20094 ZJuHE|o] AMSE|T Q)= T2l oo s,
so] Aol =Rl ojulsie,
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A7 A GA R vA= FF

w3 ATeAE A1) Aol A AN BolH T gl 4xpI
SR dRolol 8 UHe) S87lsAT BATS sk o

F TEo] Mslolx] F0] Amst Ao Pl ASE A9 AT B

N

HH-o-
HasAZIA] ko ARRA] Blgo] Hi 7] wjiZolt) oo & AFtollA= Rt
5 Sl AR Bf ARRRoRe] 4 S th8s A AL Al A AlAE o R

A =) A 28R BRRlskalA) i

I. SAF9AHS] A3t

1. RoAHTZARO| HAl

AN 7 Sagt WEe FolEee tieaAler sheol -Fo] E Zlojt).
o] f+ 7HA 9] Al aavt SR x| oo wejo] YTt 4= §I7] wito|tt, o] 7k
T vAE, A, ek W AR, s 9 ERe] dxkE EiE,

AR ] = 7F 7ke aje] Agol7] ulimol ek 9 AAofA= leRago] =
TS dAeE dAAske] seledn ghA Aoks Aldskal 23t HAAE Eol
FEUES AAIsk: 1Pgo] X3y Hoh AR Aok okge] tiEe] Algabde o
AR BRskr]ol Wds] f1@do] wol azxo]

of2fgl wAA S A= sEstaLAl vt kels HAAL 9lon esdols A
A A87HL/C), 4E(CAD, COD, Open Account), 54(D/P, D/A) Ao o]F
ol AT gick. Zizke] Weltja AAMEAS (3 1)elHe} 2ol eido] glon] hys
wslals] ofak A AMgalo] Ade] ePIAS shwalia gk wak AR e o
sk st Alero] ok,
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(H 1) CHEZN YWASE dHlw
Ngs &3 e
dFAF A A8 e eI RICE EIRRICE

satolg 4] it
5U3#2)(Uniform Rules for
Collection of the Commercial
Papers)

A18% B U512 (Uniform
A 4 Custom & Practice for
Document Credits)

High(+&44h

A A 2z b (2
a4 gla= Low(5=& b ARSI A High(=&Y9 2
= High(= 44 Low(=444h)
ARE 0]2s gl A 220]01%] g
AT R Lo CAPHETRA A | ¢ Dpe EA wgl
M3 FAGAE FEAA
k=9 afd * YDA WEAA *ARESEO/A), AR | AR deEA A Vs
7N 2280l AL 7+ = 7
23 Bl-g High Low Medium
A Ay &= Low High Low

4 1 {FA2013), “FA AFEAUEYTY] & 8 SWIFTNet-TSUE S4H22", R=A5274)
s3], Al6d A2E, p.9.

| AAA o R ujaegle] Aol fEARL Welshs Fholol sl Alg-e 2l
ro M AR oA Qhdstal eHagh AR Sctolt, sAINE df= AR L Bl
olx|aL Qlet

SelvetollA] EdE AAAS B Ad 207F AEApRAle] AEeL
SardAle] Aoddes vehdar Qi ol (GE 2) @F o] EAE ddelA] 7 Al
ke WedaAloR fEdas vle] vhe el e A(T/T, M/T)=
199740l 18.74%°] &t o 20170 58.37%= 71 w=th 22 S4lolA]
T FAAEEEEA(COD, CAD)E W kel SaidAlE 19974de] 29.35% % oL
20079ofli= 57.35% % F7Fstal 2017Wdofl= 68,.90%5 Folsitt. ol gty xE4
O & ARSI AR 19979 43.16%04 20074 18,52%% F25H &0l
2017Q00= 9.17% <=o2 "Holfrt, FAlARE 19974 24.88%04 2007d =
8.23%= Wolzl & T Wiz} glo] 2017¢elli= 8.15% % - to|& Holz| ¢kl Qlrk

1990WI T 714 LS 2Hget AlgaAle RolAdle] AFAASTROR tol ol g#
1
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A7 A GA R vA= FF

(% 2) R2LIEIS 20T ZHMILA g

19974 20074 20174
SOH(EE) HIS EEEE) HE | SHEEY) HIS
27 136,164,204 100% 371,489,086 100% 573,694,421 100%
HEEEE 4 6 4 4,884,654
25,523,958 18.74% | 156,803,987 2.21% | 334,884,65 58.37%
% (T/T,M/T)
i .
7| A EE B4
14,441,386 10.61% 56,258,6 15.14% 430,01 10.53%
ST (COD.CAD) 441,386 0.61% 56,258,688 5.14% | 60,430,017 0.53%
Qlal=xA
. 23,532,949 17.28% 25,759,984 6.93% 41,749,998 7.28%
EX (D/A)
Al 2| Zolw 27
]H(B ) = 10,349,317 7.60% 4,840,604 1.30% 4,971,992 0.87%
Al A= L/C 47,530,860 34.91% 52,789,443 14.21% 33,945,661 5.92%
Q
[e]
2 718 L/C 11,230,627 8.25% 16,023,725 4.31% 18,628,337 3.25%
AHZolA|
(A S AAREA] 507,419 0.37% 274,806 0.07% 1,662,274 0.29%
EEG-H A 152,863 0.11% 1,505,812 0.41% 188,602 0.03%
7]
o7l mm A FHkA o]
u’ o H o™ _ _ 0, 59
e} oler (e 7zl 22,781,947 6.13% 42,732,780 7.45%
71elk gAF 68,648 0.05% 29 467,017 7.93% 27,948 504 4.87%
7]elh TAk 2,826,176 2.08% 4,982 981 1.34% 6,551,600 1.14%

