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Study on the Consolidated Arbitration of

Multi-party Dispute

Sung—Min Yun

. Abstract -
N——

International commercial arbitration is an inseparable part of today’s international
commerce, International transactions are becoming increasingly complex. Problems
brought by multi-party and multi-contract arbitration pose problems for traditional
arbitration systems.

The Korean Commercial Arbitration Board(KCAB) has released updated
International Arbitration Rules(2016 Rules) and has adopted innovations similar to
those introduced in the rules of major international arbitration institutions in recent
years, The changes in the 2016 Rules are intended to increase the efficiency of the
arbitral process, and introduce the process for consolidation of claims.

For international commerce contracts, it would be appropriate, and necessary, to
adopt a multi-party arbitration clause, as consolidated arbitration provides effective

resolutions for multi-party disputes.

{Key Words) multi—party arbitration, multi—party disputes, arbitration agreement, consolidated
arbitration, arbitration
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