Z4] . K—statF9%5A| http://stat. kita.net

9 ° .
ZAAIS] FGAolTh okl (F 3)Tf o] TESFIAT/T, WIS A Ei=
I=
[e)

=
01.05%= solflal 2017d0ll= 72.87% =02 szolxlth. o]} widef dskE+(At
Sight) A184kAlTE 7)8H Al84K(Usance L/C) WHAS g8 Al84pabale] 49 1997
Holli= 76.09% = Fwe2Ql AAMAl R ARSET7E 2007 oll= 28,21% % Fol530aL
20179ofli= 15.80%°) Eatstoley, whH FAlRFAl 19976 7.73%C 4] 2007 doll=
3.82%= Holl & 2 W} glo] 20170z 2.75% 5 7ISsto] Etie AAYA
vt AR o §EaL Qle), pEollA AGAom A8AA9] o] H|Fo] st
a1 FkAe] o] gulFo] FTlels FAR> UAIAo] ofug) gRSoe x]&5E AoR A
0

ST,
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(% 3) f2LIEIe] +AUE ZXILA! 2ig

1997 20074 20174
ZOH(E =2])| HIE |2UR )| HE | SUE =) dHIS
27 144,604,180 100% 356,845,733 100% 478,478,296 100%
Ay 40186 6 6 4 6 64
14,018,619 9.69% 175,968,833 9.31% | 309,719,677 | 64.73%
ES (T/T,M/T)
A EE A ;
=141 (COD CAD) 953,089 9.69% 41,882,618 11.74% 38,962,413 8.14%
o R
Q=R
N v 6,017,758 4,16% 9,073,960 2.54% 11,280,445 2.36%
Z= (D/A)
A 2| ZolezA
IH(E/P) = 5,167,042 3.57% 4,568,206 1.28% 1,877,115 0.39%
Al A& 1/C 60,190,033 41,62% 44213 407 12.39% 28,682,149 5.99%
Q
[e]
2 718 1/C 49832993 | 34.46% | 56,456,126 15.82% | 46,927,152 9.81%
2ol =
g]”: /\Lj]—/ﬂ) 472,064 0.33% 271,241 0.08% 688,723 0.14%
%@%T(X]J)HW 430,392 0.30% 133,326 0.04% 103,417 0.02%
7]
o)/} 3L @ x| LHFA
o | B0 l—L >]7HPE jj ] - 7,532,300 2.11% | 18485896 | 3.86%
-1 o T
7]E]— 2 A) 781,976 0.54% 1,072,146 0.30% 911,522 0.19%
7|e} SLAk 6,740,215 4,66% 15,673,561 4.39% 20,839,786 4.36%

Z4] . K—statF9%54] http://stat. kita.net

ALY Tt A PSSt AGEIAA AR Bl S
Fok £2U7190] 0 wstel utet A AgEol FA] Ak ik shAk A}
§ Wil sobaa glekar s AlgAAe] Fofulgt e ok, o 5] A Ak
Wl Algo] BEPAg H9olls /b QHlal WHOR AgHS TET 4 gk,

International Chamber of Commerce(2016)°ﬂ w2 A AL ol Wk
SaAS of (R 4y eF ol ASHTA(FE 50%, Y 47%)0] FARA(E
17%, 5=§1 14%)] Blsto] Ao Aoshal O'E}. o|e} whHol| ol sk
A /FEE8(Open account/ Supply Chain Finance)2 17% $5o|gfal 515]
Il Qlek, o2k thar A WAl Al ERAlelA e o JAsH Aoert ¥s)
B9l Seluere] Alga o,
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A7 A GA R vA= FF

(F 4) © M7 8 tHEZR A g

+5(%) +2(%)
AF} Al 82 Commercial Letters of Credit) 38 39
HZA 82K (Stnadby Letters of Credit) 17 8
HZX(Guarantees) 8 18
AAAA /B3 EE8(Open account/ Supply Chain Finance) 17 17
ZF4](Collections) 17 14
7€k 3 4

A& International Chamber of Commerce(2016), 2016 RETHINKING TRADE & FINANCE,
International Chamber of Commerce, pp.42—43,

2. HIg|3°| =9I
e A= w83 ITY g8 & a8 B Alele] Hols St S84
220] WslRL= WHpQ, SNS, BigData & M2 IT7]% 52 283t 7I& w8714

S
PSP FEAHIAE Algshes 77N SgAlE HAloch

ofgfgh Al FEof sh= 2l a6 HAE 9 71 weatele] W=y
2 el R Ao wk A Faloch gt A g EAE-(2016) AL vy
2 AHIAS g AT 24 2 [ (Electronic Billing), 7RSI W 2pakyke]

(Personal Finance/Asset Management), Aol W HHMoney Transfer/

Remittance), tA|E Sl#|(Digital Currency), 587138 E(Financial Institutional
Tools)Al-, AEEAE Fek-=HY(Equity Crowd Funding)®] 7714 Rdlg EEs)
gk et ez slAlo] ABAQl T A gJelel A, ARtk A4 B
o), W), 98 Mool Al 2 wskg olov]a Qe elgati ok

el Awe A S, A4l A EokR ths 4 qdrh Axel|(Digital

and Electric Currencies), ZAAFPAA|AAE(Digital Payment Systems) R o=
212 (Online Finance and Investment Platforms)E @&sl= AR|A7F &HA6HA o]&
o]Z31 It Brummer and Gorfine, 2014), 1A HEH T 7|E9] =L 7&E &
o) Wt Ablel il Fielel AHIAS Bl ol
TE71He] e 71ES £ 0|8 2008W FEYH F89)7] 0% V& S

osﬁm A=l et solqsie] BAS Qo] tiel] WHR Jee SAlsk] &
MR Gl GEeA] BE7IRe] Solde sl ow Qlrk(utelE, 2014).



o} CHEAIHIA £x
- gElelog A AMsd sl wETQl 5 AE 549 3}
Faok R o} Mbesa 5 71 ghlo] A4 40he Haohs FulE 53
RSt Oigital | T <A s 9 Aol 71 7 £F AElzs S5 2R R
and Blectric || oo pote)= | 7 HIEFL AREAR 25002 T 0p2014. 10 71), Mopesad] 7]
Currencies) T - ko] Atk GDPL 43%(2014, 1 7|&)o| o]& THZ x| 3l
o AE AR Yol WAl Zrkte 24|
cAE L Aula ol A AgAE vle) SS9 shey A 4
Aol BE 2gslo] HHEH ZAPE FRsstES g AA) Aua
xax‘fﬁxﬁ]ga] * wol - HElA AR 23, FLEAL 5 1R FHYATE AR Ay
SR = 2 Fejrh won] NrC, AAAT 5 ARAOIA A4 Aula
(Digital Payment | | 3ol S} AR om A &
Systems) < A AAEA Ak 20176714 oF 7R ©ls(r702 el of
2 Zom Ay
cUiE, AR AL 5 B4 B 262 Aujashs 28l 2
. #z
TX]"\L‘O}:‘ o« JLO E Iz o % 190 LFO A S
e} EZ]_ =NGH ‘l‘z]’ e%ﬂni\: 7]1‘: =GN EHH] T R, {\_I_,?‘f_l' 0111]7
Zaz(Oonl - e AE Mg 2B UIR A A9ES Bols % 53] Y dlofg
R g Ve A8A ALES B4slel, 712 38 o] =S
finance and L 56 A& e AlaLgo] 54
Investment . 27lo] ZYEL AELEQ, RN £ 7|E T80 ExE
Plattorms) W) g 719e) AR ANEY FavlY 9 AeEg ¥
Agtel 44 Yo Auy

22| : Brummer, Chris and Gorfine, Daniel(2014), FINTECH. Building a 21st-Century Regulator’s
Toolkit, Milken Institute, pp.2—4. ¥ BIdj&(2014), “AFd 7+ &3 IdollA & He|=o] AJAF
A", Mnternet & Secruty FOCUSy, 2014 11¥€3, p.2.

7P FEH A =oMES HH vk ARkl g 32%0]ck(Bul and
Chen, 2017). off (i 6)9] 2107d 7] 2E¥ A =4A¢ EAo A=
Rogers(1962) 9] dAlxa(diffusion of innovations)o] wlg} Al7|aEH-S Hlol5ol=
%7] 4=8KEarly Adopter: 2.5%-16%), 7] ticl=(Early Majority: 50-84%), 57|
tijtis=(Late Majority: 16-50%) 102 ~FEaIGlct, @A AlA| B> HE A =QH]
o] 33%EA] 27| tiokee] st 7PEE AT EEH F(69%)0] HE|A EQH]
ol 7P W2 FAl=rtelar Iw(52%), F=(42%)7F FluekEar 9lom ul=i(33%)t
Feuetel §31(32%)2> == ot <ol o]ek vkl §H 87K (G, IS,
5, A9, A s, ofddils, WY+ EAIREA)S 29.6%0(n Ak

(14%), Wrjofel SAF25(13%)+= e SHilo] =2 oo},



A7 A GA R vA= FF

(% 6) =718 TEIZ =YHIS

=27} EQIH|E(%) = A
China 50 37 tiek4(50-84%)
India 52
UK 42
Brazil 40
Spain 37
Australia 37
Mexico 36
South Africa 35
Germany 35
Us 33 A|AIE<E(33%)
South Korea 32 Z27] tioh4=(16-50%)
Hong Kong 32
Switzerland 30
Netherlands 27
France 27
Ireland 26
Singapore 23
Canada 18
Japan u 27] 4-8AH2.5%-16%)
Belgium and Luxembourg 13 _

24 : Tom Bul and Sharon Chen(2017), EY FinTech Adoption Index 2017 The rapid emergence
of FinTech, EY, p.12.

SAolol ) TS W S Hofol ] 2k Lhekd 4 glck AlgARgAo] 1
9%]‘411 AApgAe] Qo 7P Qs Qb Aol Aol Hustan EAde] ¢l
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r[o

oh]7] whsolc,
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H SR H43% H2R

(2 7) 102 22| 72 Al MEFHAIN SFHWA] 0|22 H|w
(9] = 4, %)

=71 =71
& AISEH =] = ASETHA =]
EXprR 20,000 MESEeat=1 93,208
U Rt =] 20,000 A= 20,000 8,000
R 65,292 e e, 25,000
QH= 16,500
Hhb g 10,000
FHA| 121,792 10,000 A 113,208 33,000
REHE 0.11 0.01 0.10 0.003

T el 7] E&(1USD=1,118.5) ¥ ¥HE 7FaS(2.335%), E FHUGF 984E
AR aE7](2014), FAdE A4 @k 9 el TASAAIS HE7)E, A55E, poll,

HE|AE o83 89 Fa WA & a7 2ot 7] ufie] L5 W3t
Al ZoR o) AR O] AdHbARl 7] Sl e FEHIE 7L 9l
2lo] A (Trnasferwise, com)= 3[12] 4H]-82] 1/50] &

ofel (717 1yu} o] AFAQ LA el Aol 11e] Sl HAiste] ool
SFEPEES I ek, AN AR W APETL P2P WAOR SeldE A
28 ARk FFIRIY B SAE 7 el WAAATE WO R S5 3
SRS 43I, 5 A4 B Fab Wale] ohet Jfo R ShugoRy AE

20l $F45k ofd B A AS SN Aolet, olefEl WAOR AFH L)
o B W H7F SRS UE WU 4 ok



A7 A9 A= I

i
e
S
e
|-I-I A

‘ % 7iglc 79082 ‘ ‘ % 7ROID 840002 ‘
| 400E T |
=4 qe
% 7A9a . % 71QIB  639205M ‘
sfo] = 8053
Hu Az i
‘ 8 o (4912552 . ‘

4 3 o*‘(2017) “delEe] A 47 AQGE YT, Sy WA AR Zgsh ek ¢ skl B4 L A
. TR YHEALA - opAojn|dE A ooﬂ?XﬂAilUM p.36.

. AEA 7l =Y

1. XIREZN|

AR} e 5#7} 7ke] A FAA A B~ (Cross-border Payment & Settlement
Service)= AGAA] Awe] S04l Ao o] Bl AA 5 A EA 1S
of F=o] Aolgh WA ollA] o] Foj A= An|zolt), o]t AHjAE 7
&= AFARE BIATAR 1He] Bp0] Fote) dE o] glom HA|=T} Abolskal
A aEsEo] b =] Aol vhEnk SN Al Al Eso] Sk ARIAA AN

ﬁ

n:i!

15

.

o o om

S

o

3} 71900] sle] ZAgle] 7k el nrk ebgARl S AgAAAulsel diE &
7} dehdet,

S| AFAAA I ok (E 8) 7} o] A7 S TR SHe An) e
ulap AAAEIAR) B719) ANAY AANEIAR W 5 ek 2] AAA Al

28] 5442 ZEHIEYAY} Agadol wek S40] Ak
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H SR H43% H2R

(% 8) =Ml XZZMMH|IA 7

T2 X|Z4ct H2HERS H|T
&5 * Fje] A=A
Al g} < AlgTIE « A FIEUEY A « Aol wmukd 7t
ZAAHI 2D « oA (Visa, Master %) LA Bh) 24
. 93}k * SWIFTNet
« Global CMS o 2Y2A| BRI
h71d AR . A8 c22Y o9y AF + Aol g Fha
AAAHE| 2 /014 o AL AR K| AE] . o] 27}
» XA (Netting) * SWIFTNet

E4 0 FA$(2013), “ZA AFGEAMESZS] 15T 2 SWIFTNet—TSUS FAo2", FE=rx]3dA|
s8]y, Al6H A2%, p.13.

of7]of A=A 7 AARFAAAIAIARL 1990 e SRR A )&= A, 2
3y HlE 5 AEE A ZAIRE A B2BA ] gkt ol wet SR AlLgo]
ok AT iEEAQD AR AAA AR IdenTrust7) 2%8k=  IdenTrust
P.L.O.T.(Policies, Legal framework, Operations hosting, Technology),
BOLERO(BIll of Lading for Electronic Organization)®] SURF(Settlement Utility
for managing Risk & Finance) % TradeCard”} tax4o|c}(HFAS-, 2013).

SHA|RE Fro o] AMx1sF =QE9IE BOLERO, TradeCard, IdenTrust 59 AJH|A
AxeldAle) Heolah Bade] deiis 4R1Ele sieont gel AL o
of 22282 S e ol dhsfiAs ARSARS] BHle Al BBk wiEolti(F]
oeﬂ - FEW . 2017).

=

o 2 fr

A7 ol A AgARAE B2B7F tjEo] QI A]vE xﬂ% B2C& shjjElo] 7}t 9)
2131 7|olo] 4938 ANEEZS o]lfslo] wE|AR WAkl A7} o]Fe]x|al gl
o= ]%OPM B2B Adfeli= 2HAZE Q7] uf
-coﬂ /\Hi—r Lojo] ojedo) 4‘}16} A FAA o] 9T 9tk olgat alo] e

S0 BEAQl /1S olfet AFAAGe e we Aow dubEr,
Az AFAAAHAE 712 AAAAE D18 sl A3 Welas B g4

He el Hhgolrl, A4 AAAIEA, TSU/BPO(Trade Service Utility/Bank
Payment Obligation), BOLERO(BIll of Lading Electronic Registry Organization)
s 71E 2A AAY AAstol). ook g WElAE o83t AxlgolAl, 4l8vts,
AAsl) Gol wAEa Yele] AP olold 4 gl

Do GAAEE AEHOR Ade] QP Bhashy] Sla dETet Baolq)
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chE, A Hl 9 AR BRAS A4 SHe QA1) st Aok A3 - ok
H(2017)2 THAel viaele] BetAeh ALG-S tiAls) el AFEioke] g 418
A WAle] MERA A Tle} o) Fr) ergael Aet ololxy] ulite]
ML oA ARSI A4k SEALS B ASSIaL Qleks Faie o4 wisks 445
S giek whebd RS o] 4k HAE Al 7%l it ANTARRE Adebg Aol
el Zuo] glate) Wk Alsshn Heist RAAE AuE Aojehs FES by

O

sl it

e H2 459 dhad] wale] wsjel] Bl Bl
shul 1710 4EQIoE AAMMAIOIA AEAR] AgAle] AlEsli 4
sl olgA] B7iel Do) Fle] slelddnArE Sugel ueh S wo]la sl
HeIzke] Azt S8t ol olefat 4 b
AAelens Agh sl AEE 7|9 E 4 o $EUAe Ass) He) et
A sl Ael A HEAE o] gste] AAMA u8-L Azt 4= olrk A uje

Aol w7k 2 Aolet,

G 457190} 4917190e] WiEAo|n A%Aoz Al Azlekt @aE 4
S ol AL 4B} ALEIIFo] haule] Wbt W ulg} A7RE Bk glate] %
AL AEsl BEE oludh WA ZllE HEAE o8 Ae SIS A

A 71999 AR FEAILL] A oleizb sl el o) o)l ek,
Aulzse] e QPgAel 9] ] BEAeIHE 1ekr|do] Auje]
A Fick, 7129] Rk A ePgEQl Fgcle] Bash] 1eke] Wy

sA19lo] 2 W itk Z1eElel el ofat ol claFsht 7]
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L 20149 34% 6,3509] dEjoflA] 20159 30% 5,440 E 2 745kl oL}, w4 B2C
AAVEAR e 20146 2,330 HeollA] 20154 3,04099 = 30.5% 5715131
a1, 2020dofl= 12 dejE S71e Arolrt, Aliresearch(2016)0]] W= 20141 54E]
20201714 7j19] =iA| B2C ill= At 27.3%2] F45% BAS ol AoRE A

LA =
webh] Sojubs B2Ce] ﬂ%%SP | SlaiAle Exteta Pagh LodRs A ¢l
o AMgBI7] SIeiAl HTETIT AFAANAEE Bealr] gt AR SelEol

Aprslolol Gtk G BeHe] EES} A2 olFolAol Gk, F§71T 7 A
AAIZE] RS Fa AMgA 419 AHIZ Aol Wagh Z7lof uTradeHubzt
e 9o7|A Fa o7k Al AR FAe] ER8P} Uolom AN uie]
ot

A - AARQOI7IS FARGeI BEA welsks el et AtE Awst
wlH B2B A2E ol P2p el ShibElo] HAIZel ok AF W Aol ks
et EAcle] WAL T/T A SR hsgel sleka Aweisie debd

§ AAYRE Zdo] uel FEH 2| 9117} S5el) Bt ohgel wlEl A
i W FAUA B AAsle] FAL FelAd Pelet FRE wrk ARstsla 2

N

2. A2 J|=

e HH71E] S5 SeAtdolA S w8 ARl S7h M2 A

Aulzsia] Hg7IEe] A A, BE FR0) ZpxmBlo] ZHsat Aeaie] B
%7h, 2wke Aoro Ad 9 AN S7h 58 e & 4 ok AEH2016)
o ol BEA sle] X A ol (I 9)9} o] AL,
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(% 9) 2EH2l 7|89 S

© 1% FYBHE FEPET} BAVINOE JRsalA B4 HS Y-S B FEUNL 0|8
B8TE | 4 clon], itk FEUIRES olutt shulHel Jlee TR 8
SAl | - Foreaolt ool AR BB UAY FEAHEARS, ofg, 5, B, W
=

e AeEAe] g aedd Ala

- BEAQ Jl%o] A§H wESQ, oldelg, B, eolER 5 oF 700 FRY ¢Esl}

ASSH | HE<Q] SR QTR ZFARE AAGAY e diPEHOlA S 7152 2l AEFR]
St SHEA A AAR SHEE A

- AAACR TSl B TAEE GoiB ASst A SR Qshe A

A SRS AF gulelag Almo] dAH] f8Ee FENEY A A Be
AHERA| AA7E EYHor 4% dAdE] AF BHlHe 7 AR AgEo] AAARE B IcT
3} Al Ak Weprt yebd ez o

s HlEls ESAR Ve R oIS/ NE 4w FHE A = KA Wt

=2 1 dHEH2016), “BEAIR] 71 dF A 9 AR, HREAVIESAE 271EE, A
17725, pp.2—-13.p.4.

He|=e] A% 7RsAdel Wik £S5 7ol S RAL Qlvh, S5AI0 Al
S 8724 Global Agenda Council on the Future of Software
Society(2015)7} AIAZGAIEH(WEF)of| A A7 et Sl 7S 3DEdd,
o 25l A, S5 T 2UHE 270RIEh

of7lof A Ve Akl SHE THeR ARlE WStk Fasth V)
SELS ofg (18 2)¢} To] AL AdlE Eo] FIAFs*HDriverless Cars) 2]
Aol 20260\ de)] FAZ7 = A ARR] ARte] oJake njz Zloln o] Zlgo] oJRks A
Al ok Aolefal AZek= AlSol 1%0] Exfste] Aeol A7 gla Ao s
o}, whdof  QlF Aol ogk JAFAH(AL and Decision- Making) 2] 30.5%7} -7 4]
o2 Hi 9om tfeoz dTdhel EEAQI(Bitcoin and the Blockchain)
20.4%, AJE|=2(The Connected Home) 18,6%, 3-3-74A(The Sharing
Economy) 12.4%, A5F¢} EE421(Governments and the Blockchain) 12.3% 4.
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(3% 2) o APIE SM7IE ol

2018 2021 2022 2023 2024 2025 2026 2027
>
-Storage  ‘Robot  ‘The Internet ‘Implantable -Ubiquitous 3D Driverless  -Bitcoin
for All and of and for Technologies Computing Printing Cars and the
(8.2%)  Services Things (8.9%) (5.7%) and (1%) Blockchain
(3.2%) (1.7%) ‘Big Data for 3D Consumer ‘Al and (20.4%)
“Wearable Decisions Printing Products Decision-
Internet (5.3%) and (2.3%) Making
(2.1%) “Vision as the Human -Al and (30.5%)
3D Printing New Interface Health White-Collar ‘Smart
and (6.1%) (5%) Jobs Cities
Manufacturing ~ -Our Digital ‘The (5.1%) (5.7%)
(5.4%) Presence Connected “The
(3.6%) Home Sharing
‘Governents (18.6%) Economy
and the (12.4%)
Blockchain
(12.3%)
A

Supercomputer
in Your Pocket
(6.4%)

00Oy vEd Al oty gl gHst vlg
A& . Global Agenda Council on the Future of Software & Society(2015), Deep Shift: Technology
Tipping Points and Societal Impact, World Economic Forum, p.39.

2t SHE B0 2 deshQl HIESRI(BITCOIN) O] 7RE7 el £5A4IQ1 742
NEU 5 ol 7Fd FAASL Zlmolrh ofefrl WSlo] tfste] Tapscott and
Tapscott(2016)= &% 30 Fl&5 e Ao 719=7F E5A491 13}-'— TS

H,
[e]

ot 25 #e i HlolHE '%%‘OIEPE o= afil HlolHE2 P
!

O

ZREom AR Aol Wehe] ldae] sk HAR Hlole AT Voﬂﬂ e
e S T
glole] gl WA slzoltt, BEAI] 714e et BA Sklo] Jhsaha ofZle] £
23 RS ok I, FE7IT] FFS A D ol obt BRI 7]
S8 ol§a BBl A AR ohlet ZHA|(Virual Economy)e]
Qe 0|27 = Holet

HIS - GBLE - 017 BEARY 7SS R FHOR HRe =
PEI o] st Hokm BRsa gl ol (717 3)3 o] 4xpiiso]
BT 1% 7hed] BEACS] 9N slole B 4 ok T ITY $IE B 7
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A B ARRe] HekE el dEH A s 3lon F52] HekE A
W ET Ale] dd= vAAl "ok

HA g2, R0, 78 S0l S5 .
HEE F2E 2UE

. NS PR} SHS S4E0]
UEH W X2

ADIE YEHE SHTEH R E
L LE2 T

2E HrpiZe] KiEdez
THAH=S0llM 3L

+RUSD 4EY Yoz . « U Vil MBS 2eE
=8 Sist 3 =2 43 121 HZA

WH, Wz, uE, 2F ZH &S o|F UHE Yofzig 7= 58 B4
AAR 0 - SHTsHs =Al EA THAE o ST A
SENYS THR ML B0 . « b2 glo] ShHHY 2Hshs
9| R/ HZ 2o~ - A U FUSF HES

A 1 WARA BE2016), A4 AAHEl EF AR $H7]) TR, HAUSHR, p.4.

€18 B ol ol /1S4 A SAERA $AL s eiel Ofgk glo] 2o
B8 E ME Tk ol (3E 10) 3 Zo] 7l EEXQI(Public Blockchain),
7hel HEiﬂ"l(PriV@tte Blockchain), ZAAA| ;‘%A]?}(Consortium Blockchain)2]

e i
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(% 10) EEXMI2 7

30 =EH2! Wl EEX2! AL EEA2!
(Public Blockchain) (Private Blockchain) (Consortium Blockchain)
A A T ezl M2 vy | FA7IR] oxpAA ol wat | A FARES] e
ST S ol w3 7hs et WA Ths
dlole e | ruk A 7 s7pe ARRANE H7bs | 7P ARSANE ks
AlA ol 3o 2]
ey | SRR BAROW, pos), | SNk st T
°C ool A Fyxt A Frgo] o]FolF }_;ﬁc” o °°
4ostd | e =48 2398

c = B8 A

R [e] o O =
- < QA AEA, A, F Holan e s H“}%_ ) ]
o A HAF - - < U7t ARE AEsR= o5
°e e + 7194 A 53t 7ks H“; (LL_E e
9 75

o T}RLA] 1o . o hi 5F A~ 01O

I DR .« Hobgo] ke Addo) WA = A

AP LT = s FAT Hobgo] W

28 o | HERR], olHEE AT Ling R3 CEV, sto|a#|#]

4 1 AP - SRR - FEY@017), EFAU(Blockchain) 7142 AFGH - AFS1A g A 9 AR,
y

ATEYPHAATL, p.9,

Aaols HREAOlH LAE, METS viggl orRe] gheslESe] HEel
71 el 7)urstn ek

ot oteg AMgste] MRS H9E AEAL Ade b AE 4 9l
=5 uiek sl weit A sl Ex spgshe] QEom 200940 Hxel
ool HESRIBITCOIN)O] EWRAL, o5 o|tfe|5(ETHEREUM) & =2 ¢F
oM7) AR}, 7S (virtual currency)y T A sk|(electronic money)7| ¢F
ssjsje} SARE Adol7ls sh Boleh e otk SRS, vlE AR, &
HEHsRol = 7k Aol o8l Al B e dAESho] dFom I
WL a9 pkelsiel SARE M AU B8Els A4 Suke w1
A wle AR e dESTlA s deslE TPdsEeal FeA] ot
(Wikipedia, 2018).
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e 7o) Aol AR ujd AL Hwsich sy

=53 i Ao SRl
Zuket sl @ 7ha @At Q7] o] SgAAl BEe] ofeh B
2 shjslolzt AoR AL, EB(Q017)E BAGTHOIL AR Aol e 7

o o ]
& w2zl diste] Rl -7 EAsE %ﬂ:olioﬂfﬂ H|F9 e =T
o Asial QA

NS A AP UBROR QU PN U]
S 4lglskan 9l7] wimol wel= 7)< olgE Aolch ALGAPAle] AEe] Holo

2] &

= A AR AR AR %*U‘EE ot AAZE A&l we Al8-=7F
=P EQOL Rt E FEAREQD WheA|, HirE, FAEA] S Ao
i%t TA o el wet St HISo] okl Bkl ekt

3], 2005).

EOF AEIHTAE ol 8ols A FETIYS TS A flste] Al8AollA
Qo= AFE HRIskelol skl L AApPE BRbsaL ZitEt) Al A
(2011D)e] W= p=rYgo] A8 T SRS W2 ofF- A3l .LELHL 7]{_
A8 S A 1, ARASE ] 7, Al 1, AR s = F 1420] 4
fEchal Hashar Qloy, AvpAl o AA| Algdlolte wE 7|do] AQ w0 Hl Aol
efar ok = Qleh wehA] e 7R SSlth Ao R WAl o e TRl S

3l 7]

.

[o

L

Aofu] Qg9 WRalowAl Aldkst 22l ek AL A A TP mEQl

H2 S 4 4 Ak

Crowe(2016)= £2A419] 71&0] Fg4AS Ausr Holekir sgih. of7]of|4
‘ |

Goldman Sachs= “E-EA|¢] 7|40

AQ1A(game changer)®= Xl ok, dAA7HA] w7 o84 &=, 7kd, Al
AAAE & b BE 9ol S7Ie] THdske] ¢
FolAA ol ek FrtolA o] Hat S ol SAlESL
Al A HIERAY] Hofrks F8 elEue QFg/do] v

=7} 7ke] FofA Al gEAel7] witell E5AI 7l AT A H455]
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gAY UESTE Baran(1964)9] FEHe} o] ok <(centralized),
A3 decentralized), &% S(centralized) YERAZE o] & 4 okl (1
4 =), A A EYAY] Fele st YEYARA QlEYlo] thit4o]
ARE QFo = AR HESRAR Xekd Hofuh ofushd E5A4%1 7Isol
Aoz YT UEHAY] ©le =535k flall d=(Link)ol] 4% FH(Station)
A (hub)7} ofe} k= UEYA AsEHA AlRAdS gk 7]ee i
SHA] FBkSieh, sHAINE E5A1%] Ve S0l wefr]E glo] therel
P2p 7Hbe] @Ako A aiEin) Wb fAkel 5 HIERAE 5 - AYole
271 glo] groqal Hrh 37 ZHkem AAw o] oAt ST (el
K

2
W, mE o] AL SEE AFsHe FeE 2% TomA A4S s 4
lct.

(33 4) UESH=°| EY

ZSUEIZ(centralized) HH&3Hdecentralized) 2 ASKdisturbed)

Y
T4 UEH= A HEYA P2P YEQA
54 714 e EE5AA
T4 A 23 73123y

=2 i Paul Baran(1964), On Distributed Communications: I, Introduction to Distributed
Communications Networks, RAND, p.2. % Portia Crowe(2016), “There is a 'game changer'
technology on Wall Street and people keep confusing it with bitcoin”, Business Insider,

A BEANS ol§7 LAFEE HTHOR Bk U Yol 4715 7

Qo= ARZAVIEAHIDA, Information Development Authority of Singapore),

BoAML(Bank of America Merrill Lynch), HSBCx= E249] 7|42 o]83%F 7o &
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AL AUEkR ik, BEANS olgsto] ALY AUt AFE & glon) 2
Q9| FARRAE ol Bk AFH LA AEAY A ¥ BE

3 A Qg el BAE IO FahlA) elgke sk alo] AjE
SRR okl (1% 5)e} 7ol BEARLE JNLoR she Aok AAst BE A
oFe Rufsh B ARG AFHOE e, o|Fo] Bl M} wsks]

£ ERAHE AUA = B5AR00] whgE Avteseko] AAEe] Aol A%
S|

the Importer
can review
and approve

the shipment
and adds

%3] . BoAML, HSVBC and IDA(2016), “BoAML, HSVBC, IDA Singapore Build Pinoeering
Blockcahin Trade Finance App.”
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Ao ke AR A A4 918 ARl At @ e
gAY clsle] Blo] WA A9 AWK £F BAS A=Y 5 o
o|AS 459l E= AXE 4~ ItHBoAML, HSVBC and IDA, 2016),

Lo 4 e
o,

splje] e edeht sheaiele welel el b 2 wiske wolsh
g ol o2 Sol HEAUS YRS Jl=d Wledgen BE T4
(node/peer)o] Z[AF HAF Hslal 28 A7) Wit o oJaErog AHE E7F
o] glefolEa}y] uliel MM Fesih: HoR MelEol Ag® 4 gt
(Wayner, 2015),

MALSE s&AARRI Ellnka Maersko| A= 2017W0EE AEo|Y 2<50f E54)
st ARG W2 TA7|aL Qo fefuEie sl SISl A
ofsf] AddAdolr S50 Aol ZegE Al qlch

Maersk+= AIA| 542} 90% o]do] Al 5= Sl 5wl AT 25U
LY, Al g, ks Soll el 5T RIAREel ERtsliel wet =
AL Qefal wEste] 540k Sl wAlE sldskaAl k==skal QltK(Lieber,
2017).

AR FolzerlolA fHoR WA S T Aol l 2009 7[A|9] A5
A} 30789 %*PXFEOl ofslA et ol HAJE ZEAL 4

ut

o&a =i
sl ffell E5AIY 7Ise AR E=HA AR ulEa Sde AU 2 o s Al
2 7|dfskaL lek Al I—H Al AHIAAAQL IBMO] Rfofoh= o] ERAS A7) Y
OFE E0lal &% B 2FEolM AlEe ARlske AREE S0l ALl #ElE i

olal Ao Pujet Hg-S S0t AAIEJACHARMONK, 2017).
Selueh= 20179 59 319 el ERAIRL Al o] ST o] A, sl
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HREZ BL YA AEEE Sl

24 ¢ BRI, TAH, AAHZ ERAA 7 EST Auls Ves 4R, 'Heda), pl,

AR} Hozgt A7jo] B2 Z1eS Eesti she ol 4xHIEEe] o
T gl A AR ERSol gt Sk 7o) (A Ve A ST B
3k 414k Aol FAAhE SRk AerEs o] gl S7kdel Seitigol

E5AIY 7les A 9 Aes) et obde) T, wirell dEE ARY A
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o st w9)e) FukE Fejatilvls o] Wasi,
SiFslE Ao LA 7140] Elojulal  EDICHAREAIE) 7|48 19601t &
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A3 54 Ajrole Brhio] ghAolmi S| Holo] HEel w9
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olghzd] ol AL Aol o] el SFlels} ofi Hee] el A7)
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QA It QlA) BAIel AxAzke] Aol SlEAoR Bulglol e 7|40
Hgow Qg FolrjeglEe] mBEy] nrks A5Ael Wylow ebgAel AdE A
w57] o]y,

3. 72HerEd

2291 Jl%el W2 Qruskl § ASA w74 due] AUt ojHofu]

Sfsfe] SARSANS] ARt WA =T Solct. Welae] HlEE B
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2 ARl Akl VISEER Yol dueid o ANAE 24T 5
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shAler el Adfel] AbgEIcks Ql4lo] %thMaras, 2016). FeiAdhel qlojA]
WAl A} wEZQ So] GEshlE Agsh AFRAS Jetlehe ogyom
QU 7 ARGREA Tt St ik, Z, SIS, 215 5 Al 71 o mE
A P A A, AR e A olslo] AR U] 2
7} glo] BAIY] RO AFEIE it

£, SIS L S SwellA] nERel 5 ohEslrt ARG JFS E
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PR BERlel 71 Ak 198 440l SHEgo] Shgel Fere 71
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S AleE vhlsoR Rhefal =gt 53] bRl a5t o84 Tl =
flell d=she] ¥EA A9l, Aae] ARISZE E5AIG QIS 5 AlaRh AR
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o] Bk okskEl T EEA9l ARl W e 24 vk
o] d3he Tl e o ol Ank o BERele) vkt e
AL o] o] Slolu] 202740l A A FAAHGDP)O] 10%7} E5A2) /)4

T87IHES AAA e g’ra d= Falw 8kt 1 o= 7|5 (Records), 4l
(Credit), 573 Liquidity), 2% (Operation), WE(Law), A|A8(System) 5} 7
o

91 (Risk) 0. Z5E QPHAS Shusky] glalAlele ofefal ergAe HREALe )
& Bl 2 ks WA Aiiol ol /g SRHos w4 ol 3
Feol} SlEFAAIto] BES HAslol WA Ao olel Aol CIAE 3

B2 A e vk = ZV\}(XV\@M] o), o, B9, HE 5% E5AIQ] #4R
& 71se A8k Al AAe] AT aasdo] AlarE 4 e, 2016),

olegh A=A RO wigolte EFelal wAlE AN Y] URE olE S0 E5AI%
7IRE AslEHo] mQIEIThal St thite] 7k qlyt v m PRl A7t
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The Impact of FinTech on Transactions in

International Trade

Sung-Kuk Kim
Se-Eun Jhang
Byung-Jo Kim

Abstract

This paper investigates how blockchain technology which is an innovation
technology of the 4th Industrial Revolution has been settled in international trade.
FinTech technology is expected to expand because a new remittance method for
replacing the letter of credit has been introduced. In addition, since the purchase of
individual customers makes international trade increase rapidly, more convenient
FinTech technology will stand in a spotlight. Thus, we confirm that cryptocurrency
use will increase in order to maintain stability and reduce risk in international
transactions, However, since the legal standing of blockchain technology is now

insufficient, the slow spread of FinTech technology will be made for a while,

{Key Words) 4th Industrial Revolution, Blockchain, Cryptocurrency, FinTech, Transactions in
Trade
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